. “, ie? ve 
Momentous ‘decisions da Guonda on. 1. postwar, aviation policy 


and, since plans-are rapidly-advancing in Britain “and the United - 
States, it is high time indeed, that; t this Dominion make up its. mind” 


on basic issues. ~ - : tie 


Deliberations between the three chdntrion! perhaps with: all the 
United Nations, must shortly take’ place. .Will'the Dominion bring | 


to those conferences: an ee intelligefit and) imaginative | 


approach? 


Facing this country i is the question of the future and perhaps the | 
survival of its own air Jinés; of our national: participation i in a field . 
in which Canada did pioneer work the whole world avatched. 


Because of our unique > geographical position|gn t the international | 
air highways, Canada has’a position of. particular. importance in 
these matters. But if our leadets.don’t move promptly ‘and 'decis- 
ively, others may make the decisions’ we should ‘have made-and our 
natural heritage will be lost. 


Certainly, American air lines are.already.well:entrenched in this 
country and several of themi-aspire to stronger positions for postwar 
operations. 


Canada has to makeup her mipd whether. she is going to enter 
two air lines.in the international ‘race for.tranhsocean business. Is 
Trans-Canada Air Lines to have a mionopoly on external air opera- | 
tions? What does Canadian Pacific Air lines’say to that? Are brains 
and experience now. preparing blueprints for the‘international air 
line or air lines Canada will put into’ the field?’ What about vexed 
problems such as “the right of free landing” and so on? 

Lt.-Col. George Drew, long a student.of. these matters, writes in 
this issue.of-The Financial Post that it is ‘folly for Canada’to think 
of entering the international air line field by herself.’ He maintains 
that “_ ‘must spent op with: Great Britain. 


A new drive on Ottawa. to Jegislate people. ‘out of their debts is 
now being made by representatives of. the prairie provinces and 
several western farm. organizations. They-ate ‘swinging’ the club 
over the Dominion authorities ‘at this time*as a‘result of.the Privy’ 
Counce : decision holding the ‘Alberta: Debt Adjustment Act to be 
ultra vires, — 


The kind of debi. inecden diet ultimatély can-mean only, 
that the’ honést fatiner: who teally ‘needs relief will be, uhiable ‘to« 
eetit. Tt puts, a premium’ on poor management, lack of wee and” 


ct J 
effort to" Pay debt is seriously haridicapped apna eae by neigh~" 
bors-wha. squirm out of-resp@hsibilities:. - . «: 


In view of the high ‘level of prosperity anow as enjoyed by 
western far ‘ests, atid in-view’ of the large’ measure of’ relief 
now afforded ceitizens. through” the’ “présefit: form’ of ) the 
Farmers’ Creditors Arrangement Act, the supplicants have pre- 
sumably borrowed tears fromthe ‘crocodiles forthe occasion. 

If the Dominion government is bamboozled ‘into passing the 
legislation asked of it,’-present mortgages will ‘be nothing more 
than a promise to’pay,: the’ conditions: of payment something ‘to be 
determined -by ‘a non-judicial tribunal. from: whose decision there 
will be no appeal.” 

If the western pilgrims“figure this- “will;:in' the long run, serve 
the interests. of their own supporters or of Canada as‘a whole, 
they are wildly deluded. ‘ 


/ 


BLAME FOR TRAM STRIKE MUST BE SHARED 


The weak and wandering labor policies of the Dominion govern- 
ment must share withthe; C.LO.. responsibility for the Montreal 
tram strike, hence for helping? Hitler by. causing this ‘serious inter- 
ference with war production in‘one of Canada’ aanodt: important war’ 
industry centres. 

Strikes called because, competing unions ‘are fighting for power 
have never had public sympathy,and. if Canadian labor ‘leaders * 
were half smart, they wouldn’t indulge in. theni. Public-opinion is, 
after all, the key to Jabor. union progress and ‘strikes of this kind 
lose unions more in a few. days. than’ fpr amaight ee gain in 
a few years, 


But Ottawa’s weakness. must share thes bisa, oiicuaiealal 
certain wartime .strikes ‘iegal. But labor leaders: who pulled 


illegal strikes have done 80 “with impunity, hence the Montreal” 


strike leaders had nothing to fear. Ottawa's record, in conceding 


to strike demands, in ordering ‘wage increases in violation of its: 


own wage freezing’ policy: ‘and, thereby. gravely. ‘fhreatening ‘our 
whole economy,’ ety, paturally. Encourages. dabor. leaders to 
extreme measiures.., 

The Labor Minister told the House of Comiponil that-his depart. 
ment was not aware of the develap -trotible: until a few. hours 
before the men ‘went on. strike. ince: the: affair was common 
knowledge to Montrealers for ‘several,weeks, the inference is that 
the labor department mes prefer. mot to know about these 
situations, 


Because of the blow (4 war’ es because ‘the biggest 


metropolitan area in Canada was paralyzed by. the decision of a labor ~ 
organizer to take action’ whith is’ illegal, the Montreal’ strike is of - 


national concern. It*is-another expensive’ demonstration of the 
fact that a thorough overhaul of gai emilee and. aeiiniat cation 
is overdue. 
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Grains Continues | 


From Our Own Carrespondent 

“WINNIPEG.—The wheat ‘mar- 
ket, after the. period of somewhat 
feverish activity which . marked 
‘itsadvance from slightly over the 
90-cént ‘level to slightly over the 
dollar level, presents, for the mo- 
ment, at. least, the appearance of 
equilibrium. It has had sufficient 
strength to absorb the new offer- 
ings, represented by deliveries in 
the country on the part of farm- 
ers, who now choose, almost 
unanimously, to sell _ outright 
rather than deliver to the Cana- 
dian ‘Wheat Board. 


It is also credited with con-/|* 


tinuing ‘to absorb some further 
substantial. offerings from the 
Canadian Wheat Board, although 
these, in. the opinion of observers, 
have been ona considerably 
smaller scale than a couple of 
weeks’ ago when the advancing 
movement was getting -into full 
swing. 

Neutral Countries Buying 
As the buying which: precipi- 
tated the advance is reviewed, it 
is generally agreed _ that fairly 


large purchases ,on behalf of} ' 


neutral countries, against ship- 
ments to be made in the near, or 
the more remote future, played 
an important part. For a while 


| there was a tendency to neglect 


buying for forward needs, on the 
assumption that for, a long time 


‘lthere would be plenty: of Cana- 


dian wheat: mredaiie on the 90 


cent basis, 


feo oom fe 


tant as hedging against inflation; 
which fora time was considered’ 
to have been the principal *mo- 
tive. 


Last week saw a flurry of -ac- 
tivity of a technical nature in. the 
wheat pit, as a large volume. of 
hedging. was transferred. from 
May. to July,. the. Wheat Board, 
it was assumed, giving up» May 
and accepting July. in exchange, 
on a basis considerably less than 
normal carrying costs. 

For a time there was expecta- 
tion. that the government might 
be'moved by the rise in. the mar- 
ket to advance the Wheat Board 


‘initial price basis from..90 cents 
44o a-dollar per bushel. Now the 


tendency appears toward the idea 


i that there is no need for any. 


hasty. decisions .on ‘the part: of 
the government. - . 

Ifthe market holds at present 
levels, the dollar basis is there 
for farmers to the extent ‘that 
they. are able to find . elevator 
space for wheat deliveries. If it 
does. not, the argument. that the 
market itself justifies an advance 
in the wheat board basic price 
disappears. 

« Focus of interest for more than 
a week has been in coarse grains, 

(Continued ‘on page 2, Ol. 3) 


, An Ontario Bi 


‘After sitting: for .12 days and 
hearing 92 witnesses, a select com- 
mittee of the Ontario Legislature 
‘brought in a draft of. a collective 


| bargaining bill that has aroused the 


oppealty of both labor and. em- 


@ speaker-in Toronto recety warned Ite pice ; 
beisted thinking: thet WHET 4 eee ee food am 


gre of corset ‘an acute 
and there has been for at year. 1 
Portions in dairy anid mixed farming 
the shortages of butter, beef, ose which | 
ing with alarming A é 
may become even-moi ric he : b ahead, 
Too many people seér 
synonymous, and b 
aie to harvest the largest & 
Ottawa ne : Sas rOC 
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mere hee Dg 


| which is: 


definition of what, “imprope 


{Control Seen! 
|For Textiles" 


Say Allocations Must| 
‘Be Made on. Basis of}, 
Global. Supply; Mili- 
tary Needs Are Hesyy: 


By KENNETH RB. WILSON 


OTTAWA.—Important. studiés to 


explore ‘the eee of ea ‘con- 
trol of various: non-mili supplies 


sre now proceeding ip. Wa 


mittee of Donbinol ne Production 
and Resources Board. Involved. in| ° 
these studies is the important ques- 
tion of the textiles supply position 
of .Canada,: United! States,. Unitea 
Kingdom, India and South.American 


‘| countries. Canadian members of this 


Photo for-The. Financial Post by Karsh. 


Conndals4 sets ccuscbilben hee New York has just 


credenti 
broaden our di 


high a friendly, and. one-of 


presented bis 


. a is Hugh Day Scully, end the new post be fills will 
pommel represen 


ioninithe United States.. Soft- 
of Ottawa's top- 


the most 
ight civil setenats; Mr: Scully had'a Eihent retora at the Uni- 


versity of Toronto, setved the Canadian: 


acturers’ Associa- 


tion as secretary for nine years; become a-war industry executive in 
1916..He went to Ottawa in‘1932 as-commissioner. oe later 


became; commissioner of customs. To belp speedt 
‘war administration be.served for a time'as beeen of the War- 
time Industries. Control Board. and as steel controller, He bas a 
Canadian. aff 


hime’ ar bis: new: career asa diplomat. 


ef 


Ape b- gras 
cle ait fof 


ences of vital taney to every 
Canadian are coming: up here. 
President Roosevelt 
them in his informal report on- the 
Eden Mission. to. the United’ States. 
They will*deal with—and appar: * 
ently: in.- this: order—food supply, 
international ‘relief, finarices ‘(this 
will-include: the gold standard .and 


currency. stabilization) arid:raw,ma- | - 


terials: The Soviet :Union;, it is re- 


ported ‘authoritatively, has accepted | 


bids to: the first two. Conference No, 
3 on-finances awaits some, more dis- 
cussion; ahd’ raw miaterials sessions 
will be ‘held toward: the latter part 
of .the: year, 

The “food “conference will be: one 
of those ‘all-embracitig~ meetings: in 
which agenda‘ may’ be stretched: to 
include.’ social _ planning, * foreign 


trade, nutrition standards, matket-. 


ing and ‘corsumption.” It has got to: 
go into ‘rélationships' between couri- 
tries importing ‘and exporting farm 
products, including ‘such ‘matters as 
the competitive wheat’ growing: in- 
terests ofthe United ‘States; Canada; 
the. Soviet Union,: ‘Australia and 
Argentina. 

You obviously: can’t confine: such’ 
a conference’ to the- one specific 
problem of food supply" and “itis 


bound’ to overlap into: the political 


sphere. For instance,, there: is- the 
question of the extent to “which 
tariffs should regulate the ‘flow’ of 
farm’ commodities from one country 
to another and the degree to‘ which 
self-sufficiency is —. : 


tration...’ 


the , committee's sreemeuntiions 
onthe ground.’ that they.. are “Rot 
clearly, defined. past, beyond. the p 
as coll ve, bargaining agencies.ate 
unions. > associations “the adminis. |. 
tration, . mana t or policy. of}, 
nated, - coerced, im- 
properly. assisted or improperly: in- 
fluenced: by the employer in any|s 
meen: “whether by, way _ of. finan- 
aidor. 


"s 


announced The’ 


wheels of 


airs! in: peace and war, plus the 


faministration is trying to locate the 


meetings anywhere but Washington. 


nt and, his. advisers are 
said ‘to beliéve: that the success of 
this conference will provide key for 
Wie; Others. a 2 


‘Washington and Landon 
Lay Diplomatic Plans 
“The: United ‘States and Britain 
haye"laid diplomatic plans to par- 
allelthe military decisions taken at 
Casablanca and avoid the mistakes 
that’ were made in French North 
Africa, where ‘handling of political 
questions made it appear that Wash- 
ington and ‘London were’ pursuing 

conflicting pélicies. 


President Roosevelt. touched on 
this-when ‘he gaid that he and Eden 
were in entire agreement on current 
‘military. and political questions and 
other problems both of the present 
and.: future. He. mentioned .espe- 
cially those which. will confront the 
United. Nations when.. thé enemy 
surrender, Every . territory. liber- 
ated »from.. Axis . yoke presents a 
special . ‘problem in diplomacy no 
less: important ‘than. military., stra- 
tegy—thus postwar. plans for Europe 
are a bridge. that must. be crossed 
before we come to it. 


Truth about Anglo-American’ re- 


‘lations is that London and Wash- 


‘ington. are agréed' upon’ most~long- 
range objectives. . Washington ‘is 
touchy .. about suggestions that 


Britain’ , ould: ‘interpret Valted 


jlodk: cat aren from the’ view- 


both ° ‘dda? 
over the 
no -appe 
labor: court: 


dtherwise: Thats, late | 


committee aré: A. F. .W; Plumptre 
and Roy. Geddes of the WPTB, and 


Sydney Pierce of the Department of 


Munitions and Supply. 
Need for a global approach’ is:il- 


lustrated by the currént situation in’ 


cotton textiles. ‘Shortages . of ship- 
ping have cut off the normial supplies 


of burlap to North America,. which | 
threatens to throw a very consider- |’ 


able burden’on cotton ‘spinning’ and 
weaving capacity. In turn, this ae 
fects. production of almost 
other type of cotton textile, Th igh 
Canada’s import requirements are 
relatively small, it has’ now been 
found necessary to appraise. our 
needs. on the basis of. global supply 
and demand factors, 


Another new and highly im 
factor oe ch is affecting ee 
of textile, food and other non-miti« 
tary materigls is thearrangements 


‘| which are beihg made for feedirig; 


oo =m: Reneretty. 
the tens millions’ who 

Crane after once-a ea recond fronkis| 
open a : 


States attitude to Russid‘or ‘that the 


State Department doesn’t appreci- 
ate European difficulties, . ; 
There'are still a lot. of questions 
asked about the Soviet: Union. The 
realistic reply is that-they. will all 
be answered by presence of Anglo- 
American armies on ‘the ‘Continent 
of Europe. That)means the Second 
Front. It now waits on the clean 
up in Tunisia—and improvement in 
the all-important shipping situation. 


Roosevelt Takes Steps 
to Meet Food Crisis ~ 
Steps taken by President Rogse-’ 


-velt to meet the impending crisis‘in 


American food production -should 
help. Canada in the long.run, . They 
open the way for more decisive: ac- 
tion here, which means ‘better. plan- 
ning on both sides of the border to 
meet overseas food needs: in Britain 
and eventually the ‘liberated terni- 
tories. 


Chester -A, Davis, formerly presi- 
dent of the Federal Reserve Bank, | 
St. Louis, and before that,one of the: 
men who eee the “triple A”. 
farm programme, is.now food czar,. 
replacing Secretary of OSE: 
Claude Wickard. 


Davis is. now ‘one ‘of. ‘Roosevelt's 
chief civilian lieutenants, ranking 
with Economic Stabilization’ Diree- 
‘tor James Byrnes and. War Produc- 
tion Board Chairman Donald Nelson. 

He reports direct to the President 
and his appoiritment means thé end 
‘ COE OS POOP. 8:00: 
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Ba ‘of Both Nations Agree on Principle 
- ‘That Competitive Depreciation of Exchange 
‘Must 'be Prevented; Propose Stabilization Fund 


pees — British and 
UES. ‘experts are very near agree- 
ment'on their general ideas for an 
itional currency policy, Presi- 
‘| dent Roosevelt has indicated the 
to {United States will invite the United 
Nations: to a conference on _ 
1) ba ans ‘s00n... . 
- American--and - British Sletukes 
on | BPS this. meeting will result in an 
nization to pave the way for 
‘a return to normal dealings as soon 
as possible after war ends. 

The British suggest this be called 
the “World Clearing Union.” It will 
probably have. headquarters at 
Washington and its functions would 
closely follow. the technique of co- 
operations developed ‘by the Muni- 
tions: Assignment. Board, the Com- 
bined Production and Resources 
Board and other United Nations 
bodies already‘in existence, 

Policies. under study in London 
and Washington have not: yet been 
adopted: as official. But Canadian 
observers who have looked over the 
drafts of the British and American 
plans that have already been ex- 
changed see no barrier to any gen- 
‘eral agreement. . 


Stabilization Funds 

in general both plans set up inter- 
national stabilization funds, provide 
mechanism by. which distribution of 
-gold against, currency.is controlled, 
and call for devélopment of an ex- 

‘stabilization technique. 
. Geskease on: the principle 


should be an international stabiliza- 


tion of currency-in relation to gold. 
‘The ‘London’ scheme—proposed by 


Special Correspondence 


draw on imports of heavy goods 
without ‘settlement. 

The experience of smaller Euro- 
pean countries in dealing with Ger- 
many has been a useful guide to 
what should and should not be con- 
trolled. A Nazi practice is to over- 
draw accounts and then fail to settle 
balances.. Outstanding at the mo- 
ment is a heavy ¢redit balance that 
Italy has with Germany and which 
the Nazis have refused to settle 
either because they will not or can- 
not ‘return coal and other products 
urgently needed by the Italians. 

If postwar settlements are going 
to be made on an equitable basis 
such practices must be prevented at 
all costs. 

Some months ago Assistant Secre- 
tary of State Adolph’A. Berle, Jr., 
proposed worid collaboration be- 
tween the banking systems of the 
world. He would go far beyond 
the. limits of the Bank of Interna- 
tional Settlements which still func- 
tidns— in spite of war—in Switzer- 
land. 

Berle proposes application of the 
principles by which the United 
States Federal. Reserve banking 
system operates to world finance. 
He suggested that world banking 
systems could then be used as an 
instrument for reconstruction in 
the same way that President Roose- 
velt used the Federal Reserve and 
the Reconstruction Finance Corpor- 
ation in the early days of the New 
Ded! ‘to re-establish panic-frozen 
trade in the United States. Credits 
advanced through such a world re- 
Sérve bank would be repaid by the 
profits of an enlarging world trade. 

Naturally this would require 


@gests| implementation of that part of the 


“Atlantic Charter’ which refers to 


dj reduction of trade barriers. 


Berle’s. suggestion forthe wide- 


but | ued, eae ot ceatevn beei at scine 


ioc be ‘hipe through an interna- 
tional - unit’ of Secount known as 
“Bantor”—e whit - to express in 
terms; of ‘gdld relative exchange 
value of currencies: 
Trade Balances / 

Another: idea . being discussed ’ is 
the possibility of adjusting balances 
on’ the: basis. of the. relative needs 
of-edch’ country.. Thus {food import- 
ing nations -might be permitted to 
garry forward certain. balances on 
an’ “open” account because these are 
‘part of legitimate trade, but no 
country would be permitted to over- 


tis er er nat ee 


credit power functioning through 
the*banking systems of each nation 
can pour new blood into Eurore 
and Asia’s war-exhausted economic 
arteries. After the Civil War in the 
"United States and again in Europe 
this was largely done by private 
credit agencies, which lost heavily 
when world co-operation broke 
down. 

Studies now under way suggest 
that this time at least Britain and 
the United States are determined 
to establish finance as one of the 
foundation stones for collective 
security. 


Canada’s Tax System 
Nearly 100% ‘Rumlized’ 


Ever: fince rte ‘Dominion budget 
for este was brought down. on 


controversy 
over ai kao which Canada’s 


new taxi system embodies pay-ag- 
‘principles. 


vuaior 
» the plan to “for- 
give” 50% of the 1942:tax bill is not 
“actording: to’ Ruml,” and for cer- 
tain’ taxpayers, notably those with 
‘investment. income over $3,000 and 
the higher income brackets gener- 
ally, the difference .between. 50% 
and 100%: forgiveness means a heavy 
cash outlay. ; 

But for. the rank and file of Can- 
adian taxpayers in the lower income 
brackets, the new system will in- 
volve no final cash outlay, may ac- 


| tually’ bring: a rebate at June’’30, 


1] obo ody Loves 


_ Labor Measure. Draws Fi ire F rom m8 Stile 86 


eines: ‘esi of face for te adminis labor. would. be pide. inclined. to is held thit the fegittation’t trade 


and from this point of view these 
ae are already fully Ruml- 


Reason for this condition is that 
the great majority of Canadian tax- 
payers owed about six, ingtead of 
eight months’ ‘back taxes by Dec. 
31, 1942. Their .National Defense 


| Tax payments in the first eight 


months made up the difference. 
This. large class of individuals, 


Norma Canadian packing 

| houses réceive:20 carloads of hogs 
reekly .from a ‘certain point in 
utwestern Ontario. During 
larch, itis’ not one Car 
d.. Apparently all the pigs in 
neighborhood have found 


being already paid up 50%, receiv- 
ed a 100% “forgiveness” when the 
government cancelled half the 1942 
balance. The extent of the benefit 
varied with the amount of volun- 
tary savings, but in general the 
saw-off point was a little below 
$1,500 for single persons, $2,000 for 
married persons without children, 
$2,500 for married persons with two 
children, 


But if the net effect of the 50% 
forgiveness was to cancel 100% of 
the balance outstanding, why not 
cancel the entire balance and for- 
get about it? After all, this would 
have cancelled the rebates owing 
to. the Jowest income brackets and 
the government would presumably 
have lost little revenue. 


Official replies are not available 
to. this problem, but some of the 
answers can be deduced. 

Government in Canada seldom 
has up to date figures on the exact 
numbers ‘in the relative wage ’ 
brackets, hence could not determine 
accurately the fairness of 100% for- 
giveness. 

Any such tax programme has to 


‘take into account the differences 


between the three main types of 
taxpayer: wage earner, profes- 
sional man. and sole proprietor, 
farmer. Source collections are not 
on. an identical basis for the three 
groups, hence “forgiveness” can 
only be applied after determining 
income for 1942. Note that ideal 
pay-as-you-earn, with no final) set- 
tlement, would only be possible for 
wage or salary earners with stable, 
year-round income. 

Politics... The accusation that the 


| Ruml plan favors ‘the rich, though 


unfounded, has been a serious bar 
rier toits acceptance by politicians, 
Unquestioned is the fact that after 


“1 the settlement.of 1942 taxes, Canada 


will be as thoroughly pay-as-earn 
as it.is possible to be under present 
, tances. So long as wide dif- 
remain in the way incomes | 


‘Pare earned, with some ona. fluc- 


tuating or seasonal basis, full pay- 
as-earn will remain impractical, 


 Ppinee income, hence taxation, can- 
is. mat be secertained: until the end of 
, NO yen . 
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A Really Good Hat. 
makes a world of di ifference> | 


Why not treat ae to sonjeshing: ar in 
the way of Headgear this Spring? Why:mothoose.a 
hat fashioned with true artistry by expert hat-making 
craftsmen—a hat that carries definite distinction? At 
the Men’s Shop we carry a line of just such fur felt 
hats—Biltmore, Christy's, Scott and Stetson. “They 
come in Homburg and snap-brim styles . . . Spring: - : 
shades . . . prices from $6.50 to $10.00. 



































THE MEN'S SHOP ~ 


Civil and ae Outfitters , 


we ae oe eee. ee COLE Ee 


~~ e 


HOWEVER YOU TRAVEL... 


CARRY 
YOUR 
MONEY 
SAFELY 

































Clothes by 










institution, preferably. aneenee:S ‘or 
Trust Company, or, would nt g 
large private investor. Experience 
covers collections and credits in‘the 
*: vinces. - Excellent 
y to nearest Em- 
and Selective Service 
Office. Refer to H. O. 131. 
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The Duties of a Trust Company. 
Changing conditions: created: by. war and - 
the new forms of taxation have upset the. 
provisions of many wills. Individual execu- 
tors find it difficult to zneet these rapidly 
d ee situations and cannot be expected 
to administer Estates: as‘ efficiently &s an 
j experienced trust ee specially organ- 
ized and equipped for the purpose: no ee 

An administrator from our Trust Division: 

will be. oe to consult with you. = 
a 


Montreal Trust | 
_ ESTABLISHED 1889 Company ~ 
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2 , . epee FP 
is earthen teen one oe me ee 


/ derive 


At z ies ‘thal econdmny 


these grains from. south of the 
border. ..* . 


The ‘problem 


grains. in: greater 






cause of. difficulties of transport. 
It ‘might be logical to give right 
of way to the shipment of oats 
vand ‘barley, in ‘the limited num- 

r of cars which the railways 
can supply, leaving : wheat to 
come ‘forward later, as there is 
plenty of wheat at’ and east of 
the head of the lakes, 

That ‘would help the marketing 
problem ‘from the national: stand- 
point, but would ‘be highly incon- 
venient to farmers who have 
wheat — and only wheat ®- to sell 
and want to take advantage of 
present market prices. 


Serious Problems : 


Buyers in the United States 
are offering and paying prices 
considerably above the ceiling 
which’ prevails in Canada. Pres- 
ent:demand might, without a ceil- 
ing, well give a price of approxi- 
mately 60 cents for oats, against 
the present ceiling of 5144 cents 
per bushel. Any of several solu- 
tions offered presents serious 
problems. to the government. One 
plan urged at Ottawa has been 
for the Wheat Board to be given 
a monopoly of export, making 
whatever profit it can out of buy- 
ing oats at the ceiling level and 
segregating profits for the benefit 
of the producers, 


+ 





Company Report 
Gore District 





. ls | Total assets of more than. "$3 mil- 


lions are shown by the Gore District 
Mutual Fire Insurance Co, in its an- 
nual report for the year ended Dec. 
31, 1942. This is an increase of over 
$200,000 from the previous year. Of 
the total assets more than $2.6 mil- 
lions was in bonds, deben 
stocks, compared with $2.3. millions 
at the end of 1941, Mortgages to- 
and agents’ balances 
. Reserve of unearned 


premiums was higher at $450,442 and 
re inereased - $163,524 to $2.4 
millions. 
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standing as a further. step in re- 
| tirement ‘of Gebt: This’ dean’ was neé- 
gotiated in. January this year and 
il. ‘leave: the .. come 
pany: with $19.6 millions of 4% de- 
‘bentures, dtie 1956, and about $10! 










Bonds 
* Bond’ 





ee eteeetes Trot Peesesereeeoerercces 4 


Quotations wibet 


as vecterne -* Aeeeeas 
_| Investment wie ; 


a sanes 


: concerns : F 
|supply and price. adver ie ths the |, 
United States are eager for these}. 
quantity. than |- 
can be immediately supplied, be- 
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Global-loony? t: 


the war Britain will have little 
capacity for building transport 
planes. 


Actually, Britain’s big four-en- 


gined bombers are regardéd by 
some aviation authorities as 
among the best potential transport 
planes in the world. The Short 
Stirling was originally designed 
for transport work, shifted at the 
last minute to bomb-freighting. At 
least one Lancaster has already 
been converted to transport work 
and some of those building are ear- 
marked for the same purpose. 
Britain has also the Armstrong- 
Whitworth Ensign four-engined 
transport plane designed solely for 


that type of work. 
o * 


Timber Trustees 
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The old gag that forest conserva- 
in Canada has only reached 


the stage of killing off the wood- 
peckers h§sn’t had much truth in it 
for years. But lumbermen on the 

inereas- 


‘ ‘west coast are 


ingly concerned over the rapid 
wonnee depletion of some. 


|Your Victory loon Dellor 
Where We'll Get the Cash. 


On Aptil‘27 text Canadians will — 
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be asked to subscribe to at least. 
$1.1 billion Fourth Victory Loan. 
bonds. During the three week. 
campaign Canadians will meet an 
unprecedented challenge — never 
before have they. been asked for 
such: a sum; now they must sub- 

scribe at Jeast the equivalent of 
996 for every man, woman and 


| child just as increased tax levies 


geet 
Bae" 
e 
fell 


ogah for the loan will be 
‘the Attack!” Strength of 
backing will depend on how 
individual ’ subscriptions 
“through. ‘ Target for this 
is three million subscribers, 
than in the Third Vic- 
Loan, Minimum objective 
ividual ‘subscribers is $500 
one third higher than 
t time, ' 

Cari it be done? On the basis 
"of ‘Third’ Victory Loan subscrip- 
tions here is ware the cash must . 
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Vital United N ations’ Tale. : 
Are Scheduled at Washington 


(Continued trom page 1) 


‘of the “peacetithé hit-or-miss ap- 
: proach, to wartime agriculture. 


‘The President got Davis off to a 
good start by announcing allotment 
,°18) of more steel for fatm implements 

and aoe eercee to larger farm manu- 


facturers :production:of this neces- 


sary machinery,, The attempt to con- 
centrate this in:smaller plants was 
4} a Milstake;*Mr: » 
18 ledged, because | 
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‘Massey-Harris Co. believes  re- 
strictions governing raw material 
supply to farm implement manufac- 
turers will have to be modified if 

ee production is to reach 
objectives set for it, J. S. Duncan, 
president, told shareholders at the 
recent annual meeting. He added 
that farm implement production this 
year will be “greatly reduced in re- 
lation to the preceding year, and the 
volume of war work will increase.” 

Implement production in Canada 
and the United States for 1943 is 
presently set at 33% and repair parts 
at 165% of 1940. This compares with 
80% and 150% respectively last year. 
Exports, except those to Great Brit- 
ain, are also restricted. 

In spite of these restrictions, Mas- 

sey-Harris Co. was able to achieve a 
farm implement production last year 
approximately equal to that of 1941, 

which in turn was 25% over 1940 and 
one of the highest years-on record. 
Adding volume of ‘war output, total 
turnover far exceeded any eve 
record last year. | 


Postwar Planning 








































cial department to assist the manage- 








The high level of income taxes 
and the 100% excess profits tax 
have meant virtually a ceiling on . 
what corporations and institu- 
tions can subscribe. With replace- 
ment equipment hard to get it is 
probable that some part of de- 
preciation allowances will flow 
into Victory bonds. However, war 
finance officials are not banking 
on much better than $600 millions 
from this group. 


Good index of how well the 
small bond buyer. is ready to meet. 
the fourth loan campaign is the 
total of savings deposits with the 
chartered banks. On Sept. 30, 1942, 
just .before the Third Victory 
Loan, such deposits amounted to 
$1,748 millions. When the. loan 
drive wound up that figure had 
been cut to $1,629 millions. Latest 
data available is up. to Jan. 31, 
1943, when savings deposits tot- 
alléd $1,722 millions. In Decem- 
‘ber Canadians put $43.7 millions, 
into their savings accounts, in 
January they added another $49.3 
millions, so that in just two 





of what they had viens to. 
muy, bonds. : d 


army, long advocated in Canada. Mr. 
Roosevelt praises British experience, 
because it increased farm produc- 
tion through a land army 60%, and 

apparently means to profit by that 


example. At the same time, in addi- 


tion to the 550,000 farm workers 
ready deferred by the draft, 
million more will be ‘excused 
-year—and draft boards 
structed ‘to get tough and refute to 
let war-struck youths 
Jobe in the field ust to shoul a 
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:|Farm Im plement Restrictions 
Need Revision, Duncan Says 








The company has established a spe-.|- 
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Ta this war of machines, Canadian duction of machine power—lsbour 
factories are and management, shoulder to shou!- 
mean | aearmcanaaie mbes der, in a struggle to out-produce the 
» [ts @thee weeded wat machines are Axis. Throughout Canada in hundreds 
ear : | seeming forth to carry the fight to. of branches six thousand men and 
“Fron “the foes of freedocn. Manpower is women of the Bank of Montreal are 
the United Nations have crowded 
into the heckSronnd the peguare, BANK OF MONTREAL 
ns being made for’ the Mts - 
that nation. Three highly, signifi- “fh Bank Where Small Accounts Are Welcome” 
cant recent news items: A second | scodera, Reperienced Banking Service ..the Outcome of 125 Years Sucset/ul Operation 


_“Burma Road” from India is near- 

"ing completion; air ‘freight -into 
China hag reached a volume nearly 
equal to that carried on the old 
Burma Road” the Indian Army has 
now been built upto total approxi- 
mately three million men. 


Caviar Cah : 

‘ The sturgeon, that “armor-plat- 
ed” fish that looks like a hang- 
over from prehistoric ages, will: 
be more eagerly sought ever. 
by fishermen eastern Canada 
this: yéar.’ The ‘reason:* “War ‘has. 
‘closed off imports of caviar from’ 
foreign countries. The roe of, Can-" 
adian sturgeon, according to con- 
noisseurs, is equal to that of any 
fish in the world for éaviar: In 
‘fact, certdin parts of the Domin- 
ion, notably Quebec and New 
Brunswick, once had a thriving 
caviar business. Now it seems 
this may make a comeback, 


Lim 
MONTREAL 


ment in planning for the postwar 
period. Its staff, and that of wholly 
owned subsidiaries, has increased to 
12,635 from 8,714 a year ago. A fur- 
ther increase is expected this year. 

Mr. ‘Duncan pointed out that 
Massey-Harris received the first 
munition order placed in Canada by 
the British Mission. Since then its 
production of war, equipment has 
grown.- It is now making, or. has 
made at some time, 40 mm. shells, 
25 and 60 pdr. shells, Anson wings 
for ‘training planes, truck bodies, |’ 
ammunition boxes, It has co-operated 
with Research Enterprises. Ltd. in 


erected at Brantford afd Weston. 
The Nash-Kelvinator plant at Racine, 
Wis., was purchased to make tanks, 
and Mosquito wing production is be- | 
ing carried on in buildings erected by | 


purpose, 
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making certain important paris, with [Mj in the April issue 
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a B Anny ord of equipment, with the THE CANADIAN 
rmy ordnance division in pro- , 

ducing tank parts and complete tanks CHARTERED 

and with The de Havilland Aircraft ACCOUNT ANT 


Co. in production of wings for the 
Mosquito fighter-bomber. « 
To handle this work existing plants 
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The T.2 questionnaire 
—, and balance sheet 
“Joint labour - management 
» committees : 


Published menthly. $3.00 per an- 
nam. Subsecriptién open te ail. 
Publication Office, 10 Adelaide 
+ Street East, Terénte. ; 


Canada could give good sales 
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were altered and new buildings | 


WANTED—A manufacturer of dairy products in Western 


goods which would not conflict with milk or processed 
cheese, in Alberta and Saskatchewan. Write Box No. 70, 


VICTORY LOAN 
BONDS 


BELL, GOUINLOCK & CO. 
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‘necessary problems. 


Kate Aitken 

Well-known speaker on hot id 

topics, recently appointed to con- 

sumers’ branch of W.P.T.B., Ot- 
tawa. 

Some provision should certainly 
be made for children of war work 
during. the summer holidays. e 
public. schools have the room, the 
recreational facilities and the means 
of looking after these children whose 
only summer playground is the 
street. \The problern would be ade- 
quate staff so that the school teacher 
herself is not overworked and drain- 
ed of vitality for the fall term, but 
Jet's have a heart for.these children, 

* t s 


Mrs. Harvey Agnew 


President, National Council Y, W. 

C. A., Toronto, 

To keep-public schools open, even 
on.a modified basis, would create un- 
Children can 
be looked after properly by existing 
organizations such as government 
nursing schools, vacation. schools, 
organized playgrowits’ ‘YM C.\A. 
and Y.W.C.A. summer camps. I 
would urge that an existing govern-. 
ment plan be developed immediately 
to meet the situation. A National 
Fitness Act should be passed by the 
Dominion government as soon as 
possible so that funds may be ayail- 
able. 


Miss Marjorie Bell 


Visiting Homehakers’ Association, 

Toronto. 

I consider it imperative that care 
should be available during holidays 
for children of all working mothers. 
A competent committee should be 
set up and the-plans-which they ad- 
vise put into effect, All existing 
community resources’ shbuld‘e’ co- 
ordinated and their functions’ ex- 
tended as needed. Schools might be 
required in some districts but not in 
others. Adequate nutrition’ and ‘out- 
door iactivity’ suitable! for each age 
group are of greatest importance, 

* = ¢ 


Mrs. Rex Eaton. ata : 
Assistant, director, Women’s *Divi- 
sion, National ‘Selective’ “Bervice, 
Ottawa, ° 
Public ‘schoolchildren xequire Tre- 

lease from ordinary school routine 

both for the sake of health and suc- 
cessfal work during the following 
school term. Children of mothers 
employe in war industries are no 
exception. es 

School buildings, play grounds, 
parks should be.,available where 
necessary -for supervised -recrea- 
tional aetivities arid serving of meals. 

The-tommunity should intensify re- 

€reational. programmes and organ- 

ized summer camps should -be-fully 
used. Under the ‘Dominion-Provin- 
cial agreement for day care of chil- 
dren’ seVéral school centres provide 
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> Sake Qition: § Should Public Schools be Kept - 


Operating ona ‘Modified Basis During Coming 
‘Summer eG to Look After War Workers’ . 


of war working mothene These cen- 
tres and others to-be opened : will 
continue operation during the sum- 
mer. 

s + 


|Mrs. Hugh Mockes 


Prominent in Women's pereete- 
. tion, Rothesay, N.B. : 

"Rather than keeping publie shots 
open during. the coming summer I 
feei that other organizations should 
take care of children. .School build- 
ings and grounds could be used. The 
shortage of teachers has put extra 
Styain.pn-the teaching staff. They 
must have a let/up. Children also 
weed a change of occupation. The 
only time when bodily health can 
be established:is during the years of 
bodily growth. The mind gets many 
second chances, 

we 


* 
Mrs. H. F. MacLeod 

Leader in 1.0.D.E. and educa- 

tional circles, Fredericton, N.B. 

In places where: there’ are many 
women engaged in war industries:I 
would consider it:very necessary to 
have some recognized supervision of 
children who would otherwise be 
left to their own* dévices. Schools 
seem to offer. the best solution as the 
buildings and. equipment are ready 


and at hand. Programmes should be |; 


made attractive :and\if possible in- 
clude healthful ..outdoor ‘activities. 
As there are very few women en- 
gaged’ in war industries in New 
Brunswick the plan would: probably 
not be necessary here. 

e . * 


Helen Gregory MaGill: 

' Judge, Juvenile Court, Vancouver. 

Yes, schools should’ be kept open 
and school grounds operated as play- 
grounds under supervisors. 

Rising delinquency, youthful law- 
lessness, — illegitimacy ~ involving 
mothers fifteen years and under, and 
sexual immorality ‘is; alarming. 
Homes are disorganized,. parents; 
elder brothers and sisters are. en- 
gaged in-war work or in“the forces. 
This présénts a dark picture for the 
future. 

Citizens should*realize that thou- 
sands of school children’ cannot’ and 
will not go to farms, orchards and 
canneries, With schools closed chil- 
dren,will lack even school discipline. 
Citizens everywhere should-see that 
all children have, the opportunity to 


supervision and meals for children; become good citizens. Cities and dis- 
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: | granted International Trading Corp. 


‘The agreement ‘was revoked when 
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RIGHT now peiciiies and: business 
leaders in Canada ‘are committing their post 
war plans 1 ‘paper. ‘On these or similar 
after. extensive research 
and considération:. «. will rest the hopes of 
us Canadians for ‘post: war ‘happiness and 


In all this planning, paper’plays an im- 
portant réje. From rough to ‘finished draft 
the new /thonghts and ideas are committed 
to paper. Later on, more paper will be used 
to disseminate and sell these plans to the 
general public and: to facilitate ‘management's 
problem of translating them into action by 
words, graphs and: pictures. | 


Yes, post war plane are committed to 


Children? 





tricts should fase the situation; for- | workers here is comparatively small. 
mulate consideréd, concrete plans to| I feel that children left to care for 
solve their own,particular problems; | themselves should be supervised in 
get: ‘geographical, limits; invite lead-| centres. but that supervised play- 
ers.and all residents to participate in | grounds with instructions in handi- 
this great.work, crafts would ‘be more satisfactory 
The “church; wonien’s institutes,| than schools, It would seem that 
local, professional and business| (1) It would be difficult to secure 
wien oe boards,’ Rotary clubs,| teachers for summer schools. 
wanis clubs, pensioners, old’ age : : 9 
veterans,’ relief,’ Scouts; Guides, j a Ma cece aes ee — 
Y. W. C. A. and Y. M. C. A. should all s 
go to’.work ‘on: this problem. Com- (3) That nursery schools should be 
mitting a handful of youths to jails kept open the year around for all 
.and “industrial schools or talking | Children of pre-school age. 
about delinquency means too little oe 9 
and too late.: What are we going to Mrs. C. E. Platt 


wt: 
= ron it es thigh Sig Seen a women circles, 
‘ r, On 
Mrs. Allan McAvity The Windsor Playground Associ- 
Well known in women’s organiza- | ation has successfully cared for the 
tions in Saint John, N.B. children in the supervised play in 
The problem of caring for children | the public parks and swimming pools 
of women war workers here differs | so that there was not one fatal acci- 
from that in:more thickly populated | dent to a child on the city streets 
provinces :as ‘the ‘number of such! last summer. Also very satisfactory 


Protest Timber Control Order 
Prohibiting Export of Lumber 


From Our Own Correspondent 
VANCOUVER. —Continued scarc- , International Trading Corp. is exe- 
ity of logs'may delay resumption of | cuted. Already a considerable in- 
pulpwood. ‘export from British Co-| vestment has been made. 
lumbia ‘to the United States until Cancellation of the contract has 
midsummer. Re also held up plans of a private group 
‘Action: of the’ Timber Controller| in Powell River to establish a war 
in” caricelling“the'permit previously | industry there to construct supply 
barges for the U. S. army engineers. 
Lumber necessary for this pro- 
gramme was to have come from the 
rebuilt mill. 


' Logs for the paper industry in 
British Columbia continue in short 
supply, and Powell River Co. has 
announced it will operate on a 5% 
day week. 




















of ‘Seattle : 46 export several million 
feet oflumber:and structural timber 
from operations’ of the Lakeview 
Lumbet Co. near Powell River, B.C., 
is being protested by business inter- 
ests. 

The Seattle’ company, contractors 
for U.S. Army engineers, previously 
endeavored to sell its potential pro- 
duction. to the Canadian government, 
but. without:success, it is said. Then 
it. was granted ‘authority to rebuild 
its mill on the: ‘understanding that it 
could engage in the export business. 



















Quebec Eases 
Death Duties 


From Our Own Correspondent 
‘“MONTREAL.—Revision . of . the 
Quebec Succession Duties Act will 
provide complete exemption frém 
duties when the property ee 
ted in direct line or between 






Ottawa :laid*dowh its new policy of 
log export. - 

The Powell River Board of Trade 
contends that'the, hew order is detri- 
mental to ‘the United Nations inas- 
much, as: the’: mill, ‘will not operate 
unless the _contract already negoti- 














$1,000 per child surviving dr leav- 


transmitted to the consort of chil- 
dren of the deceased, and provided 
that there is a surviving consort. 
When there is no consort, the 
amount of exempted property is 
limited to $1,000. Further, the 
amount exempted for children is 
at present limited to $5,000, another 
restriction removed by the new re- 
vision. 

There is, at present, no exemption 
when the property passes in the 
direct line descending. Further, if 
the aggregate value of the property 
transmitted exceeds the amount for 
which exemption is allowed, all 
exemption disappears even if the 
excess is less than the amount of 
the duty. The new wording stipu- 
lates that in such case the amount 
of the duty shall not be greater 
than the amount of the excess. 


' Collateral Line 


In the collateral line the exemp- 
tion of $1,000 is allowed at present 
only if the estate passes to a brother 
or sister of the deceased, who is 
dependent upon the latter for sup- 
port. The new text removes all 
duties in the collateral line when 
the aggregate value of the estate 
does not exceed $1,000. 

In order to facilitate prompt set- 
tlement of insurance claims, the 
new Act permits each insured to 
pay to the consort, children or de- 
scendants of the deceased, without 
waiting’ for the collector’s certifi- 
cate, an amount not to exceed $1,500. 
The new wording expressly states 
that a policy of insurance payable 
owing to the death of an insured 
who has no domicile in the prov- 
ince, shall not be taxable therein. 

Another’ change’ is to extend the 
delay allowed for payment of du- 
ties from four to six months, and 
sons on active service in the armed 
forces or in the merchant marine, 
the delay shall only run from the 
date of the official return estab- 
lishing that the person is dead or 
presumed dead. 


Investment Notes 


Output of crude oil in Colombia, 
where International Petroleum Co. 
is the largest producer, declined to 
the lowest point of the year in 
December, the Oil & Gas Journal 
reports. Last year’s output of 10.6 
million bbls. was lowest since 1926 
and compares with 24.6 million bbls. 
in 1941 and 25.6 million bbls. in 
1940. - oa = 


Bathurst Power & Paper Co. de- 
clared a dividend of 25 cents a share 
payable June 1 to shareholders of 
record April 30. A year ago at this 
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improvement in moral character was 
noted. This association in conscious 
of the increasing needs and are plan- 
ning accordingly. Many of the paid 
supervisors and voluntary ‘helpers 


| are teachers and for this reason I do 


not feel that it is necessary to keep 
the public schools open this summer. 


Rev. Andrew Roddan 


First United Church, Vancouver, 


B.C. 


Every soldier and war worker has 
the right to ask “What are you doing 
for my children while I am overseas 
or working night shift in a war in- 
dustry?” 

I believe we should keep our pub- 
lic schools open on a part-time basis. 
We should organize vacation schools 
with bright, interesting programmes 
in every community. An army of 
junior farmers for senior grades 
could be organized to work under 
proper supervision. Every play- 
ground should be kept open and con- 
structive leadership given. All fresh 
air camps must be kept on a full-time 
basis. Juvenile delinquency is on 
the increase in Canada. 

We must meet this challenge by a 
programme of education, recreation, 
co-operation and inspiration. Ask 
yourself this question: “What can I 
do to help solve this problem?” 


s * * 


Dr. Kenneth H. Rogers 


Canadian. Representative, Big 

Brother Movement, Toronto... 

I am not convinced that the situ- 
ation warrants the consideration of 
operating public schools on a modi- 
fied basis during the summer holi- 
days. In addition I think the wrong 
idea is being considered. School 
children need the break from school 
in the summer time and fresh air 
and sunshine in the open country. 

We should be considering the pos- 
sibility of increasing our fresh air 
camp facilities for war workers’ 
children and for children “whose 
fathers are overseas, as well as:for 
children who are forced to live in 
the downtown. sections of the larger 
cities. National selective service and 
food rationing authorities. should 
give priority ‘to the needs of camp- 
ing organizations and if need be 
there should: be’ government subsi- 
dies to insure. the herlth-giving.and 
character building value. of summer 
camp for all needy children. 

ae s * 


Bessie Touzel 


Toronto Welfare Council,: Toronto 


* Extension of care to children: of 


working mothers is necessary if de-: 
linquency and neglect is to*be,-re-' 
duced. Younger school age children 


have shown an alarming increase in 


“delinquency. “Scliools inf the areas’ 


in which these working mothers live 
are logical centres with: plant and 


sorts does not exceed $10,000, Sua os 
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grounds available for such a pro- 
gramme. Any .such - development 


‘should supplement existing facilities 


in clubs, community centres, vaca- 
tion schools, playgrounds and camps. 
The programme should not give the 
idea that this is a continuation of 
school.. Day care programmes are 
necessary in our war effort'to reduce 
present eee re a i 


Dr. Dorothy Taio: 

Dean of Women, ‘University ~ of 

Western Ontario,’ London. 

Sound ‘children are. the ‘nation’s 
hope of survival of Canadian’ civil?- 
zation. When the. disruption’ of the, 
home leaves ; children: unprotected 
some other organization should .as- 
sume, even partial, supervision of 
youthful effervescence. and energies 
in order to curb the growing scourge 
of juvenile delinquency and to guide 
the new generation ‘to good citizen- 
ship. What -better agency “for this 
essential task than teachers ‘largely 
trained and equipped: at state ex- 
pense. The teachers’. vacation sacri- 
fice is.a logical: concomitant’ of the 
war workers’. sacrifice but tempor- 
ary discomfort is not an exorbitant 
price to pay for permanent freedom: 
and victory. 


A. J. West : 

Executive editor, Montreal Star, 

Montreal. 

Communities ‘where no * spedial 
provision is made for looking after 
the children of war workers during 
the summer holidays, face'a problem 
which might well be solved by oper+ 
ating the public schools on.a modi- 
fied basis. isting day nurseries 
operated in connection with certain 
war plants might. be enlarged to ac- 
commodate children: of school age 
and prove more satisfactory. to par- 
ents. Failing.this,-and in cases where 
parents could‘not.send.their.children 


to summer camps, it would seem-ex- ' | 
pedient that a perplexing problem | ‘} 


could only. be: solved satisfactorily 
by keeping certain. schools within 
the proximity of war plants operat- 
ing ina ere more 


Hon: ICditina Re Wilson 
Member of the Canadian Senate. 
Under Dominion-Provincial agree- 
thent a ‘limited number of nursery 
schools are“now operating for chil- 
dren of wat ‘workers. Certairi'schools 


under the.same. act. are supplying:a‘|_ 


hot: meal ‘to ‘pupils. whose. mothers: 
are working .in? war industries.'+1 
suggest that these plans be extended 


during the’: holidays. and: full juse™ 


made ‘of; playgrounds and. other fa- 
cilities. Childrér may, -be* taught 
handicrafts. and, nature study. and 
6ther interesting ‘subjects outside; of 
the school: curriculum in . public 
schools where: the need — 
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Walk! An Extra Mile” 


with these 









“at is: meeedae pails to. give the fullest 
's pioduible-personial service to clients and the 
-estates aad other accounts they are inter- 
- seated in. 

There.are many, ways we can help individu- 
-als‘and‘their families. We can serve you 
“. hélpfally, Why-not drop:in and have an 
peoesn talk in strict confidence. 


Crown Trust 
Company 


‘Executors :: Trustees :: Financial Agents 


* 80 King Street West, Toronto 
HOWARD A. EATON, Manager 













ae SECOND EDITION 
A Timely and tnpartent Book 


heCo mmon 
Problem 


By WM, R. YENDALL 
| -Wherein the author, a business man, deals 
"dearly and decisively with the problems of 
our day and our to-morrow. 








A “must” for those who are alive to the many 
questions to be faced and answered during 
and especially after this war. 

r —— Ry DISCUSSED: - 

Full Employment 

; Cepitel. eoeiich ond Samaban Free Trade 

ee end Unemployment ener 


mployer-Employee / 
crows and Depressions Relations j 
: Post-Wer Adjustments Socielism 
} Baya ellett,; Pres., Canadian Chamber of Commerce: 
e Sheek aun receive widest possible circulation. It is busi- 
“* sand articulate at last, and it gives lead to the whole country in 
proclaiming the merits of sound economics, and private enter- 
2 é, prise, and in showing how one can expose the fallacies and the 
gt gan nt 5 ena aR FT em 
ages 


Cloth . . $2.00" 
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. Loox around any grocers, any butcher's... what do you 
": gee? Plenty of fresh, nourighing foods — meats and poultry in 
‘en abundance that would mean, in other lands, the difference 

between barely an existence diet and luxury feeding. 

On the tables of Canada there is variety of healthy, tasty 
food surpassed nowhere. 

» True—today we can buy only just so much sugar, coffee, 
tea; butter ... tomorrow. additions may be made to the list of 
commodities for which we must have coupons. But surely 
there can be no quarrel with a system of distribution that 
assures. sufficient for all — privation for none. This is not 
‘shortage —it is me Manet example of demecratic principles 
—it is. sharing. 

: Canadians are learning the lesson of live and let live.We] 
share with our fellows at home — with our armed forces 
where shortages mean only one thing >. hunger: 
Ska we haveadiminishing choice of consumer goods—less 
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“Canada is a land of milk and 
honey, overflowing with bacon, 
canned goods, new bicycle tires, 
five-course dinners, mountains of 
shoes, and most of the luxuries 
denied to Americans under the 
rationing system. You can even 
buy a brand-new automobile, pro- 
vided it is not in what is known 
as the government pool. Canadian 
stores are loaded with the finest 
cuts of meat. You can buy all the 
meat you want, You also can buy 
mechanical ice boxes, typewriters, 
sewing machines, rifles, shotguns, 
gas and electric stoves, and all the 
ammunition you need.” 


The Faris acts: 


@Yes, you can still get bacon in 
Canada—once in a blue moon. Of 
course, the packers are only allowed 
to distribute to the domestic trade 
one half the amount they distributed 
in 1940—this in the face of tremend- 
ously increased demand. But if your 
butcher regards you with affection 
you may still be able to get half a 
pound every six weeks or so. Mean- 
while we are shipping most of our 
supply to Britain—at least 675 mil- 
lion pounds this year. 


Canned Goods— 


@it is also true that our stores have 
canned goods. The quantity is lim- 
ited, though, and the range is even 
more limited. It is difficult to get 
canned fruits; impossible to get 
canned fruit juices. There is little 
jam, no. peanut butter. Manufac- 
turing of many lines which used 
to be in heavy demand—pork and 
beans is an example—has been 
banned by the government to save 
containers. The Wartime Prices and 
Trade Board keeps an inventory of 
all canned goods held by manufac- 
turers and wholesalers, sees that 
they are released to retailers in small 
quantities. Some retailers have im- 
posed their own rationing system on 
consumers—limiting a customer to 
one or two cans with an order. If our 
canned goods situation is better than 
that of the United States, it is be- 


Sharchélder 


Trading on margin in stocks sell- 
ing under $5 a share is prohibited 
by the New’ York Stock Exchange 
from April 1 after which date those 
buying such stocks will have to put 
up the cash. Object of this new rule, 
which also applies to. bonds, is to 
curb what had been suggested by 
some was getting to-be an undesir- 
able surge of speculative interest in 
low-priced stocks. It will mean wuni- 
form margin requirements for all 
exchange members. Previous mare 
gin rules had been established by 
Federal Reserve System requiring 
buyers to put up at least 40% of the 
purchase price for all stocks. 

* 

Margin trading in Canada has 
long been established on a uniform 
and regulated basis. The Toronto 
and Montreal Stock Exchanges re- 
quire that purchases of shares 
quoted for $1 or less shall be for 
cash; between $1 and $4, 40% cash 
must be put up; between §4 and 
$40, 331/3% cash is required and 
‘over $40 a share 30% cash. 

Conditions here are different from 
those in New York, particularly for 
the Toronto exchange which has} 
large amounts of low-priced anining | 
shares contributing substantially to 
the volume of trading. The general 
rule adopted has been that non- 
dividend paying mines and those 
quoted under $1 a share cannot be 
traded on margin but there are cer- 
tain exceptions. At presegt margin 
trading is permitted in Toronto on 


a - 


a list of about 15 mining shares 


which have sold under $1 a share. 
and there is at least one exception, | 
Castle-Trethewey, to the rule that, 
margin trading is not permitted on 
non-dividend paying mines. 
Trading on the Montreal Curb 
Market is not subject to the same 
restrictions as to margin and other 


matters as is that on either the} 


Montreal Stock or Toronto Stock 
Exchange. 
% * * 

Refundable portion of excess 
profits tax is a “contingent deferred 
asset,” 
world events rather than upon 
‘management’ and ‘business condi- 
tions’,” writes Albert Hattin, C.P.A., 
of Hattin & Hattin, Toronto, com- 
menting on the editorial in the 
March 27 issue of The Financial Post | 
on this subject. He would follow the 
policy of charging full amount of 
the tax, including the refundable 
portion. When returned by the gov- 
ernment, he would credit it directly | 
to surplus or capital accounts. He 
argues that “refundable portion 
constitutes a deferred business ex- 
penditure, It will be refunded to the 
business upon the happening of cer- 
tain events and after the lapsing of , 
a certain period of time over all of | 
which the business has no control.” 

The Post advocated in its editorial 
some uniform method of handling | 
this refundable tax, which would 
be the same for all companies and 
assure that statements were com- 
parable. This is one ready means of 
taking some of the uncertainty and 


paatitlon ‘ounce. the’ onaieaie an 


financial statements. To achieve this 


essential uniformity of treatment, |. 


The Post regards the entire amount 
of the tax provision, including the 


antes atom, See 


clamped down on hoarding, estab- 


| Shoes— 


its refund “contingent upon | - 
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A F ew F acts for the Chica vr 


Canadais Land of Milk and Honey, But It Doesn’t Flow Freely Toda 


Recently the Chicago Tribune published an article on the supply 


situation in Canada, based on a survey mainly of the area between 
and including Montreal and Toronto. 


Its conclusion, that Canada is a “land of milk and honey,” is not 


correct, even in a literal sense. True, milk is still plentiful, but con- 
densed milk sales had to be restricted for'a time, and milk products, 
particularly icé cream, are under production restrictions. Honey is 
almost unobtainable, although the occasional grocery store might 
have a jar or two on hand. 


That Canada is “overflowing with bacon, canned goods, new 


bicycle tires,” etc., is equally inageurate. Most of the articles named 
by the Tribune can be purchased in Caneda, but the restrictions and 
qualifications on these purchases render much of the apparent abun- 
dance meaningless. 


Throughout, Canada has only adopted rationing as a last resort, 


on the principle that the more rationing, the more red tape and wasted 
manpower, Footwear is not rationed in Canada becausé theré are 
enough shoes to go round, evén more important, because no signifi- 
cant “run” has yet developed on the existing stocks. On many other 
apparently plentiful articles, the supply is either very limited or re- 
stricted to certain classes of users. 


area. reduction in the strength of spirits to 70 
sales (plus a reduction ngth o 
complete absence of nylon stockings and peanut ‘butter. No imports © 
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And Canadians face a number of limitations that do. not. apply - 
er. TypicaYfre the drastic cuts in beer, wine eee spirit 
proof), almost 


of sporting goods and other luxury items from the United States have - 


been permitted since Dec., : 
on the-U.S. eastern seaboard, but is spread equally across the atx : 


1940. Gasoline rationing is not as tight as 


minion, regardless of proximity to sources of oil supply. 


Basic factors in making Canada less of a formally rationed nation 


than the United States are two, fiscal and physical. In finance, Can- | 
ada’s income taxes are among the highest in the world, have been | 


drastically increased each year, And Canada has not hesitated to use 
the sales tax to deter excess spending. Thus all 


taxed 25%. y 


In the physical sense, the greater part of Canada’s war produc- 
tion is in weapons nevér before made in the Dominion. A mere com- 


plete and lengthy tooling-up period has been inevitable, with the 


result that some production of civilian goods, later banned, was con- 
tinued into 1942, 

Even with ‘this production, the supply of most commodities re- 
ferred to by the Tribune is painfully scarce. 





of that the footwear being made now 
has been simplified by regulation, 
to save costg and materials. The 
U. S. shoe ration is three pairs a 
year. It is doubtful whether Cana- 
dians, on an average, buy two pairs 
of shoes & year. In 1938, Canada 
manufacturéd less than two pairs 
per cepita; in 1941, with rapidly 
growing armed forces (each man 
requiring four new pairs of boots or 
shoes) Canada made only three pairs 
per capita. 


cause we started conserving supplieg 
early in the game, and because we 


lishing strict penalties. Even this 
has not prevented shortages which 
have grown acute. 


Bicycle Tires— 

@You can still buy a bicycle tire, 
provided you turn in an old tire. You 
get the new one if the old one is be- 
yond repair. The only tires being 
made are for adult-sized bicycles, 
and the only reason théy are béing 
made is that,so many war workers 
ride wheels to work. We have not 
made any children’s bicycles, or 
bicycle tires, for a long time. 


Refrigerators— 


@“You can still buy mechanical 
ice boxes...” Yes, if you can find 
one. We don’t mgnufacture them any 
more. Last fall those in the handg of 
menufacturers were frozen. These 
are now being released a few at a 
time, under the direction of the ad- 
ministrater of electrical refrigerat- 
org, who specifies where they must 
be sold. They are going only to places 
which have had the largest wartime 
influx of population. Of five of the 
largest dealers of household appli- 
ances in Toronto, four had no refrig- 
erators, and oné had two of the more 
expensive models, These refrigera- | 
tors are subject to the 25%. lux 
tax, are also subject to installme 
buying regulations which meat. 
larger @own payment and larger: 
stallmeénts than formerly. 


Banquets— 

@You can still buy five course din- 
ners in Canada, if you have the 
money, even as you can still buy 
them in the United States. Of course, 
no matter how expensive the dinner 
in Canada, you can only get one 
small pat of butter with it, one cup 
of coffee, and a maximum of three 
lumps of sugar. And no whipped 
cream. 


-@" Mountains of-shoes” is another 
hal?-truth. Canadians have no 
trouble getting footwear, but the 
supply is not unlimited, and on top 



























Typewriters— 


—provided you buy nothing but a 
portable or a standard machine more 
than 10 yéars old. All standard ma- 
chines less than 10 years old have 
been. reserved for government of- 
fices and for firms which are devot- 
ing more than 80% of their capacity 
to war work. 


Stoves— 


stoves, but they are hard to find. To 
get an electric stove you must have 


Wartime Prices and Trade Board. 
You receive this certificate if you 


sons why you must have an electric 


-*=&The supply was soon exhausted. 


could be located. When production 
sof automobiles was stopped early 


With perhaps a few exceptions, the 
only new cars in the country today 
are held in a government pool, won’t 
be released until they are needed 
for essential purposes—by doctors, 
for instance. This will not be until 
good second-hand cars are no longer 
available. Some dealers réport even 
second-hand cars of more recént 
models are getting scarce. 


Sewing Machines— 

@No sewing machines or parts for 
household use have been made for 
a year. Dealers are supplied from 
the factor; on a quota basis, from 
what stock was on hand when manu- 
facturing stopped. A few are still 
available but types are limited and 
they become more difficult to get all 
the time. Sewing machine dealers 
are closing many branches because 
they can get nothing to sell. 


Rifles and Ammunition— 

@You can still buy rifles—if you 
can find any, This is also true of shot 
guns, with the reservation that cer- 
tain models of shot guns have been 
frozen. However, you cannot buy 
ammunition, which is_rationed for 
essential purposes, may only be sold 
to such classes as Indiars and trap- 
pers, who depend on hunting for 
food; persons who require ammuni- 
tion to protect their livestock irom 
wild animals, etc. 


@And you can still buy typewriters 


@Theré are no restrictions on gas 
a certificate of essentiality from the 


can show you have no stove in work- 
ing condition, and that there are rea- 


stove rather than 4 gas or coal range. 


Automobiles— 


@There’s nothing to stop you buy- 
ing a new car in Canada—except the 
fact that you almost certainly won't 
be able to find ohe. A checkup show- 
ed not one of a dozen of Toronto's 
biggest dealers has a single néw car 
for sale—or any idea where one 


ast year, dealers had few on hand. 
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From Our Own Correspondent 
MONTREAL.—Plans for transocean flying are under considera- 
tion by Trans-Canada Air Linés, says H. J, Symington, K.C., in his 
annual report as president. . 
“Canada’s national airline is destined to play an important part 
in world aviation,” he states. “Canada occupies an important position 


in the future of the air world. The shortest routes between North 


America and Europe and Asia cress Canada and weather conditions 
are stable. Formulation of detailed programmes must await 
development.” 

Three T.C.A. flight crews were assigned in 1942 to supplement 
| the transatlantic flight crews of British. Overseas Airways Corp., 
‘the havigators being seconded frem the R.C.A.F. Supervisery per- 
‘sonnel of the company. also. participated in this operation. At 
Montreal airport the maintenance ahd overhaul of the British Over- 
seas Air Transports is performed by T.C.A.,, upwatds of 200 
mechanics being engaged. 

Sherter Canadian Route 

Mr. Symington announced that Trans-Canada plans ¢ shorter 
, Toute for its Canadian transcontinental service, over Lake Huron 
' and Lake Superior, instead of to the north of those lakes, and thence 

to points of exit in western Canada and the Yukon Territory. 


Extension of T.C.A. service to the Yukon Territory and Alaska | Asia.” 





Investment Notes. 


Inter-State Royalty Corp. reports | 
j that investments at Dee. 31, had a| The result is that 
book value of $1,154,890. Gross | holds only 40 nahiaent 
revenue from royalty income since | 
acquisition amounted to $529,193 to 
| the end of last year, and the re- | follow: 


trust now 
gtocks and 
bonds conmipared with 83 a year ago. 





serve for depletion totalled $144,726 
1 ores, "oS, Cendetie $ | ADDITIONS seen DELETIONS 

In December the company had ¢ ‘gaieens, $2 eee 01 
| gross income from royalty and rent- att ferred 
|als of $19,617, while accumulated | Str, gusmt a may 6 
income from the same sources for, fae 
1942 amounted to $52,820, Con. Preise & OM 

* * * { a 


East Kootenay Power Co... gross | Imperial on 
| income*ot $53,845 in February was, “0"'real in 
down $7,369 from that for the same 
;month last year Operating ex- 
penses dropped only $4,656, leaving 
net earnings. of $24,022, down §2,- 

713 from Feb, 1842. ~*~ 


' For the 11: ‘months ended Feb., 




















more reedily renee securities, | 


; Changes made in the past year 








| owith - the company ’s own policy- 
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—Map from T. C. A. Annual Report. 
has been deferred for the time being, Alaska having been declared 
a military zone by the U.S. government and all civil flying operations 
prohibited. 

In conjunction with post office authorities, T.C.A. plans to extend 
its line from Vancouver to Vancouver Island as soon as the necessary 
permit is received from the Board of’ Transport Commissioners. Air- 
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“juxuries” are | Joins Firm 


port facilities are now available and the new service will give | 


Victoria and other island communities direct air mail, passenger and 
express service. 
Map ‘s Significant 

A significant outline map is incorporated in T.C.A.’s annual report 
for 1942. Existing routes are shown in a heavy black line. The 
projected services are indicated by a broken line. 

The eastern terminus of the black line is St. John’s, Nfld., from 
which point an arrow is drawn and marked “To Europe.” At the 
western terminus another arrow line is drawn and marked “To the 
Orient.” ' 

New .routes for the future include a direct line from Ottawa 
to’ Sault Ste. Marie, 
from Toronto to Sault Ste. Marie, Winnipeg, Saskatoon and Edmon- | 
ton. From Edmonton a broken line and an arrow point “To Alaska 





Life Insurance, Advertisers 


Outline Six Objectives 


, At the Eastern Round Table J field and home office staffs. 
Life Insurance Advertisers Associa- 
tion in New York City recently six 
objectives for life insurance adver- 
tising departments were outlined: 

To. secure an adequate volume of 
new business from the right people 
at moderate expense. 

Maintain satiafactory. relations 


recruit new fieldmen. 

Strengthen the goodwill position 
of the advertiser's own company in 
the life insurance community itself. 

Inspire and maintain respect of 
government authorities. 
War. Worker Market 
It wag admitted there was consid- 
erable difficulty in reaching the war 
worker market because of the ab- 
normal working schedules of many 


holders, _ 
Bull dr and support of the 





pe ro is not yori 


epeas ymants in this group, Morgan S. Crockford, 
Were made rotalling sales promotion manager of the Ex- 

is a0 rif He ewe A: An éarly ate celsior Life Insurance Co., who sat 
Privy | in as a panel member at the discus- 

m_ the | sions, claimed that his company has 


ddleton ' found a house-to-house mass canvas 


the best method of meeting the 
problem. 


from the 

i 
cree Soe i 
capa oe 
Famous Players Canadian Corp. 
to report ea earnings for 


_ exclusi tlusive of the 








sata he explained, each man tak- 
Me | ing a section, At funch time the men 


Disa sean 
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_ Help general agents and managers | 


The field men work the district in’ 
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Alfred Bunting, who bas been 

admitted to partnership in the 

Toronto’ Stock Exchang : firm —— 

Peaker, Trent & Bunhing. 

firm was formerly known as 
oe Peaker & Trent. 


Abitibi bonds have come in- for 
some further buying, moving up 
about four points on the week to 
around the 65% mark. As previous- 
ly noted here the Privy Council de- 
cision on the Abitibi legal tangle is 
expected fairly soon while interest 
has been given the situation by an- 
ticipation of another payment on 
the bonds. Usually well informed 
sources indicate that another pay- 
ment of possibly ten points might 
be forthcoming in May or sooner. 
To date, Abitibi has madé two pay- 
ments on account of principal, one 
for 13 points and the other for ten. 

+ a . 

Similar buying demand has been 
made evident in other sections of 
the bond market. Among the fea- 
tures are Browns which havé moved 
up around three points in the past 
few days to get up to 89 bid. A good 
annual statement is being awaited 
for this company. Déealérs report 
that sevéral fair-sized orders have 
come in for Algoma Céntral Rail- 
bonds which have strengthened 
some 2% to 2614. 

Aetivity in the past few sessions 
has been sufficiently good to indi- 
cate that the corporation bond mar- 
ket is not ready to go to sleep de- 
spite ‘the absence of the great 
majority of proféssional traders on 
Fourth: Victory Loan organizational 
work. While some of the smaller 
bond houses have closed up tight 
most are maintaining a skeleton staff 
to maintain contacts and handle the 
volume of business from regular 
clients. 
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Fourth Victory Loan efforts to 
place at least $500 millions of the 
new securities with individual sub- 
scribers are drawing attention in the 
United States. A $13 billions loan 
will soon be launched in the U, S., 
a comparable figure with the $1.1 
billion Canadian target, on a per 
capita basis. We aré aiming to place 
around 45% of the loan with indi- 
vidual subscribers. Around 15% of 
the American Victory Loan issues 
floated last December were taken 
up by individuals. On the situation 
the Journal of Commerce, New 
York, comments: 

“The Treasury in this country 
hopes jo increase the proportion 
of government securities that will 
be purchased by individual in- 
vestors next month. It seems quite 
doubtful, however, that it will 
succeed in placing any such per- 
centage of its issues with indi- 
viduals as is done in the Dominion. 
For one thing, the wat has been 
marked by a much greater redis- 
tribution of income here than in 
Canada, where wage controls have 
been more effective. Secondly, the 
Canadian loan drive is marked by 
a much more intensive house-to- 
house ‘campaign to sell Govern- 
mental securities, with far closer 
organization of local communities 
for the purpose. 

“When the Victory Loan drives). 
have been completed in the: two | 
countries, the results should be’ 
studied carefully to see whether 
Canadian experience offers any 
valuable lessons for the’ United 
States, to help us tackle the prob- | 


with - individual snveniens more: 
successfully.” 


Market Opinions | 


trong stock market action re- 


‘Stro 
crossing at North Bay. Another goes directly | j cently is the occasion of searching 


for its causes and some idea of what 
may be ahead, although the possi- 


’ | bility of reaction is not dismissed. 
Barron’ 


s N.Y. (The Trader) — 
Most generally cited factor in the 
sharp upheaval which pushed: the- 
industrials out of the two-point, 
range they have traversed for five | 
weeks was fear—or hope—of infla- | 
tion . . . That inflation. is likely to; 


lem of placing~Government- loans i 


break forth suddenly seems highly | 


doubtful in view of the sérious con- | 
sideration which the administration | 
and Congress have given it all | 
along. ... Around the top individual | 
stocks shoot forth from time to time | 


to suggest a broadening: further ad-, 


vance, and such factors as earning | 
power and yield become academic 
in the face of impressive paper 
profits. But, since the market is al- 
ways looking forward, it aa = 
well to enquire what there is 
sight if prospects of inflation br 
of early peace untimately prove to 
be mere mirages. 


t* 


Barron’s N.Y. Tae Dom , 
~The breakthto w Theor 
an unusually ive ees The 
explosive force with Ww. 


action took teak entitle 


place co 
=e oe technical ndness of 
e mar 
to various: aera which hag 
|hinted of underlying weakness. 
less violent rise to new highs ede 
have looked upon with sus- 
revel but under the circumstances; 
it seems the averages can continue 
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THE FIRST OF A SERIES 
OF PRINTED PROMOTIONS 
FOR VICTORY 


"Canada's Nutrition Programme" is the 
title of the first and comprehensive 
‘follow-up’ to the now-famous “Bixby's 
Dilemma”. 


Published with approval of Nutrition 
Services, Department of Pensions and 
National Health, Ottawa,—this attrac- 
tive and timely book is filled with practical 
ideas ahd suggestions designed to 
promote the Nationa Nutrition Cam- 
paign ... to assist Canadian business in 
creating sound constructive advertising 
that will help the war effort, and to 
develop wartime advertising that will 
keep the company name alive. 


You will want to make use of your copy of 
“Canada's Nutrition Programme’, be- 
cause it is packed with valuable material 
and suggestions. If you haven't received 
@ copy we will gladly mail one free on 
request. 


THE E. B. EDDY COMPANY LIMITED 


Specialty Papers Division .-. 
HULL CANADA 





Corrugated Paper Box Co. share- 
holders elected’ A. G. Walwyn, To- 
ronto, to the board of directors at 


the recent annual meeting. Other! Toronto. 


Your Portfolio of VICTORY BONDS 


is your badge of patriotism. 


Save and Increase Your Holdings 


LIMITED 
Government, Municipal and Corporation Bonds 


244 BAY STREET, TORONTO = AD. 9371 
CHARLES BURNS W. H. DENTON 





INVESTMENT 
SECURITIES 





NESBITT, THOMSON 


& COMPANY, LIMITED 
‘355 St. James Street West, Montreal 
Branches in the principal eities of Canada 







Courtlandt H. Peaker and Seymour Trent 


carrying on the Business of 


HAMBLY, PEAKER & TRENT 


announce that 


MR. ALFRED BUNTING 

















has been admitted to partnership and 
thet the Business will be continued 
from this date under the name of 


parmoetnt.T pent & Bunting 


aes » Yambers Toronte Stock Exchange 







‘Dominion Bank Building, Toronto 
Elgin 3293 





April lst, 1943 


April 3, 1943 


directors were re-elected. Mr. Wal- 
wyn, who replaces J. A. Gairdner 
on the board, is a director of Gaird- 
ner & Co., investment dealers of 
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ner ee, "Riverside Silk {War Contracts Deprectation Boara 
a om ee | ! “ 2 ¢ Net profit of,Riverside Silke Milis;| "***™* Su*Pise—Yeare, Kated, Dee. 7 
2 f = ae 4 : % Ltd., forthe year ended Vec. $1,| oper. profit .......... ef 9625.08 
cme xX a . ; r = - R4 Feo 2 2M. fe was. $71,592. as .com wi - Uae: Gelling ante. - 916,100 
{ % | 0.000 has been spent in recent toll revenugs were 'down. erty sold to the concern was at the [282 in the previous period. OW te |. cacninge ....... “Gein? “ones 
e° ae = hs Riceas oi | . Outstanding bonds were paid off} end of last year en is pro. | ¢c/8s8 A stock net profit was equiVa- | Less: Suntry deduct). 8.759 «17579 
‘ me, Surplus—Years neden Dee. = during . wi t°advisable.| posed by Barker's Bread Ltd. to lent to $2.58 as against | 47a share. | invest. reserve -eete | 13,769 4 
. | iar \ a. =. #$4,558,226 94,726,164 | declares Mr. McCamus, to sell the| consolidate these into one net mort-| __©@8h_on hand at the close of 1942| ficome. nel an ee 
a @ mp oyer Agee, -* =: meres. income .. 8508s 38.182 company's Vietory Bonds for this! gage with provision to rétire a large | W@5 $69,624, down from the 1941 Ee . ; 
i a. : indl ae fit om assets... 133,162 _ #250 rae wit oes to ee ae portion or all over a short term. a od = change a Net Prof oo waves 105,649 163.088 
3 = Bis gs i Wilh siccccay a . g75e.088.| Uncertain, ns and @ possible, ineome, Se " an offse a rise in governmen Tie: sith eae av 
eer off payeey in April begins Bepre: reserve | LASSee Nanette | decrease in business. eee oe Petes | bonds to $446,944. Merchandise and lus for year ..... 64,816 - 97,752 
ee eae checking off taxes employees’ sal- we dovbtful accts. 300 101,127 | Income, Surplup—Years Ended Qer. 31 | Operating profit ...... 885.626 $39,420| supplies -were $37,545 as against! Add: Prev. surplus 996.740 498,988 
\ e 7 llT,297 107,636 | ‘ 1942 1941 | Less‘ Oépreciation ... 41,253 43,030 Loss on sale of plant 83,244 i, 
aries accord 
é ge or wages ing to new table , Gross earnings ..:.... $524,475 $529,995 | Inenme taxes ....... 18,378 458i" “qo 
=f — of deductions. | 42,087 46.339 | Less: Expenses ......: 319,136 321.239) cont “Siai Tua incomé, Surplae—Yeers Ended Dee. 31 | Su plus forward ..... 578,372 596,740 
- ’ . a : —_ eeeE TE nt eres essa ' *8,144 *Excess of expenses over net profit. 
* 488,712 : ; 
WB) MAY 31 — Report em * gross |i Tesgrve'<’ | Ziaast  Sonowo | Leas Bepeecation .° “tag “taait | es ue _ 000) Lage ates Semmes grisea grt. | nas nar eee tahoe into mesure 
7 earrings a 1942, ae all toxes Sr ee eee ae ee alt a SET A ak eres Ans | Clase pegs ns: NOOO ecnny | MAERGR Per oh $2.33 $415 
f uv em oyer uring 1942, te. : it divds. stent oo et F ences a ediiaansiniansl rs pibtaeasiicions Quinte ae 0.90 1.00 
cted res, / . divds. .°). 930 462,558 | Net profit ....,....... 80,492 80,756 Surplus forward ..... 163,833 138,439 | Surplus on. year ..... 1.502 . 14,203 Working capita! ..... $176,234 $721,128 
| . } is * eeee j ¢ , : 
_ govecrypat and. to enelenet se | ot : F, Comamor: atvds, 198,000... | Beas: Dividend 20122) AT 106 706 | coat hie yawn tional Aad: Pra. ment aT Ogee 
orms : Summary on : raen- A ‘ " lus for year ..... 277,373 =: 389,672 aaa for year .: .. 32,696 32,960 tN te F Debt. adjustment .. bene 9,750 | 
tary for report to Dept. ef National Revenue-—ingi dips Ill sate for 1902 we, oa = wand | Hhrev, Surplus .. 3,814,250 3,568,517 | Add: rev. surplus -; 208649 271,991 Ault & Wiborg Less: Bond sale loss .. ee es | Barber-Ellis 
to employees. oe mah | ited w cae e | Less: Inventory res. |. 1/108,449. 0 1 : eit Cine, : , “Tg yard ...s- A 7,013 i -Enli 
for reports Pan , ~*]}] compated with 48.16 cents a mile) Pension tustal. .-... 49,626; 82,914 | Surplus forward ..... 396311, soe | Ault & Wilborg Proprietary, Ltd., Earnings per share: ee oe lee of rene goat tne 
) +) im 1941, j neome tax adjust 283/248) Earned per share ..... $0.17 30.17 2nd subsidiaries experienced a de- ClastA... -..... ++ $2.58 $2.41 | - was Up : 
i] In-his report, H. J. Symington, Pre? red. cost ..... 57,639 59,026 wants eka ten ee anes | ote during the latter part of 1942, Genk Shhh 38 ania M2 G i Sytheng id in 
The Wage or Salary Earmer. |) zsiter: tists: imorwue tn) seater soenss Sige eae | TBSP cal uitin oer or | Poa usin BL i ag gunna | IR. totaled 628090, 09 again 
| js. Ud E ress ‘and ra c ee 41 $11.05 | rent assets. RS EP | nS SOE eee , d bonds of th , 
i : , I) are anticipated in 1943. “There oy Noosa 6.00 ~ 6.00 for by.the new lines developed since ee nee anes eke COM 
APR toe STi is feet April poy. | also be development in the ‘feld of “Migr: 0 “at| “| Barker's Bread the war, states A. C. Ransom, chair Sea Sh isc Deesinber ned’ oncine 
. i Ps 3 . f ; ° . ‘ * , . , . 
anvcope emer br fhe arcane He capt it eaten th St MRL | NM SOF ok murah neh the yer ended bes‘ Tae ee| 0, SMERMO COs | profit ares pare pep hee 
; | t m eig mon e.g $ : wee tion of other directors $15,525. ard bread pric b i =| lines developed are being’ used in’ Net profits of Sangamo Co., Lea-| tent of $59.934 at Dec: 31, 1942, this 
-Netional Defense Tax payments in 1942, | den teen ne Dee st | excess Sete Per pOqAnA peetion, oF chanaetl I's White rea a increasing quantity in “a and es- side, Ont., are lower for the year) bringing about a decreage in cur- 
7 ee } . , . '. , resiaen 0 . ? i - : ; ; 
and by the rise in percentage collected Paawenger .-.......4 6S O88 483 2.248.428 Jee Teak taverns from revaluation ot | Barker's Bread, Ltd., Toronto, states | Sential industries. jended Dec. 31, despite an increase} rent ; ee 
* from’90%, to 95°%/, of the total due. -} Expres bigesge 173; Mian | out to “Average Cost” 1 basis, | Loss, in the annual report for the year soe a bari a rt ro canis ie a ate. eee ro mae tee 
*. . x wack ; "34) | Working capital ..... 227, .182, r a i - 
— — a ~ ou aren |]|, tncia services ..... Steen aocer | Batanee Siiot Changes a eope that core Coe ty expresses | ing the newly acquited property at| cline reflects war contracts, in| Lssa‘Bond’mierest --. “atime a2‘ 
salary, will ge -69 less in than.‘ Vier SRO caren arrows Oe Stik net > + ses Nara eee lief will i Royce Avenue, to moving a dry | Which the greater part of manufac-| Sinking fund ....... —...... 10,500 
in March. ary ahs Oper. expenses . y th arn: Dupes... 7622.64] aoastes F WUE ee Eivey St the near futur ©-| color plant to the site and ‘, cain | turing capacity is engaged and on| 08 BRE snacee; oo eee, nl 25 
ee oar as Ground facilities ... 1,530,966 1,170,222 | Sub. investments ..... 1,805,997 1,692,222 Payment of the preferred divid- ping a modern research laborat which profit margins are lower than ee maenenses 135 Ha 39.639 
JUNE 30 — File return for 1942, on form T-I (T-1 Special if ||| dpcid. services ..... $09,512 ‘158.ae8 | Funded debt .......... 11,300,000 11,600,000 | end, although the amount was earn-| ‘Inesme, Surplus—Years Ended Deo. 31 (MOrmal, fn nnn - , 
income not more than $5,000), and pay ‘at least one third the Tax evetdaiey. Sol ease * ——_" aoe ae weird ae ae ee | Getseiee wenek gstenet geet deo |. he Year Closed with $252,901 nT iret divide “he “Soe 
+ ence Waal Exchange. ttc. ....) 13810 11.981 Nortlieen Telephoné , 0 ane us account. rrears| AGG: Inc from tavest, 12163 aie cash and accounts receivable, and| “Comm. divids. .!.:: 22,000 22,000 
ala Capital interest’... 200,734 187,600) on Telephone’ tha Anely ene a 1043, “et "sedated leek, Less: Taxes .......... 146.357 143.852 | $266,511 in current liabilities. This) 5. foiu come, ra 
: : \ 3 ” snares ee i i $ On year ...... 5 23, 
» Balance due is found by calculating the total 1942 tex Workin for year ...... 494.915 . 302,436 Liskeard, Ont., in its statement for| were purchased for redemption and | Net profit... ....... 195,967 226,324 ae atas ak eek n $67,000 was paid | 944 iin ee ee 
‘]_ | tbilty, deducting opproved voluntary savings (not to exceed ||| Wertme satis“, MAGkTm SLRS he year ended Dec. 31, shows a de-| canceled. saving $8.95 in accumus| “terre: aide ==. "aetae “aefae) fOF taxes, on which $67,000 was peld|“Agvutinens nan! 8090 
the compulsory savings element of the tax), divide this balance ||| Cash ...... 044: eee 1 $388,4n4 Crease in. revenue and expenditure, | lated dividends and $1,667 annually. Uta — ——| $789,044, compared with $783,227 at Surplus forward --.. an ee 
by two. From this amount deduct the taxes already paid for Peeberey &ensin ics Aimee s.tio.7e4 | oe “satisfactory year” is reported! A mortgage of $145,000 given in| Surplus for year |... 18539 131.588 | Dec. 31, 1941. [WPald cites.) 808 ASD 
1942 as reported by the employer. Of the balance, one third ieostence reserve 03.161 171 | ef eer ee core Degman in 1937 for the Bredin | Less: W/o stks..& bds. 2384 18369} Contigency fund was increased by| Common ........... $22 1.02 
must be paid June 30. ; Capital stock ......... 4,000,000 2,780,000 |in usé as compared with 14.189 in at tat.” the Chsdte Tits mature gta eiyaatiageamge FP es Sees ee a 8 reserve | working capital’ 27222. 9711419 581.178 
: : ——— : Surplus forward ...... 472, i . 
Thus for married man, two children, salary of $4,000, $200 s the previous year. The largest de-| of $80,000 at that time had been re-|Earned per share: Pref. $43.58 80.38 |to meet possible postwar expenses.| trom 194i at si9h.04y" was, consslionted 
arn ridge crease was at Kirkland Lake, but] duced 
of approved life insurance premiums annually: 5 _Lake, bu uced to $10,000 and the Good Rich} Paid ....... ........ 5.50 5.50} During 1942, $145,272 was written with capital surplus of $82,100 which had 
pp Pp y: Sarnia Bridge Co.'s financial state- | business at that centre is now re-| Oil Co. mortgage taken. by Barker’s| ,,CO™MOM .......-. $3.80 ~—s- $4.48 | off as depteciation, including spe-| tise” from redemption of first mort~ 
Total inceen®y:. << <0n'4. as adeeb me gles wsicce us . eeee oat ee 1942 reveals inet income-of | Ported to be gaining. Long distance Bread Ltd. in part payment for prop-! werking capital 7." geseeee geo0.s7a cial depreciation allowed by the Sahoo cf ee 
Gross tax ... sa Naat ae a $1,148.00 ’ compared with $24,222 the oe german tenses nsession ; 






year before. Earnings on the “A” 
stock were = to $2.29 a share, 
compared with $2.02 in 1041. The 





Less: Voluntary Savings sun edeh o's os: Vee 


















Unadjusted tox ...... eek. | ERO increase was partly due to higher 

Less 609, * ES SI iW Steeces: “SIERO operating profits, and partly due te 
° 9 - tax provision. 

orking capital showed an im- 

Net fex.. ..1,, 0:05 cc cnbaseshksse4,. re provement. A marked gain in ac- 

Less: Paid in 1942 ............... . 375.00 eounts rectivable was reflected in 






larger bank loans. 
At the récent annual meeting, in- 


Balance owing, at least one third payable June 30—$99.00 sufficient shares were represented 
te vote on the proposals for capital 


DECEMBER 31 _ Remainder oF the 1942 tax, if any, must be reorganization and the plan was 
paid. shelved. 
Income. Surplus—Yeers Ended Dee. 31 
1942 1941 




















Send T-7-B form with payment of 20%/, “Refundebie periion ab.sek 






‘ . Not, pate... er eee +e s100.78 

The Professional Man Beenie: ae Ba 
And others whose income from sources other than wages Net profit ............ 34,450 (24,222 © 
and salaries is more than 25%, of their tetal income. “Ti anbaeee  saaes stage | 

MARCH 31 — File T-7-B form, giving sivions ane tt cree 

estimate of 1943.income and 1943 tex. Surplus forwaré ..... 32076 «8.349 

‘| Earned on A stock .... $2.02 
















-of the estimated tax, to Inspector ef ||| Werking cepital ..... $222,783 $170,864 
Income Tax eee 
Accts, receivables... 334451 * 108362 
JUNE 30 — File return for 1942 in- || Inventories ........... 203.361 213,773 
' come on same basis as salaried man, |}| ™* 18"* +o eer! aaters 
te on same date, deducting the tax pay- C. N. West Indies SS 





. ments made Oct. 15, 1942 and Jan. 
15, 1943, from half the net fax liability, and paying et ‘least 
one third of the balance. Thus a married man with two children, 





Tanadian National West Indies 
Steamships Ltd. reports operating 
revenues in 1942 of $5.6 millions, 
as against over $6.7 millions the 
























ed. Mr. Wal- $4,000 income and $200 approved voluntary savings: year before. No list of vessels ts 
ctor of Gaird- Gress ademas i dl -...... $4,000.00 incorporated in the report, nor is 
nt dealers of Gross Tax hs che 8 © 0,0 66 SEN SYD OVO $1,148.00 vonihen’ pamideat by R. C. 

Less Voluntary Savings ..+.....-.-- 20.00 ae inca nasaunt. daw tues 





after all charges, there was a sur- 














Unadjusted tox <.n....smsewe ewes 948.00 plus of $273,879, as against $593,215 
Less 50% eerne Mecee eo Peo oMeseatece $74.00 be ror abt ea ae ie ie 
Net # 474.00 eee ae Wek — from a nse 
OT. TEX 552i. sercen sy 08 ee 5 ions t 8 millions, together wit 
Less: *Paid Oct. 15, 1942 .........« 237.00 a corresponding inerbent in insure 
+P: ance fund. 
Paid Jan. 15, 1943 .......... $ 237.00 Tassie Suubmcsbick rsa Dec. 
Balance owing, at least one third payable June'30 .. 0.00 Sone. geronues <---> Gene Oe ie 
Also pay 25%, of estimated 1943 tax. Oper. profit... le0a77 1,950357 
*Assuming 1942 income was correctly estimated, if Lg ean me Dee “sites 
not there would be a belance. owing, or a credit due the Rend Mowat ..... sre aaa ak 
be applied against 1943 taxes. Depreciation ....... 160,633 267,645 
toxpayer. Latter can be app Amert, discount... ...... 3,094 
SEPTEMBER 30 — Pay 25%, of estimated 1943 tox. idee. BIE: siaeTe .eaasi8 
DECEMBER 31 — Pay 30%, of estimated 1943 tax, and pay ||| "PM Shh, siiet Casngee 
ony unpaid balance owing on 1942. : Sean occ) geet “aon 





















Due C.N. ins. fund .. ‘349 187,159 
Insurance fund ....... ~ §,738, ‘2,772, 
Current Govt. advances 781,214 1,205,656 


The Farmer 

JUNE 30 — Files report en 1942 income _ 
and pays at least one third of the bal- 
ance owing. on same” principle as other 
taxpayers. 








Hart Battery 
Inventories of Hart Battery Co., 
St. Johns, P.@. were $254,262 at Oct. | 
31, 1942 as compared with, $205,994 ¢ 
at Dec. 31, 1941, valuation basis be- 
ing the lower of cost or market 


. : * * ice. 
DECEMBER 31 — Estimate 1943 os eek Thompson, président, states 
come on form 1T-7-B and. pay two ||| that in order to facilitate efficiency 


: ‘ i the fiscal year of the company has 
thirds of the-tax estimated thereon. ||| 00 hire 2° to end Oct. 31 instead 
: of Dec. 31. Thus latest figures are 
for ten months and not the com- 


parable year. 


The Investor i ary eee 


Follows same timetable -os professiongl mah, ‘taking. credit i saaed oe 


THAT NEEDS ACTION/ 


@ Your Action... Your Drive. 
to influence others. 





Employees to SAVE and Invest 
in Victory Bonds, for Victory as 
well as for their personal security 
in the Post-War period. 


Yours is a responsibility to LEAD 





These are vital days in the 4th 
Victory Loan+days in which to 
organize for ACTION, in your 











on 1942 taxes for the 5% national defense tox levied at soures he aa Business, Plant, Office or Shop, —to buy, personally, all the 
dividends and interest paid to him on stocks onds || Net inceme ......,., é ia 
registered in is Sooen opt ‘sept: “1, 1942; efter which the ||| M4: exes, syle. !: gee "2.360 You know the need for finishing ee at cl hee maaan 
normal tax of 7%, was deducted from his dividend or interest spprectahins ons seet SUE. Eas this Wa; ick] to urge your Employees to do 
receipts. a addition, the = Aiea ne pean with, pey- Hh profit Bo Mais | Mere De a the same 
ments made Oct. 15, 1942, and Jan. 19, ' Less: Dividends .:.... 7,500 20,000 | . 
If investment income exceeds $3,000, the 507 “forgiveness” Il) surpius ......-, 4 Dus Yeu know the need for Supplies, Yes!—this 4th-Victory Loan is a 
=. of 1942 taxes does not apply on the excess, the entire balance Aas: Tex OB ini 2 at as well as the need for National 
to be paid, but half of the emount owing is not due until after Refund. port. of tax = },001 Fi : oi h th big job that needs -ACTION! 
as the taxpayer's death. Earned per ante ei Mat abe ( kaa aoe ks Seas ee Make your plans now, Gather 
ren A RS Working eopital’...... 9492) | rian 8 P your Key Men around—in Shop, 
LL TAXPA McColl-Fronitenac lethargy, due to premature Factory and Work Rooms—and 
MARCH 31, 1944 — File returns on 1943 income, accompany- MeColl-Frontenac Oil Co.’s finane | optimism!) organize for a. powerful, ener: 


cial statement for 1942 shows rela-| 
tively little change in’gross and net, 
earnings. Earnings on the common | 
‘ stock were equal to 458 ts a) 


’ . of operations and plants. share, as against 43.3 cents in 1941, 
Can. Breweries 


ing them with any amounts still owing. 


You know the need for your _ getic Victory Loan Drive. 








Mr. Taylor added that net earn-| Gasoline rationing resulted in a de-! 


‘ | Net Still Ahead 






: Approve Issue for Post- 
w ° Government Pelicy from 390 bbis. my , ; 
| ther Beer Cute Expected erat Si yonirtmnte soley ote | ot coon tanaporaio, With cant 7 ss and Greater Amounts from ALL 
ng . Shareholders of Canadian Brew Precaiece not suggest eee mays J M, Pritel , president, “it ‘ : f National Wer Finance Committee 
: 0 - , , . ss : 
eries have coenevel esate of de- shange was ted, He added that will be necessary that crude of) im- ‘ . a A. 5. 






bentures up to a limit of $10 mil-' 
/ons, including presently outstand 
ng debentures now reduced to un- 
der $1.4 million. E. P, Taylor, presi-; dent and chairman of Brewing Corp. 


ings, after all charges, have been 
in excess of those of the correspond- 
ing period of last year in spite of 
government restrictions on sale ef 
its products. 


no further. cijons in amount of 
beer for sale are likely. 
J. A Bohannon, Cleveland, presi- 


crease in gales of motor gasoline and 
automotive lubricants, but this was 
more than offset by increased de- 
mand for aviation gasolines. | 


Crude oil purchased for refinin 
, in 194i 


ports during 183 be received in 
sufficient volume to supply the 
eee ae at apsamilph aviation ona» 
sumption of essen gan 
liné and industrial OF FS Sag 




















The 4% VICTORY LOAN WILL NEED- 


‘A Greater Number of Investors— 









dent, told shareholders that one pur-| of America, with which Ca: 
— of the creation of ‘new 

ue was to for: poss director - 
postwar for e 1 $i) a vacancy, 
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Tribute to Canadian Skills 


That a country which, prior to 1939, had never 
made a “heavy” gun has been able to turn out 
15,000 of them since then, is an achievement in 
which Canadians can take satisfaction. It has been 


_ possible only through the wholehearted co-opera- 


tion between industry, workers, armed services 
and government leaders. This country had no 
knowledge of how to make guns when the war 
started but across Canada there was much indus- 
trial experience and a willingness to do the best 
that was possible, to improvise and adapt skill 
and machines. 

The fact that it was a Bofors gun from the 


plant of Otis-Fensom Elevator Co. that happened 
to be No. 15,000 in the procession of guns that 


have rolled from Canada’s factories since the war | 
" started 


was incidental. Last week’s ceremony 
of handing over gun No. 15,000 might just as well 
have taken place at the plants of any one of a 
number of other gun firms. . 


What is important is that Canadian industry 
and workers have been able to accomplish so 
much in a field entirely strange to them less than 
four years ago. It assures. that. Canada can 
contribute her share of war equipment needed to 
win, 





Did We Get Our Money’s Worth? 


Revelation that the Wartime Information 
Board has cost the Canadian taxpayer $579,000 in 
six and a half months will very properly cause the 
Canadian taxpayer to ask what he has got for 
his money. And all the evidence shows that he has 
got very little indeed except a large staff of vary- 
ing degrees of impressiveness. 

To achieve a total war effort in a democracy, 
it is essential'that the public get the facts and that 
policies, restraints and campaigns should be clearly 
explained. : 

This job is.constantly being done by the peri- 
odical and daily press, by the radio, poster, and 
motion picture industries. The best public relations 
man in the world is completely dependent on what 
these outlets do with his material. 

The public relations man has his proper place 
and money spent on public relations can be very 
well spent. But when spending for this purpose 
reaches this scale and the atcomplishment is so 
limited, the Canadian people geserve a frank re- 
port, and the W.LB. progra uires very can- 
did evaluation. Se. 43 

One inescapable fact seems still 'to have escaped 


the minds of Ottawa policymakers: The best public . 


relations of all: comes from wise, courageous 
and upimpeachable conducf. Then public relations 
money need not be wasted trying to present a bad 
case in a favorable light. Then, periodicals, news- 


papers and other media can only have favorable 


facts and favorable comment to give, 


The Financial Post has urged: and still does, 
that information machinery is desirable to get 
Canada’s war story told in the United States 
because of the extreme importance of maintaining 
goodwill between those two countries. But let’s be 
sure we are getting good value for our money. 


A Weapon the Free Must Use 


A useful and timely piece of realism comes from 
Lionel Gelber, University of Toronto history staff, 
in his latest book, “Are Empires Doomed?” 

Ever since Versailles this generation has been 
drenched in the moonshine of uninformed and 
other-worldly idealists. These same dreamers are 
busy again planning a world order. 


To them, and to us, Mr. Gelber speaks wisely: 


“The people’s war is a war for power—to deny 
power to the enemies of mankind, to preserve it in 
the hands of the free .... Welfare policies alone 
will neither make nor keep the peace. For they 
can have no power other than the power of the 
nations who believe in them and promote them. 
After a century of effort .... where is Europe's 
social progress today? It has vanished and it has 
done so to some extent because the central prob- 
lems of power—as they affected the issues of war 
and peace; of empire and national freedom—were 
ones which social reformers ignored and of which 
they have been ignorant .... So the true social 
reformer may not be the one who deals in resound- 
ing phrases, but one who beseeches that what you 
do tomorrow be not undone the day after.... For 
realism in the, service of idealism is a weapon 
freedom must either learn to use or perish.” 





The Canadian 


Editerial of the Week 
The Issue Before Us 


The Vancouver Sun 

An issue now emerges on the outcome 
of which will depend the strength of our 
national war programme, the stability 
of our entire economic system, the 
safety of all savings and the future of 
the Canadian household. 

It is the simple and familiar issue of 
inflation. Are we to have inflation in 
Canada or not? 

Lately dangerous forces have been at 
work. New pressures have surged up 
against the price ceiling. Strange and 
disturbing speeches have been made in 
Parliament, not only by the Opposition, 
but by the leader of the government. 

The Leader of the Opposition, Mr. 
Graydon, began the assault on the price 
ceiling when Parliament opened a few 
weeks ago. He demanded such increases 
in farm prices that the price of food, as 
a result, would soar upwards. 

Finally Mr. Graydon’s attack on the 
government’s labor policies could Only 
be interpreted as an oblique attack on 
the wage ceiling, which ig an essential 
safeguard against higher prices. 

Mr. Graydon’s speech was supported 


This is 





someone else. If the price ceiling col- 
lapsed, he said, the blame must fall on 
those who had undermined it, not on 
the government. 

an outrageous 
from the prime minister. He cannot 
dodge his duty in this matter. 

The duty of Mr. King is perfectly 
clear. He must prevent inflation, which 
would bring in its wake social strife, 
class warfare and general confusion. Mr. 
King must support the ceiling by any 
and every necessary means, and he’ must 
risk the life of his government if neces- 
sary on this issue. 

cm 


The Mail-hex . . 


When Business is Demobilized 
Editor, The Financial Post: 

Everyone agrees that the civilian who 
goes to war should be looked after upon 
his return. In Canada, as in England and 
the United States, farsighted govern- 
ment and social agencies have formulat- 
ed commendable plans to rehabilitate the 

. returned veteran. 

But what about business firms that 
go to war? No government ruling exists 
to assure them that they will “get back 
their peacetime jobs.” Today 

, businessmen whose 
work have nothing but a hope that they 








‘The Editorial P’ 


The Financial Post’s 
Platform for War 


1. All manpower and resources, efficiently used, 
wherever needed, to win the war. 

2. A national war cabinet of Canada’s‘ best, 
chosen not on party lines. — 

3. A non-political industrial executive to or- 
ganize and direct procurement of war supply. 

4. Pay-as-we-go policy, to the utmost possible 
limit to avert inflation. 

5. Elimination of wasteful spending by public 
bodies or private individuals. : 

6. Planning NOW for postwar, by government 
and business, to ensure full employment and 


improving social standards through individual, 
competitive enterprise. 





Where Sickness Hurts Most 

That the costs of illness are today by far the 
heaviest for the middle income group is by now 
well recognized. Whether or not the Health 
Insurance Bill comes through the legislative mill 
in anything resembling its present form, its 
starting point that a satisfactory measure of. this 
kind must cover more than the lowest income 
group is realistic and sound. s 

Extensive provisions now exist for the medical 
care of the low income group. The medical pro- 
fession itself carries a very large part of -this. 


- load by charging small fees or no fees. 


But in the middle income group, costs of medical’ 
care are often disastrously heavy. For this group 
the doctor should not be expected to pare his 
fees. Because of its general standard of living 
comfort, this group wants expensive kind of hos- 
pital and nursing services, the very last word in 
treatment and attention. 

That the man with $3,000 a year wants a private, 
room and a couple of nurses to tend his wife may’ 


often be sheer snobbery and misplaced gener- - 


osity. Public ward patients frequently find them- 
selves being tended by the most outstanding spe- 
cialists in the profession, men of a skill far beyond 
that of the family physician. 

But there is no use denying the fact that in 


‘sickness most people throw economic sense out 


the window and it will probably long remain 
that way. = 

If there is to be a health insurance plan for 
Canada it should be extended well up the income 


- scale at least. 


s 


A Good Start on ‘Planning 4 


The memorandum on postwar planning just 


produced by the Montreal Board of Trade andthe 

Chambre de Commerce of Montreal deserves the 
study of other planning groups, because in several 

respects they would do well to copy it. 


First, this brief is significant because. French- — 


and English speaking groups have joined forces on — 

a project of the utmost importance. This is the 

way it should be. os a 
Second, it sets up a joint. programme for busi- 


nessnien. and civic officials. Combining the _ 
two interests should result in a balanced, practical, - . 
over-all programme serving the interests of all 


community groups. - 

Thirdly, the Montrealers go on the assumption 
that. to do anything, they should first, in each field 
covered, get the-most expert technical advice and 
guidance available. This is simple wisdom ‘too 
often ignored. Too: often businessmen think they, 
know something about architecture and too often 
aldermen think they know about merchandising. 
“Don’t call the plumber when you need a piano 
tuner” is sound advice. 





A National Figure | 
The passing of Sir Edward Beatty takes from 
the ‘scene one of the great, colorful and truly 
national figures.of Canadian life. The public saw. 
glamor in his job as head of a. world-girdling 
enterprise. The tilt of his hat, the powerful roll 


- of-his shoulders, the tough, amiable grin made him 


one of the best-known, and one of the most popu- 
lar public figures. 

His boundless faith in Canada and in the 
democratic! system: of individual enterprise was a 
commodity of which this country has far too little 
and of too weak a brand. : ' 

' The strength, efficiency and versatility. whi 
he ‘fostered in the organization of the Canadian 
Pacific Railway, makes its contribution to the war 

- effort oné of the most outstanding by any single 
company: in all the. United “Nations. 

The loyalty and ‘esprit de corps .which his re- 
gime fostered: among C.P.R. workers is an out- 
standing demonstration of the fine achievement 
in good citizenship that comes from’ intelligent 
application of the simple and immutable principles 
of co-operation’ between workers and managers to 
get work done. 


The Postwar World .- 2 


In this department The Financial Post notes current-comment, opinion and research on the world. 


that will face us after the war has been won. 
For Permanence in Natural Resources - 


Below, are extracts from the speech of Dr. Robert 
C. Wallace, to the Empire Club at Toronto, last. week. 
Dr. Wallace is principal and vice-chancellor of Queen’s 
University, and has had long contact with the natural 


resources‘of Canada, beginning in 1910 when ‘he be- : 


came head of the newly created Department of 
Geology at the University of Manitoba. 


Because of the intensity of the war and because 
of the demand for certain types of metals, there is now 
no capital available for finding new mineral materials 
across Canada, except perhaps in the strategic min- 
erals which may not be quite so important when the 
war is over. The result is there are being mined out 
those properties which had reached development be- 
fore the war broke out and no new properties, practic- 
ally, are coming forward. No new prospectors are in 
the field to find those properties, No incentive is being 
given to find them. No money is available from finan- 
cial corporations to do so. The result will be this, and 
it isa very serious problem, that when the war is over 


there will be a hiatus, there will be a gap of some - 


considerable time, unless we take thought ahead. of 
time, which will add to the difficulty of employment, 
because the employment is not just the job, the em- 
ployment will be normal in normal times, and there 
is no way to meet that, that I can see, except to take 
this matter in hand now and see to it that through 
wise government regulations that taxation on mining 
is of a kind that will encourage the development of 
new money into the finding of new minerals of a kind 
that will be needed after the war. 


It is; I think, our responsibility to see to it that this 


great industry of Canada, this very great industry of 
the Province of Ontario, carries on continuously, with- 


_ out a break, when the war is over. We can only do 


that if we take thought now and get prospectors 
trained out in the fields so the new properties can be 
found. : 
We must not forget that the forest industry of 
Canada exported in the days before the war more than 


Other People’s Views . . 


statement Cessitating long periods 


manufacture substitutes. 


enlarged far beyond pro 


barely cover. out-of-po 
anadian 
plants are on war 








whatever capital they had available, or 
borrowed to add to old plants, to pur- 
chase new premises, to employ thousands 
of new hands, many of them “green,” ne- 


training. What in peacetime might be 
termed luxury accoutrements, cafeterias, 
creches, amusements, etc., were often . 
added to maintain worker morale. Much 
of this was done on the pure gamble that, 
when: completed, it would fill a need in 
the production of vital war 
Such firms accepted the inevitable— ° 
their civilian business, either all of it.or 
in greatest part, going out the window. 
Likewise doing a great job in our war 
effort are those companies born of war, 
financed by government. Some of these 
plants produce the same type of goods as 
privately owned firms, while others 


This planning, erection and operation. 
of many of them were made possible only 
through the co-operation of private 
businessmen whose own plants had been 


war needs. They trained personnel. for 
such government plants and. even help- 
ed train personnel for plants operated by 
others. The net operating fees derived . 
from such. assistance in many cases 
pocket expenses. 
Now, what will ‘be private industry's 
reward when war ends? Will it see these 
government plants get into the hands of 


_ $300,000,000 worth on the. right-side of the trade 
account. That is we exported more than $300,000,000 
: worth of forest. products than we imported into 
Canada and the credit on the right. side of the trade 
“balance of $300,000,000 is no small thing for a country 
such as ours. It means a great deal in our national 
economy. That we must attempt to maintain. What 
the situation may be after the war, what the condi- 
tions of trade may be, whether Britain will still be 
willing to give preferences to a country like Canada, 
as against a country like Norway in forest materials, 
we do not know, but we must not forget that the 
export trade in forestry is what has kept the industry 
alive and without the export trade it will be difficult 


to get governments to put the money into your forests - 


which are needed-to conserve them. There, too, men. 
in large numbers, both from overseas and from war 
industry can be employed to very great advantage 


after they have been trained as foresters or as loggers 


or in other ways,.and that training will be available 
when; the war is over. 


sources but. we ¢an do a great deal more than yet has 
been done in connection with those streams which are 


easily accessible. All power companies, including our 
--Hydro-Electric Power Commission here, are doing 
much with the rivers in creating the dams and the 


_ reservoirs and the necessary obstructions.in order to - 


maintain flow. What we need’ throughout Canada 
after knowing the rate of flow of our rivers, which 
has been determined over a nuniber of years by 
Ottawa, is to determine the kind of works that are 
needed, so as to: conserve our greatest valuable re- 
source. Our most valuable resource is that of power 
for Canada, because power will mean more and more 
for Canada. It has meant a greaf deal already. It has 
developed our mining’ industry in the north, it has 
developed the pulp and paper industry, it is rapidly 
developing our electro-chemical and electro-metal- 
lurgical industries, which will flourish in much greater 
significance after the war than:they have done, 


« 
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creased efficiency and with facilities in 

excéss of. potential postwar needs. On 
the other will be those plants financed by 
public. money, including the business- 
man’s, with buildings and equipment 
mostly, ‘if not entirely, written off and 
able to sell more cheaply than normal 
business. ; 

If these war plants are allowed to con- 
tinue ‘in operation after the war, either 
by the government, or following sale to 
private interests, they certainly cah 
prove detrimental to those manufactur- 
ers who increased their facilities to cope 
with war demands and quished most 
of their normal markets, some of which 
it may be impossible to regain. 

_No one can quarrel perhaps with self- 
financed war-born substitutes. Yet, 
there is much justification for the 
‘opinion that it would be just as unfair to 
allow government-financed substitytes 
which gain a foothold in wartime at the 
‘expense of materials impressed into serv- 
ice by the government to “hold their job” 
after the war as it would be to allow a 
employee, hired during the war to stay 
on the job while the returned veteran 
remains idle. The same reasoning applies 
to government-owned plants which du- 
plicate prewar private facilities. . . 

"Chhedban businessmen are looking for 
tangible evidence that in helping to win 
this war, they are not helping to put 
themselves permanently out of businegs. 


of expensive 


aterials. 


e. post- 











will be looked after when peace comes, prospective competitors at dirt-cheap ’ BUSINESS OBSERVER. 
by others from the Conservative — ben mnt oe 0 ee es, prices ‘and with a ready made palionest we te oe ee 
benches—no outright attack , then in a market which private industry : fic : ‘ 
ns colin oe where their competitors are not only the ee ag wing, yay _ ‘Labor Supply Suggestion: 


The government's record in this de- 
bate is not too good either. Mr, King 
admitted the danger of inflation but 
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regular businesses of old, but, as well, the 
government-owned, wartime-spo 
ones. 






penalty of buying them for 
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value? Neither prospect oa 


At the start of the war a great ‘many After the war, on the one hand, will’ be iar 
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We aré not nearly at the end of our power re- 
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Post-Scripts - 


He Knows National Income. 

Back in the early ’thirties budget ex- 
perts.at Ottawa weren’t hitting the mark 
in their advance estimates of revenue— 
weren't even.com- 
ing close. *Donald 
Chalmers’ Mac- 
Gregor, young 
. economist. at the 







Seeking the an- 
swer, he. decided 
most of the 
trouble lay in the 
fact that’ not en- 
ough was known 
about national in- 
come. He em- 
- barked on a: study 


PROF. MacGREGOR 
-of-this, became an outstanding authority. 


«Of three Guggenheim Memorial 


Foundation fellowships which have just 


heen awarded to members of the. staff 
of the University of Toronto, that to 
Professor MacGregor -is sf the greatest 
interest to:the business community, be- 


causé of the importance to business of: 


the field in which he ‘is working. 
The theory on which the. government 

is.operating now. is that, to relieve in- 

flationary pressure, it.must drain off by 


“faxes and loans the amount by which: 
. the total income ‘of the people: exceeds :- 
the value of the goods and services . 
available for the people. Thus, accurate - 


data.on national income is. of vital im- 
portance in wartime. 


-. Well-known for his articles ‘in pro- : 


fessional journals on taxation, publie 
debt, and aspects of the business cycle 
in Canada, Mr. MacGregor was-born in 
Toronto in 1905. He graduated from the 
University of Toronto, went to Harvard 
for post-graduate studies. Since. 1930 he 
Was lectured at University of Toronto on 
public fimance, statistics and economic 
theory. He is assistant professor of 
economics, 


« Mr. MacGregor played a major’ part:in 
_ preparing estimates of national income 
for the Rowell-Sirois Commission which 
differed considerably from’ earlier fig- 
ures emanating from the. Dominion 
Bureau of Statistics. He has also been 
behind the scenes, but'no less active, in 


the preparation of income figures issued. 


‘regularly by the. Bank of Canada and 
the Bank of Nova Scotia. 

If, the figures of the Bank of Canada 
and the Bank of Nova Scotia don’t jibe 
and. they don’'t—it’s because they 

. Measure. different things. 


~ Earnest, hard-working ahd amiable, 


Mr. MacGregor was an amateur photog- 
_rapher of some talent when he had the 
time. Lately, he hasn't had the time. 

About a year ago The Economist, of 


London, printed an article which doubt- . 


ed whether Canada could possibly have 
had the huge increase in nationah in- 
come shown by statistics since the start 
. of the war. It suggested that this coun- 
try’s income must have been much un- 
\der-estimated before. The , inference— 


facture are paralyzed due to inability 
to secure supply of labor at the ceiling 
scale, If any iabor supplies are avail- 
able, we would appreciate learning 
where, as we are unable to secure them 

locally. be ee 
_ We would recommend that ‘ labor 
from conscientious objectors and Japan- 
ese camps be made available when 
properly investigated for existing short- 
age, and if necessary to clear the way 
for importation of labor supplies from 
Mexico. bight os. 
ALLISON BISHOPRIC, Presiden 
Natural Sodium Products Ltd., 
Cincinnati, Ohio. 


*.s 
StopMeli ... 
“Now,” said the Italian officer, “ 
Australians are on the way. You'd 
ter have a stiff drink so that you § 
‘meet them.” : 
All the troops accepted but one. “Y 
what's the matter, Benito?” aske 
companion. “Why don’t you ha 
_ drink, like the rest. cf us?” 
“Not-a me!” said Benito. “It gitf 
too m courage. I might-a ‘wai 
hind when the rest of you are runny 
“It is all: very well for. membe 
which the state will give to every m 
house, a car, a refrigerator and a r® 
But men of power, ability and cou¥f 
, donot want a handout. A great Ya 
_Jotity. would rather: have emplo; 





NO PLACE FOR. A BULL” 
f . * 
@ 
noted by few but Mr. MacGregor—was 
that we had padded our national income 
to exaggerate our war effort. . 
“I think,” ‘Donald Chalmers « Mac- 
Gregor says, “that The Economist was 
quite wrong.” *> Ay 
Before his year of Guggenheim-fin- 
anced research .is over, he'll probably 
find proof that his opinion is right. He 
will also, in all probability, develop data 
which will make easiér and more ac- 
curate the job of ‘our national fiscal 
authorities, 


Cheery C.A. 

There’s.a rather widespread belief 
that after years of concentrating on bal- 
ance sheets and profit and loss accoynts 
chaftered'.accountants begin to acquire 
the glamor of ;the multiplication. table. 
Exception to that- belief is William:Fred- 
érick Williams, newly appointed associ- 
ate financial adviser to the Department of 
Munitions and Supply: * 

“ No staid figure-hound.is dark; 'thick-set 


Bill’ Williams.: His fellow accountants 


_know* him. not. only. for: his. professional 


ability but also for the hearty good humor 
he puts isto his personal. relationships. 
Williams gets a'kick out of having &@ good 
time: for himself and. seeing that’ others 
have’ a good: timé. as well. He has, been 
one of the Jeading-organizers in, ae¢ount- 
ants’ social get-togethers and golf tourna- 
ments—incidentally he turns'in a nice- 
looking card himself. eat ‘ 
Mr, Williams*is,a native of Toronto, 


“born, bred and educated. After schooling 


at Hagbord Collegiate he joined. the 
armed forces and served in France, with 
the Canadian Motor Machine Gun Brig- 


ade :with which he won the Military. 


Medal. 
* Back in Canada‘he plunged into the 
world of accountancy and took his C.A, 


degree in 1923. For several years after 


that. he was associated with George A. 
Merson & Co., Toronto, and served with 
Ontario Bakeries and Collingwood Term- 


inals as secretary-treasurer. He returnéd © 


to private practice and established his 


own firm in 1934. Five years later he : 
entered into a partnership to organize the -. - - 
chartered accountancy firm of Hilbora,.... 


Williams & Co. 

In 1940 Mr. Williams took leave of ab- 
sence from his company to accept the ap- 
pointment of assistant to the comptroller 
in the Department. of Munitions. and 
Supply. A. little over a year later he 
stepped up to the post of executive assist- 
ant (financial) to the deputy minister. 
His latest move, making him associate 
financial adviser with M. & S., followed 
retirement of Arthur D. @Mban, due to 
illness. 
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trom the.university he left in 1914 
jo overseas with the First Canadian 
ision. 
ow, a quarter century later, that 
cident remains .mordantly etched in 
he mind of Ralph Walter Harris. He 
vas moved across to France, commis- 
sioned in the Royal Engineers, caught a 
wound in 1915 and: was invalided home 
to Toronto.. That $20 fee: still hurting, 
he decided to get his full moneysworth, 
and back at the University of Toronto, 
he resumed his interrupted studies in 
civil engineering and took his B.A.Sc. 
in 1917. . 
To, any young 










































student pondering 


what university course to take; Mr. . 


Harris recommends civil engineering as 


' one covering a broad variety of knowl- 


edge, but also as ‘a course that helps to 
teach analytical thinking. | ‘I 
' From the practice of civil engineering 


.. to that of ‘director’ of public’ relations 


& personal loan firm is a big jum 
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_ Career’ started» out with 


‘four’ years withthe firm of C.H. & P. i. 


4 inna’ yismed: “Quadrant House, 


Cartoon by Grassick, 


Mitchell, consulting engineers. From 
there he ‘moved on to the Toronto street 
railway system. As the system was 
changed from a private concern to a 
municipally-owned operation, Mr. Har- 
ris departed somewhat from his previous 
prime. task of .construction to broaden 
out into evaluating the street car lines, 
With the Toronto: Transportation Com. 
mission, he got his first taste of public 
relations work ‘there. The T.T.C. took 
over a ferry and bus system and part 
of the new Harris duties was. to stimu- 


_ late traffic for the new members of the 


family, basically a public relations job, 

After a short period with the Toronto 
City ‘Planning Commission, Mr. Harris 
stepped into ‘the Works Dept. of York 
Township just after an investigation 
had discloged’a rather tangled situation. 
He stayed with it for the next seven 
years helping the department to get 
back on its feet and restoring confi- 
dence. Since 1934 he has been director 
of’ public relations for Household Fi- 
nance. Corp. 

In that job he has been travelling al- 
most: constantly; counting himself for- 
tunate to. get home for a short week 
end. That meant practically no time 
at .all ‘for .outside: pursuits or hobbies, 
Home life involves a son in the army, 
another~ at university and a school- 
teacher daughter. 

An important part of his new job is 
to’ foster good relations between the 
W.P.TB., retailers.and consumers. That 
type. of job is right up the Harris alley. 
Not only has he a very substantial 
foundation in public relations work, but 
hig travels in connection with thé Joan 
business put him in contact with many 
small retailers, taught him something of 
the. problems they have to face—prob- 
lems that he is now helping them to 
meet. Through management service 
harassed Canadian retailers are getting 
detdiléd, professional assistance directed 
by the capable hand of trim, blue-eyed; 
grey-haired,:::grey-mustached Ralph 
OS rey ; . 


As Others See Us... 


‘“Licked ‘in’ Five, Minutes” 
‘Durham (Ont.) Chronicle 

, The Chronicle has been rather back- 
ward in'saying much about the present 
income tax forms’ but now that such 
papers. as The Financial Post have ad- 
vocated something simpler, we feel we 
are’ not showing our ignorance unduly 
when we put in our own feeble wail. 
So far as we are concerned, we are 
licked ‘about five minutes after we start 
to fill them out, and apparently we 
have company. 

Yes, we need a simpler income tax 
form. Most of us are not exactly stupid, 
but—we are not chartered accountants, 
and cannot fill out the present crossword 
puzzle any better than we can run & 


telegraph’ instrument, a railroad loce- 


motive ora bomber plane, 
ss 2. ®8 

Well Informed 

Edmonton Journal 
"In the last issue of The Financial Post 
its Winnipeg correspondent, who in the 
past has shown himself.as a.rule to be ex 
ceptionally well infortied regarding mar- 


‘ket conditions, pointed out that the de 


mand which had arisen on the grain ex- 


. change could not be supplied, prices thus 


being sent up, and he explained why. 
Elevator congestion was Keld responsible 
to some ‘extent: and ‘railway congestion 
much more,.  *. +i 

More light on the extraordinary situa- 
tion that has developed: will be awaited. 
There is a danger that it will be regarded 
as promising still. better prices at no dis 
tant date and that as a consequence the 
effort to bring about the reduction 8 
wheat acreage, when fhe crop goes 1® 
during the next few weeks, which the 
Dominicn Government has been making 
will be interfered with seriously. 
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suey inchiald vaakottt oP ne: |: renee 
automobile tires and tubes, steel| © “"”! 
frying and bananas, these 
oy ne tonger avediable. eh iit 
In addition, weights—the means u re 
ihe EE ee iron frying. pans. -| 


_ By ROBERT” Cc. STARK. 


You might not.expectithe ‘Dominion Bureau. ot eniuiaces to ot i 
through with a work of enduring ait but that-tyould just go to.show 
that you don’t know the-things of whith that many-sided institution 













jg capable. Ini erisply delineated but well rounded figures 'D; B.S; |, 


has unveiled its portrait of Canada’s statistical family: 


In a breakdown of ite cost of living 






index D, B.S, reveais-that the & 

‘yea! Canadian-family is composed) 

cazatm’ people—apparently no .home is teal 

Jneeg! complete withoutig better half 

Mir on But i's when we get down t6 détails 
ree. 

















frat! a real greasy Of earthy fuindamentals. 


.. Statistical wisdom D.B.S. allows a man 
five haircuts a year. Obviously D. B.S. 


barber’s helpers and the need to con- 
serve clipping equipment. A man is 
allowed two shaves a year. from his 
barber but also get 65 razor blade 
§ Haircuts a Year for Dad a straight razof user has ‘this oes, 
much velvet. 
. In these cold statistics one can find a: warm appreciation 
fer native ingenuity. Confident]y. relying on ‘the hardihood that |. 
carved this nation out of the wilderness, D: B.S. allows. a man each 
year 0.4 of a top coat and.0.8 of:a,suit. Along with the whole pair of 
overalls he gets, the modern male cuts a swank figure indeed. - . : 
In his treatment of ‘the wife and kids the man who makes up the 
cost of living index reveals that he is one or all of (a) a long-confirmed 


















Jor; (b) a believer th et: 
bachelor; (b) iever thaf woman's only ‘place is in the kitchen; comes were heavily concentrated between. ,$1,200 and” $1,600, they eee Pies kha its.4 4-30. 


ranged from a low of $600 to about $2,800 annually. There were about oe 


(e) a devotee of the Veronica Lake hair-do. 

With a lavish hand he lets ‘the missus fave half'a top coat along 
with assorted yardages of piecegoods out of which she can. make her 
own dresses. Her beauty goes unadorned for there is no allowance 
for such fripperies as Cosmetics, beauty parlor treatment and such. 
She gets two pairs of shoes a ‘year but*has to do without goloshes. The 
old man, with 312 pairs of rubbers allowed him yearly, has the Wintes 
feotwear market for the household solidly: cornered.‘ 

It is conceivable, of course, that sieht 
aaa \.. Might. be some particularly vain or 
or cer spendthrift 5 women who think that they 
OUT'N: should be allowed more clothing. For 
“payP © such sartorial headaches D.B.S, makes 

* -*> an annual allowance of 16: aspirin tab+ 
lets. ~ 

The children, ali 2.6-of them, are to 
_bé given plenty of fresh ‘air and sun- 
_ shine’ so that they ‘will grow up into 
sturdy statistical’ spe¢imens. ‘The cost 
of living index assures this by making 
f no erat whatsoever for children’s 
.» clot They don’t get any haircuts 
No Clothes for the Kids either, and during, the. colder weather 
this fact would undoubtedly prove‘ highly advantageous as the kids 

could wrap themselves up in their hair cocoon style.’ 

































3 ht *”) parks and playgrounds, garage ac-|° 

ontrea . ans commodation, traffic problems, traf- 
December being 165% above those |-millions, or 14% less than in Dec; 
for the same month of the previous | 1941. This was offset in -part-by a 
year. Domestic demand slowed up, | slight increase in revenues rom . 


the increase amounting to only’ export sales. 


fic regulations, traffic lights, hous- 
ing and slum clearance, zoning, 
For Postwar means to be taken to improve 
. |bygienic conditions and standard of 
living,’ water supply, sewage dis- 
A broad programme. of postwar oes schools, hospitals, churches, 
planning covering both Montreal} & ; 
proper and its environs.is to_be|_ Asselin ‘Heads Council 
undertaken under the joint. spons|. ppoovanly eet 4 be: - 
sership of the Montreal Chambre | Visory Coun igs- the Mayor o 
de Commerce and the Montreal | Montreal. President is J. O. Asselin, 
Board of Trade. ero Committee, City of Mont- 
A S-man A wa +»|real arid president, Metropolitan 
named to head = gan spent Commission. Mayors of Westmount, 
the postwar planning is ‘charged Outremont, Verdun, members of the 
with evolving the master. plan. Montreal Council and others con- 
Techhiceal Advisory Commissions stitute balance of this Council. 
under the Council will reconcile| , O® the Technical Commission are’ 
diverse interests, fitting them| ‘rectors of a number of’ depart- 
where desired into the master pat- ments of the City of Montréal, the 
tern. A large number of working managers of outlying tities and the 
committees of experts are assigned chief engineers of Montreal; sur- 
the “down to earth” job of defining rounding sections, the CPR. afd 
C.N.R. ' railroads, Bell Telephone 
res designing component parts of Co., ete: 
cage 1 hae oben Fields of activity outlined for the 
ire _— a “n ona “ ed Working Committees have been 
a paar pen: ae en blem broken down under the following 
end the toll metropo hens ©ms | headings: Town planning, | public 
sande ollowing have been. sug- works, transportation, “building, 
“i s projects to be investigated: public “welfare; ecdfionii¢ dévelop- 
tei healt sn | aut eae apes 
’ ns rganiza- 
ore, nis ee eae on co epee a ea 
, orts, widening of-stree ees Ww r e ty as 
general traneporagiadar problems} well as ov adiceens Technical 
and improvements, parking spaces, '. ‘ Fe gets My, : 






adians: 
iste ciak aowiaelog. about em 
Bere oe yolcres ‘and — 


what they lan to do: with 


. State Health Insurance comes. 


| @ How Motion Pictures help 
war -industries” fight eee 
problems. 


; <0 @ Dofasco Employees are 
os Livest and - Fastest new collectively c yore are ee alt wit “iow | Family Herald and Weekly* Tororito, Ontario, "February: 27, 1943. - |  $ 98,900,637.25 
rowing Industrial ’ west wa ‘$1633, 438° in Savings! mon sense in the application of ches’ more than TEMENT OF Tala ait es : 
agement Publication Fund: "| municipal taxation. aa HE 2, fF Sk Ne RDETr ANI LOBS , STATEMENT OF CONSOLIDATED 
Canada, ee e What is sound definition of| with a roster of members’ flames eeeren enine: Henes Aco FOR THE YEAR ENDED DECEMBER 31, 1942 EARNED SURPLUS 


A MacLean business news-. Absenteciam? 


Paper serving'4,100 man- ne Payroll Deduction U. S. Woodpulp Stocks 


agement and operating 


executives in Canadian.. Pinddhd en other on beer 
industries and instituc eater oe J 
ns, 


~ ON REQUEST | ~ 


PLANT ADMINISTRATION 
INDUSTRIES INSTITUTIONS. 


AG ents Toronto, Canada, 





the living room. and relax on 0.08. of a: en pe Sesbtdlshed 
ee oe ee es . a ' suns = Business 1880 
apart hoes Pe bedtime andthe little biood of 46 nestles peacefully ‘on | Sise, p sa % | TORONTO 
‘of 46 La mattress and 0.05 of = bed spring. To keep them warm Bank de debite . Sites ‘ Montreal Winnipeg Vancouver Victoria 
if d M ¢ y.h.000 
really | *he fathily cosily: shares one sheet and haifa blanket, Empicgmenis mss New York Lendon, Eng. 


“jg displayed, = Qut-of the depths of its |= 


is keenly aware of .the shortage. of (C 


000 59.5 
: Feviséd only to take account of import- | Bids ayn ge 303,000 25.4 
“goo Bea a 
ant long-run changes in consumption, . | Bank debits: .. $000,000. 486 +11,7 
Elec. pwr, « kew.b.000' 247,000 “+10. ee < 
The index is based on a study of [Bmpiarmenitrsr itor “itt Make The et Burn and Bleed 
purchases of 1,439 typical wage-earner Wheat prices** .....,. "90/4 +160 Churchill 
rl Tubes e coe. families for the year ended Sept., 1938,| “™** "«"""" Sand taba 
Ce 2 ee in thé cities of Charlottetown, Halifax, | British Columbia: By continuing to buy Victo cede Bonds you = # 
Saint John, Quebec, Montreal, Ottawa, Toronto, London, Winnipeg, | Constr: contr. ...... $ 660,000 46.3 . stoke the fires of Victory the 
‘Saskatoon, Edmonton and Vancouver.:~. Lite ins. ales "S600 SSits0 88 oo hel ee Ae ny into 
The families surveyed averaged 4.6 persons. Although total in- ‘Seneee ian toe ‘unco sur ‘fe 
gh total in- | Elec. pwr. kw. 199,000 hee » nditional ender”, 


two. tenant families to each nee ee family and shout one in tortatiee i lanatee ag ries sooty to pre- 
three operated a motorcar, **Cents and eighths of a cént per bushel, 


portrait. While allotments, to varioug members‘ of the family may appear| © ae ‘ i. vat : ~ Melzon, Youns, Weir & COMPANY 


peculiar, the reason is in the work necessary ‘to-measure price ‘changes. oe. oT, : 
For instance, by alloting 3% paits of men’s rubbers, a consolidation is ee Investors’. Index Numbers Metropolitan Bull Building, Terente 


ice ts Seoen measure the prite. change for the whole family’s — ws eee i . apts Total Vetaybenns. Migte 008 
requirements of rubber footwear,.:By similar, moves, the overall price | yo, o and. Mille. cloth allied Bever~ Bldg. {rac- utii- Total Offices ot Torente, Montreal, Ottewe, Hamilton, London, 
picture can be obtained simply by watching the:-movements in a compara-. | Securities eau ihe eae ee ee Se Correspondents in New York and London, England. 


tively few commodities and services, thus making computation of the index |. ‘. Pete 1898-e) 
a good deal simpler than it ener! would be. High...... 134.5 234.4 149.7 128.7 135.7 1183. 128.3 183.4. 





|Quebec’ ™ Primary Power eh ies mo ae O03. Gs Hi0a Set atte 
Sales Still Increasing 7 Bi 99.5 163 88.3 63! as 80.7 18 4 


sales.in Quebec during December | sharply, Dec.; 1942, being up 18.8% 
increased 15.4% over the same | ovét Dec., 1941. On the Sines hand, pacar ne het 4 an : ae ae oe 


pees a eee mend to eae commercial sales declined 14.3%; Star: 'an i ——_ come or Wo, seen vi, 7 cha. fy os - 
athere y e Public Service | municipal and street, lighting, 0.2% eae ~ > Say » 30 .. 35, . 
Board. The breakdown reflects the | and wholesale sales to municipalis Mar x * {0110 $235 1291 3.08 Mer. 2 : B82 ae aa 7.01 BH 
power ¢onservation orders put into. ties, 10.8%. . Mar. ws e+e 105,81 81.47. 72.93 21.85 | Mar. « 55.2, 70.2 65.2 179,01 
effect last tall by H. J. Symington,| Effect of these changes shows WU. Vai ah. tates jc: Gabe 3: Fiahs cakes | Memes Sad, ae. ake ne sae 
Dominion Power ‘Controller. ° clearly in ‘the dollar revenues of go 103.94 79.23 , 60.08. , 2291| Month.ago.53.4 67.7 62.9 81.16 - 56. 
a power demands con-| the operators. Last’ December*in- Meath 81.41 «63.76 «= 63.46" tes Year ol 41.5 56.3 51.3 65.50 40, 
tinue to.advance, Quebec sales last} come: -totalled just short of $5.5 Low. 1949 + 101.68 ee Gn miuloeemine ata a4. 3 


® DECEMBER 
; Kilowatt Hours———_—_- ‘ 

Production: : 1942 1941 Change-% |. . 
Total generation ...ccccses eeecccccsevcneseecses 2,707,419,847 1,758,411,998 +32 FPR HE. TEEL OM PANY OF ANADA iMIT D 
Fetal 5 set ia haves seaen Kcboocussscotenesss onetes 1,693,527,861 1,659,917,534 +21. hiv 3 
zine "7 ales 3 gine + uggs dine 02s GAb TEs enous sue "Sea 008433 1,101,215,632 +144 

xpo: Pp ary eb eed eccccsesebeeerdepere 8. 581, ~—ti. 
Beccndary #ales oe. .e ite eee a "936.746 152,120,875 —82.3 AND SUBSIDIARY COMPANIES 


Cla f Service: 1942 1941 Ch -% 
Den ee ici cha ratnel 32,960,617 «31,794,908 9.8 CONSOLIDATED BALANCE SHEET, DECEMBER 31, 1942 
Commerciai OC emeeeseseseeesesace Pe erreeeeres 26,509,574 30,962,015 --14.3 v 
ineeeirts . 57S cearansaie op hen ccendhgvied 1,171,451.612 1000.268,706 vine 
uh & Ce eeccccoceee \ i“ ' LIABILITIES 
Transport sbiwe . Cpnccecdnws¥edes “ dosceedectnaye 19,669,117 16,527,121 +18.8 ASSETS ’ 
Wholesale to municipalities ......+sessescese 4,383,457 4,920,703 —10.8 CURRENT ASSETS ; CURRENT LIABILITIES 
WAGE occ cinie MberukhteNin hash CobnvsKieey 1,268,582,660 . 1,101,215,632 +15.4 , 2,682,101.37 b! 4,540,906.85 
t J UE . Cash on hand and in DANKS. o00+-000-8 * A Accounts payable esse. eeccccdecvcecS 
Seema eet es ON 1942 . 1941 hange-% Dominion ef Canada treasury bills, Accrued WAG@S sssievcvessesesedecs 222,915.82 
Domestic. ....cevees (ives cnpuenhee ene ven Ss bess ee $936,658.62 $900,010.07 -4.0 bonds and other securities, Provision for income, excess profits 
ae Coe eroesebesscssioe Feeeeeeeeseernee, 709,493.97 808,475.91 —12.2 (market value December 31, 1942, and other taxes, less paid on 
TNAURPIAL cccicceccccpeeensvecsessses ececrecccece 3,525,110.39 3,547,794.45 —0.7 $12, 138,000.) RSE Pe oe ree 11,997,517.82 account Lgaiiabdadds odédes éobga 5,779,714.28 
Municipal and.street lighting ....+. Ceebecotee® | 154,840.22 156,077.07 —0.8 Ww U i 4 di idend 9 910.52 
TransOMe ip sens cas vochshncepncsesses seoscces 125,649.62 113,127.76 11.1 Due from employees on War Loan nclaime iVIGENAS ceccoeccecs® Me , 
Wholesale to municipalities sb eebeedeneseeeees 34,810.54 39,004.82 © —10.6 _ subscriptions, secured by Domin- . Dividends payable February 1, “i943 
; 00656338 5.564,400.08 fon’ of Canada bonds ...+....+- 458,154.43 On Preference shares.$ 194,889.00 
ee ree REVENUES FROM enae ere or a e- Accounts ard notes receivable, less On Ordinary shares.. 000.00 
1942 1941 Change-% TOSOTVE cesectececsevecedsiseees 7,315,197.57 - : 539,889.00 
Primary energy bobbone ca Kshcaainehba cen ehles . $1,060,416 $1,024,159 +86 Inventories of raw materials, supplies Loan from Dominion Gov- 





Realty Board _ 
Reveals Aims: 


Toronto, the Canadian Association 


Boards has issued a ASSETS : bea ' other operating reserves...s....  2,945,132.56 
came outlining its’ objec- Cost of works owned and operated... 63,100,501.04 Z 39,411,485.00 
| tives. OTHER ASSETS BENEFIT PLAN RESERVE 961,710.35 
These a Benefit Plan—cash and investments.$ 961,710.35 


> 2."Maintenance among ee Betterment and replacement ....3...$ 1, 20.674.06 

-of-a code of ethics above * eproac EFERRED eves eeceseeseeeesee 

and a-high professional status in D CHARGES t Contingent ccccscccvccceeseseeversss 558,999.01 neon ini 

commercial enterprise. -F Pe ce bee oy my yg othér expenses twicheie ————— 588,673.07 
t members in render-|.Farm: production and if- - seeetoeqcovencss ' ‘ 

het ore P . 6 te : CAPITAL STOCK 


. wide co-operation to offer advice 


_ their own welfare plans when} 


control regulations in respect to me ys cake grea ca Rig THE ee pat value ...ess+ . 12,500,000.00 
real estate. your goods or services — i Se a oubela accounts ot The Beet Com : . 

“5, 'To make constructive contri- Decembér 31,1942, and report that we have the cash on hand, 

butidns to the solving of the post-; not only today, but in the ‘bank balances a nd ail » securl and have | obtained al the information SURPLUS 

eee pene re ‘Teadjustment . post-war years to come. ~ the dpave consolidate dated a’ balance ertoe  Broperty drawn up 40 as to Bite pate irene y tT 
Pig. To re-establish Canada as a a St December St. ‘the Refundable portion of exéess profits 


and ecdrennes arom coast 'to coast.” 


: a of | 
to-coast coverage with ONE Stine and odchiniarttian toca. eS 4,724,061.95 Net profit for the year ended December 31, 1942.... 4,205,988.07 
Show Little, Variation © ee : Net income from securities, and profit from sales, 81,876.12 a $ 37,600,371.68 
Lat the Family Herald tell NET PROFIT FOR THE YEAR Mt htanditnn sic A ARMOR “Dh fediared , 
YOUR story. he follatring exnante René Sogn denyelt Celie ‘detyrmining’ the peette |i” Gu ‘Shares at $3.00 oer 
. peek #5 includin a On ty shares at $3.00 per 779,356.00 
a ae : share. oe er vadevooenerevegeoorers 1,380,000.00 
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bi Say Finis dame scat kegs lak ti yet 
employment, bank debits, textiles and news- 


8.7 toothbrushes. It's} All other.economic areas in Canada registered declines in general 
: - into on activity in February, The Financial Post's indexes show. Ontario'was down 
“without for the third consecutive mofith, in spite of increases in constriction, 

a co setoloyment 18 taeysenee, mmagt packing end primary tron and: stebl, 





























who wouldn't be happy and 
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bit Sree J ~ Ru poe: onan p peg. 84,000 34.1 | ora 
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“allowed annually. Then he can go jnto wThaex meni 















































vIn the. méra rissgageonl = gree Levon after the usual Sean conan cin, 
eee . careful tooth brushing © considers its “inex. sapeapeeenens 22; 
> Happy lot. Ontaries ks 

: Actually, of course, the cost of living | constr: contr. ....:. 8 
index does-not indicate the total cost of | P88: ,Permits + tag ; 
things that Canadians buy. The indéx Peak don — =~ $000,000 

is a measurement of price changes—it | er , 
. measures changes in the cost of a family Steel eee ‘¢ 
’ budget which includes the same amounts | I4@x «+..-.-. 004+ ‘ 

of the same commodities and services| Prairie Provinces: 
for epnsidérable periods of time; it is Constr. contr, 62... : 159 


































































No matter how large or small your 
order, we shall be glad to fill it. 







Ps —In reality the “D.B.S, family” = very different from the foregoing 




























1935 to date: 










Low’..: . 69.7 516 61.2 412 784 735 179.3 
1948: * 


62.9 114.3 88.2 109.7 


weeks Tigutes: 
Mar. 4... 96.6 80.8 117.2 81.6 110.7 


66.1 
as 118.3 80.7 112.4 


8: 
we 
2 
as 
=32 
Sss= 
owns 


and low for years thee 1035 to date es 
issued by Dominion Bureau of Statistics. . 
From Our Own Correspondent 


MONTREAL. —.’Primary poiwer | 3.6%. Transport demand increased . tity 




















PRIMARY ENERGY SOLD IN QUEBEC 





Kilowatt Hours 























































































‘ oan ucts, as determined and 
ed by responsible officials 
Re Pee ‘companies and valued at 
: the lower of cost or market, less Bae 
’ we reserve Corsidcrcbecereseddavete’ 0,819,959.48 


INVESTMENTS (non. current). 
Investments in and advances to asso 
clated coal and ore mining cont 
PONIES “csrecocssccsecceccccsccee _ 2,010,275.42 


ernment for construc- 
tion of new plant 
facilities Peeeeeee + 6s +$4,170,000.00 oP 
LSS TePAid ..isesiees 2,919,000.00 
} 1,251,000.00 














$ 32,272,930.67 $ 12,344,336.47 




















PLANT AND OPERATING RESERVES 


Depreciation reserve ....++sse0. eeese$ 36,466,352.44 
Furnace relining and rebuilding and 






Following its ‘recent formation fn 



















































1: Full atts loyal support of the 


bl rtion of excess fits . 
wet ehtort, Refundable portio pro 


TAXOB sevesses pedacee cegumen oy ae $87,316.68. he 


OTHER RESERVES . ; 








1,449,027.08 


















































ing a‘ more complete service - -to 
clients changing residence by ad- 
vice in respect of respectable bro- 
kers. 

4, To study and by Dominion-’ 


‘come are steadily climbing $ 98,990,637 25 
these days... That if what 
makes. rural Canada such 


an excellent market for 





Authorized Tssued , ~~ z 
400,000 259,852 7% Cumulative Pret- 
erence shares (par- 
ticlpating) — par 
value 00 each..$ 6,496,300.00 
600,000 460,000 Ordinary shares—no 


Approved on behalf of the Board, . 
R. H. McMASTER 
H. H. CHAMP _Direetors. 

















































from time to time on new Federal 












































according to best of our information and 
er St, 10Ka. us and as shown by the ae of the companies, 


-_— _ GaNaay red Accountants, ‘Auditors, 









nation.of home owners, peers 
ing plans to provide facilities for 






TAMOS cecncccccceseocsseeneessers 587,316.68 


An. advertisement in the 25,788,192.36 























































.” Canada, bringing you coast- PROFIT FROM OPERATIONS after deducting depre- 





panes at December 31, 1941 pepceccebbbtasccdssdccs® 22,854,433.61 





























































7 i 4 b . : tor’ thoaaae Seaake and oncon A 4,507,243. 8. 2,159,556.00 
} family moa Star. : ee excess » Chatanon we Peedi Trost Fuad, $00,000.00 
MCANADAS RATIONAL PARM MAGAZING = | prt {aim Teluindeutdane ctiniemememn SAM 
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OVAL BANK] 
OF SCOTLAND||! 


} (incorperated by Royal Charter | 





How long do you expect to live? 
If you are in normal health, 
‘chances are you will live longer 
‘thar your father, a good deal longer 
than your grandfather. Experience 
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Head. Office: of insurance companies shows that 
EDINBURGH people generally are living longer 
Branches throughout Scotiand than they did a few years ago. The 


maximum span of humazi life is not 
necessarily increasing, but more 
people are reaching the higher ages 
than was the case some years ago. 


LONDON OFFICES: 


5 Wet Bult, E.C.1 


Charing Cross, 8.W.1 




















Gardens, W.1 While official, statistics are not 

64 New Bond Street, W.1 available, The Financial Post, basing 
Cc its findings on presént ‘mortality 
omplete trends, estimates that probably about 
Banking 23% of the persons born in Canada in 
Facilities 1942, unde? normal conditions, will 

reach 80 years of age. This compares 


with an estimated average of around 

10% to 12% of those born in 1862 who 

reached their 80th birthday last year. 
Unofficial Estimates 

In both cases figures are only esti- 










Associated Banks: 
Williams Deacon's Bank Ltd. | 
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To. The 
* Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, $2.75; 
running water and toilet. 

Single reom with meme, $3.00, 

Single room with bath 5. 


“Statistics Show Miia, Life Expect ane 





bteeig 


4 — : 
i et a = 


are with fe ee “ 
ee 


British Columbia, at that time not 
of Canada, = + 
me figures collected ‘ghow: that|the work of public heal 
while the live birth rate 80 years ago | ties. 
was 37.68 per 1,000 of population] @Reduction in the 
compared with around’ 20 per 1,000 se tae tas ws bond proves 
today, only 10 to 12% of those born 
at that time reached 80 years of age, 
while of the smaller number born in 
recent years, 21% of the males and 
25% .of the females oF practically 
twice as large a proportion will 
probably reach their 80th birthday. 
Further eviden@e of the longer 
average expectancy of life is found 
in studies made by the Metropolitan 
Life Insurance Co. These estimated 
the average expectation of life of its 
‘industrial policyholders at about 34 
years in the first decade of its ex- 
perience, 1867 to 1877, and showed 
an expectation of life of 40 years at 
age 1 for the period 1879 to 1889. 
They also indicated an average 
length of life, compyted on the basis 


that 


postponed some diabetic deaths for 
many years. 
Heart Diseases ! , 

On the other hand degenerative 
heart diseases: and cancer take a 
heavy toll yearly. One reason for 
the apparent increase is that more |. 
people are now reaching the age 
where these diseases afé ‘likely to 
occur, the average age of the popu-| 
lation being higher. 

In the United Kingdom deaths 
from thrombosis or heart trouble 
are stated in recent years to be less end 
numerous in proportion to the popu- 
lation than in North America, One 
reason advanced for this is that the 
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mates. For the next 80 years the| of mortality among its industrial pol-|Britisher normally does not live at|ter reached $710.8 millions. | ‘aicoholie liquor Act, permits 
only method of calculation is to as-| icyholders, of 63.42 years in 1941, as swift a pace as the North Ameri- Dar: 36: Mag YT isi) 4 One Sapte naa secearersoeee® 
sume that present trends will con- can. He takes longer week ends and| 1 jssinties = « Public Works ...<cscccccceccces 36,000 
tinue. For the past 80 years figures Factors Responsible goes in for more systematic exercise | capital paid-up . 5,000,000. 5,000,000 |LADOr ....+.-.0+++ seessenesesses 89,000 
for Canada are incomplete because| Main factors lengthening the aver- | and recreation. Since the beginning por Ser pee mn-en a8, TO eee oes | Attorney-Gene Jie tibehasen 000 
of the tremendous internal changes | age lifetime are; of the war there has also been less | neposits:, Dom. .. sodees 17,213,102 | notes $64,867,100 
and lack of statistical data for the| @The practical elimination of the|high living and less congestion of = perv eeene.,, ane sae hoon seats etek seme Rese sen . 
earlier years. communicable diseases as a serious | population than formerly. rae ee ae . 
Such statistics as are available are | cause of death at infantile ages. Due| There, too, as well as in North ‘Total Seen Tt a een + $ 2,739,129 
from the records of Upper and Lower | to inoculations, stricter enforcement | America, the tendency. has been to a - te 1,500,000 
Canada and the areas now included] of quarantine regulations, etc., in-| longer average life so that while the | Tot! a sense 1 "1,088,600,916 1,011,633,710 5 447,400 
in the Maritime Provinces. ,These|fantile deaths from diseases such as | span of human life cannot be said to Subaid. coin 327,380 327,389 1,947,400 
have been adjusted as far as prac-| diphtheria and scarlet fever have | be increasing, there are more people Tnvestmen d. 200,239 250,901 juices 
tical on a national basis to include} been drastically reduced. reaching the higher ages than in 754,291,667 | 728,822,060| Less: Grant to’ Pubile Chari- : 
: Oth Bom. fv. ah 271 7 
sx | population in other parts such as| @The reduction in mortality rate | previous years. er gov. ee 269,226,632 ties Fund ......-+essesseee 1,000,000 
Total invest. eeces 1,026,240,214 998,048,692 T otal oeoveveceses secceeeees 7,500,000 
2 Premises ......++ - 2,104,960 2,104,106 : 
: Alvother assets :, Oatbile 103902622 | fangs and forests ss+cecessee 8,401,000 
- Total assets .....; 1,038,690,916 1,011,633,710| tines and imei ose 1308,400 
Can : Colonization .......+: eecececes A 1 
Total sreseseee 10,864,200 
LONDON CALLING \weekiy tink earings poise: "BE 
' . , freee es Change ‘Mar. 1 | Municipal contributions: 
. eae “ie te ek ad 48,000 
fafa, f o |Halifax®..... 3,620,234 5.6 4,324,960| Miscel-» various depts., ete. ..1 —™ 
= " y Aoties Pay | Saint’Jolm .. 2,202,101 —12/3 2,412,340 Total ord. rev. ....s..6ss+0s $90,196,929 
WRITTEN EACH WEEK EXCLUSIVELY FOR THE FINANCIAL POST BY. Cpr jMoneton .... 1,084,326 —2,8 1,002,496 EXPENDITURES 
" Sherbrooke e 177,559 —3.5 1,100,923 Total Ordinary Capital 
Quebec .,... 4,641,186 -—1:2 5,424,276 $ $ 
LONDON. — Brendan Bracken| than. temporary. I am told by|der the Emergency Powers Act | Montreal ... 121,548,963 421.3 145,864,296 eas eee ae 
tells me that Sir Ernest MacMil-| those who live there that once|he was issuing too many drastic |O‘*™".-*- 9515243 —4:1 49,457,008 | Foon. rec. 000" 28, 00 
: ‘ at 3 ‘ ie Kingston 726,335 +48 752,136 |Game ....... 000 527,000 ,..... 
lan is ‘going to be invited to| you have resided in Toronto you| instructions without Parliament | peterborough  823,185°/+-24.5 883,438 000 4,000,000 ...... 
Britain this autumn to conduct a/ are never happy anywhere else.| having a chance to check them, | Toronto .... 123,716,743 —3.8 134,017,903 ‘savaee uae Sats 
concert series. The invitation will] this view is not held, apparently,| The “A.B.B.’s” have met with a eae aes ss one SS CLR Severe 
be from the British Council, the| by those who live in other Cana-| some success in this. : geese mare or ae san kes 711,500 711,500 7.0... 
organization responsible for pro-| dian .cities—but are- they in a] Their next quarry was Sir Staf- se 1,122,786 +104 1,286,689 4.550.590 4,590,200 ee 
pagating British culture. position to judge? ford Cripps. They-do not like aes co SE. ee Soe . 
3 +» 720,864 +19,2 745,050 6,157,700 6,102,700 55,000 
Over here the conductor situa- eS re the way he goes to factories and vt “Meta aaa Sra ,000 4,920,000 —_ 11,000 
tion is serious. We feel Beecham’s A Canadian Peer addresses the workers as “com-| Sudbury -:.. 958,797 —15.0 851.010 |ranor ....... 800 ¢.877,m00 reese 
absence more acutely with the) | went along yesterday to‘ join |rades.” This friendly designation | winnipes ‘essiso jake ss 300 tos rae +s Penile Stenie 
passing of the years. He may| another Canadian for lunch, It| has unfortunately become associa- | B* cee eae ieee | Roads «..---- 14/317-100 -8.317,700 6,200,000 
have been impossible, but that} was our old friend “Hamar”’| ted with the Communists—a set eee +eh3 “Tat 00 Tt. exp. .. 89,923,685 82,259,385 7,664,300 
was part of his sardonic attrac-| Greenwood who, with his ‘wife,| of people much disliked by the Sriiot 383 steioe SUMMARY 
tion. Sir Henry Wood is in his| was entertaining Mrs. Neville| Managements and most of the Suenos ‘(ae Stpaees] Ordinary revenue «..<..s0:+: 990,196,929 
middle seventies. Dr. Adrian| Chamberlain. What a lovely| workers. A personal protest was yenaet +80 aoe Ordinary expenditures ....... 82,259,385 
Boult is too severe and military | woman Mrs. Chamberlain is! She} made to the Prime Minister about 768,945 +360 751,921 Surplus on ord. acct, ...... ® 7,937,544 
in ‘appearance to attract the/ dresses perfectly and her skin has | it. edie Treen. 70. L112 2188-381 | Capital account....scseeerecees- $ 7,664,300 


Single reom with tub "and shewer 
combination, $4.00. 

“Deuble reom without bath, $4.00; 
running water and toilet 

Deuble room with bath, $5.00. 

Double reom with tub and shower 
combination, $5.50. 

Twin bedreoms, with tub and 
shower combination, $6.00. 


Soliciting your 
appreciated patronage. 
H. F. STRUCKETT, Manager 


crowd, Constant Lambert is gift- 
ed but lacks “appeal.” Only Dr. 
Malcolm Sargent is a real draw, 
although Sir Henry. Wood does 
well when it comes to the 
“Proms.” 

Therefore Sir Ernest MacMil- 
lan might well find a field of 
| opportunity which would be more 


Ganking Sush 


1817-1943 


BANK of NEW SOUTH WALES» 


Head Office: Sydney, Australia 
General Maneger: SIR ALFRED DAVIDSON, 8.8. 


Assets of £164 millions. London Offices at 
~ Branches throughout Australia, 29 Threadneedle St., E.C.2. 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.1. 


Agency arrangements with Banks throughout the World. 





























































shareholders own 


























Mere’s how one Branch Bank 


WHEN the huge shell-filling plant came 

to his town, Charles Hunter got to 

thinking about the critical shortage 
of housing : . . and about the two large 
cottages he owned. It wouldn’t cost 
much to modernize and sub-divide 
them. to make comfort- 
able homes for four 
families. 

He talked it over with 
his bank manager, who 
extended him a $600 
loan. With the money, 
Hunter not only con- 


With the 


NS 


510279 individual 


Chartered Banks. The average 
holding is 28 shares. Most of these 
shareholders are Canadians. 


helped house Canada's War Workers! 


verted his cottages but took part of the 
loan, along with some of his rental in- 
come, to remodel another house to 
accommodate eight single individuals. 


meiped to provide urgently needed 

















Sir Stafford went $arther: ‘He 
took powers to put govefnmerit: 
directors in charge of factories 
wherever he thought it couft]: 
help production. The “AB.Bs”, . 
gave chase at once. This was alto- 
gether too close to the “bad oltk}” 


that dewy freshness which Hardy 
used to attribute to his heroine, 
“Tess.” It is good to see her tak- 
ing an active part in the Red 
Cross and other charities. 

Lord Greenwood is rugged, 
vigorous and his hair is now a 
patriarchal white. He still talks 
of Whitby, Ont., as a holy spot. 
He even told me that’ a steamer 
left every day from Port Hope 
for Rochester. The Canadian dies 
hard in these exiles. 

+ * 7” 
“Active Backbenchers” 

Twenty-five Tory M.P.’s have 
formed themselves into a com- 
mittee with the avowed purpose 
of defending human - liberty at 
home. They are known as the 
“A B.B.’s,”’ which means “Active 
Back Benchers.” 

Their first quarry was Dr. 
Dalton, president of the Board of 
Trade. They claimed that un- 
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Socialist administration came -to 
power it should pass an émérg-[*< 
ency measure authorizing. ) the 
handing over of any industry. 
Sir Stafford is not taking kind- 
ly to the opposition which he has 
engendered. He is threatening 
resignation but so far the: threat 
has not raised Mr. Churchill’s 
temperature. In fact after his 
recent illness the Prime Minister |’ 
seems more urbane than usual, 


The British Theatre 


The barrenness of the British | — . 
theatre is being demonstrated by |-» 
the revivals which follow one an- 
other. Since. Broadway cannot oo 
senc plays to fill all the London |’ 
theatres they have had to turn} 
to the plays of other years. . Tur-: 
genev’s “A month in the Coun: 
try,” written nearly a century 
ago, is at the St. James. Ibsen's 
“Hedda Gabler” is at the West- 
minster. The “Merry Widow” is 
at His Majesty’s. Shaw’s “The 
Doctor’s Dilemma” is at the Hay- 
market. That awful relic of the 
last war, “A Little Bit of Fluff,” 
is at the Criterion. And now the 
Cambridge has opened with a 
wonderful cast in Shaw’s “Heart- 
break House.” 

Just think of an author lu 
enough to have Robert Donat, 
Isabel Jeans and Edith Evans for 
his play. re 

Shaw wrote “Heartbreak 
House” in 1916 and producéd it'in 
1922. The critics hounded it off } 
the stage in two weeks. They said 
the old man was written out and 
was just a clowning bore. This. 
morning the critics, many of 
them the same as in 1922, praise 
the piece highly. They seem to}: 
think that it has improved like} . 
good wine, 

The truth is that it is not as 
good as it was in 1922. Shaw 
wrote of an England bemused, 
going soft, lacking direction, The 
critics jeered him and the public 
stayed away. Today there is noth-} 
ing soft or bemused or indirect} 
about England and the play Jacks 
much of its- meaning. 

‘But such are the vagaries ‘of| — 
public and critical taste that the} ° 
play, with less meaning, will have 
a@ successful run, 

No wonder Shaw did not come 
to the premiere last night. For 

























Canada’s 

















aid of the bank, Hunter 


homes for war workers. 
.He has now paid off all 
but $100 of the loan. A 
very small amount paid 
out for interest has thus 
enabled him to more 
. than double his. former 


revenues, 




















NEW YORK LIFE — 
INSURANCE COMPANY 
98 Annual Statement of Condition 


December 31, 1942 


ASSETS 
Cash on hand or in banks........ $57,827,511.14 
— States Government obliga- 
eisai cta apbaecussaus aun -  1,966,655,610.00 
All me Bonds: 
State, County and 
Municipal... .. -9148,990,696.00 
Public Utility: .. $56,276,193.00/ .  926,260,605.00 
Industrial and 
Miscellaneous.. 62,858,875.00 

Canadian....... 92,868,048.00 
Stocks, preferred and guaranteed... ; 85,250,972.00 ~* 
First Mortgages on Real Estate... 414,301,747.22 
Poli¢y Loans and Premium Notes. . ‘256,887 ,081.57 
Melome Ofice,.... $18,487,281.00 ; 

ome Office. .... 

Other P: ties. a! 77,601,760.62 
Interest and Rents due.and accrued. 25,618,885.88 
Deferred and Uncollected Premiums 

Gates cnc cddsuckt os jhe cee $1,080,854.75 
Other ‘Assets. . °° 0 om om me ow oD re wh oe 1,361,985.90 

$3,142, 232,054.08 


Of the Securities listed in the above statement, Securities 
valued at $44,527,788.00 are deposited with Government 
or Bate authorities se requined bylaw. 


The New York Life Insurance Company 


7 3 t started business on’ A Bae a under the laws of the State 
on’ April aN ond ts ineorporated of. 


NewYork. The 
= Annual 


The New York Life Insurance Company 1 in Perada 


“hid yar maria the Seventy Fifth Anniversary 
° of the New York Life Insurance Company in the 
Dominion of Canada. The Company first began 
doing business in the Dominion in 1868, one year | 
after Confederation and twenty-three years after | 
commencing business in the United States. 

Total insurance in force in the Dominion on 


December 31, 1942, amounted to $125,699,147. 
In order to be able to render still better service to 


: policyholders and the blic in Canada, the Com- 
pany established, on Peart eee 
“ Cenadian Departaeeik cinder hep oe cadncal 


ae <ieendiitel teal an tee 
s ereges Catan reeeaien aa ol ie ears 
‘: agents and Branch Office personnel in the Do- 
minica ore Cenedian cltisene 












eanement Riad sh the New York Insurance 


and guaranteed stocks owned by the Company is 


"a ‘Continental’ Efficient derview hos stood the 
" “test of time cn liga 


aon s and : 


TORONTO 


. Vice-Pres. and 
“Managing Director 





LIAN AND BEBENTHS © 

‘ : LONDON, CAN 

; Established ~ 

DEPOSITS ACCEPTED 5-YEAR DEBENTURES ISSUED 
Deposits and Debentures (31 Dec., 1942), $12,389,021 


The Higher the Taxes 
the Greater the Need: 


R complete information about 
Succéssion Duties’and Income 
Taxes: - 

For exact knowledge of the effect they 
will have on your estate: Par 


For careful consideration in planning 
your Will. . — 

Write or telephone for an appointment 
with one of our Officers. You cannot 
afford to. ‘be uninformed about the 
effect present-day taxes will have on 


_ your estate. 


NATIONAL TRUST 


COMPANY, LIMITED 


















































































i LIABILITIES 
emp for Insurance and Annuity, .. . 
Contracts. ...+ 20+. senate cee > --$2507,400,189.00 
* Phestak’vales ol amounts aot pet dee “ ’ 
“Yom Supplementary Contracts... ; . 212,008,544.96 
Policy Claims in process of settle- 
ment, or i but not yet re- 
POROG. dos oes chan seep erences 18,172,007.04 
Dividends left with the Company. . 138,360,197.17 
. Premjums, Interest and Rents paid : 
IO BRCRNNS... veccsacecccesasecs 16,176,888.80 
ro for. other Insurance Lia- 
at DALE a ra Ae tee" 2d LOR ‘ + hows 
“Dividends payable during 1848... '9¢.000,061.00 
Reserve for fluctuations in Foreign 
2 ~ Currencies®...... whic taengaceces 4,000,000.00 










‘Total Liabilities. . . ++ +0 $2,940, 478,923.46 
Surplus Funds held bot general 
conting 


ONCIES. perc cevsccece ant.783,.130.62 
if Smarr ec 


$3/142, 232,054.08 
4 ‘ aE ee eee 


This reserve is held chiefly against the difference be- 
tween Canadian currency Assets and Liabilities which 
are carried at par. 
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shown above is in accordance with the 
Department. 

















Investments i in Canis by the New York Life are 
laren. lyin Dominion of Canada Government Bonds, 
recent years the Company’s new invest- 
ments in Canada have aided in the financing of 
the war. Total investments in Canada at the close 
of 1942 amounted to $106,660,571. 
A more complete report as of December 31, 1942, 
containing additional statistical and other in- 
formation of interest about the Company, will be 
gent upon request. A list of bonds and preferred 
















also available. These hooklets may be obtained by 
nrtion Nysas of ie Comiganr's cen ot Toronto, 
Quebec, 








h Winnipeg, and Vancouver, or 
to the ® Home Office at 51 Madison 
— _— ~—s N.Y. ons = 


April 3, 1943 
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' The governm 
lions in Feb., | 
venues of $169. 
a deficit of $5: 
for the -seme | 
$52.1 millions. 
For the 11 m« 
the deficit was 
against $272 + 
months éndeéd 
-penditure was 
Feipts totalled ; 
War Sper mat 
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Jat ate De ace wa onset coraneed Ht ies Coccle’ he hobaatee a ie ean "STEEL. ENGRAVERS AND. PRINTERS 
sented Parliament w. ” on Gee * progress demand constitutional changes, ROA sa 8.) tester ts" 1 SE aes 2 eee, z Sp 
Seal eee & aieentdinae ae tone in-agreement. States Leonard ji] | prom One St meee ates | ‘Bank Wales Bonds, Stock Cakes Poitéee ‘as Revenue Stamps 
ada” was ‘published. by the Ryerson Press... . “Adequate provision for social wele.I| Q .' == Canada’s: indus- third of them women. | run ’ 
The two-reports- supplement and confirm ‘tare matters in Canada, it’ has been, recog '/: Documents of 4 Monetary Character 
each other, aré in substantial agreement as "nized from. the: outset, depends not only on. | 
to what is wrong with ee wel- legislation but on the machinery of govern: : : ‘Head Office: 224 Wellington at Ottawa 
te * pln his chapter, “Appraisal of. the .. ‘ 


fare system and. w 
valuable material on ‘the.working ; patetti,” \Harry Cassidy lists the following ** 
dian welfare agencies during the yaeee * delects “of Canada’s present setup which 


years. makes such changes essential: 
RN PAREN te 


| ‘the Services Rendered - == SS =~Ss«s The Administrative System 
The extent and the-quality--of service... .The,distribution of financial arrange- 
‘provided by existing public agencies ig. ..ments is very. unsatisfactory, pressing: 
‘often inadequate. : heavily upon’ the ‘poorer provinces and 
en oon ae municipalities. 


Branch. 
25 King Street West, 
TORONTO 


Branch 


360 St. James Street — .:t, 
MONTREAL 


t 


ssmmmmmememsBUY WAR SAVINGS STAMPS AND CERTIFICATE 


*° * ‘ 


Important. types of service are totally’ 


lacking, either nationally or in some prov- 
, inees-and - ‘Jeeal communities. —- Sad calito 


AR epee cok me 


* * * 


There is marked variation in the extent 
and the quality of social sérvices from 


province to. Province and, from sepneeiy : 


to commiinity: > 
’ * i 2 i. # 

Transients or non-residents present con- 

stant —- 
e © * ‘ 

There has béen insufficient emphasis on 
policies of prevention: and rehabilitation. 

While Mr. Cassidy’s appraisal of Canada’s 
welfare service is critical, he does not nég- 


\ 


lect the good points of Canada’s welfare *“ 
work, and his strictures’ serve mainly te; 


Operating functions are not well dis” 


tributed between the three levels of. gov- \ 


> * “> 


The great majority of the ‘aaa 
municipalities are o cnewriaple mony er me 
administration: : 


oo © @, 


“tween the social service activities of 
Dominion, provincial, and local agencies. 


* * * 


Administrative personnel is commonly 
weak and there is not much in the way ot 
progressive personnel policy. 


to informed Canadians: that public withiie 
has been spoiled by too many cooks; that it’ 
has never been a real “business” in Canada; 


and that it cannot become a businesslike 


operation until the machinery of government” 


ao 
: 


There has been poor co-ordination be-" 


| 
EE 
"= 
| 
| 
| 
! 
| 
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special apecitications ‘of fuses and Stressing: the-moderate fees: paid © The de Mavilland Alreraft annual 


primer powder, 
In the field of ammunition filling, 


cotton linters, | facilities include three “very large” 
‘Canadian plants for a variety of artillery am- 


munition, depth charges, bombs and 
mines, and a fourth plant for fill- 


ts 


large 
persons are employed, about ‘one RooaGloe and & mallee plant Sor tl small bombs and smoke bombe tion of plants.” 


to agent companies and supply. con- 
tractors engaged in the construction 
and operation of the plants involv- 
ed in the programme, Mr. Crabtree 
reported that in a number of.cases, 
‘agent companies had “waived all 
compensation for their services in 
designing and ene construc- 


meeting recently was routine in 
character with directors re-elected. 
Shareholders were told that sales of 
the company for the. year ended 
Sept. 30 last were up’ 219% at $11.9 
millions compared with $3.7 mil- 
lions for the previous year. 


= Annual Report to the Shareholders of 


highlignt: ee facts eh gn Well-known * is remodelled to suit. 


F ebruary’: s War Costs 
$67 Millions Higher 


. The government svat $228 mil: 
lions in Feb., 1943, and netted re- 
venues of $1694 millions, showing 
a deficit of $58.6 millions. Deficit 
for the same period in 1942. was 
$52.1 millions. 

For the 11 months ended: Feb,,28, 
the Getic was $1,504 millions as 
against 72 iillions’ in ‘the’ 11 
months endéd Féb. 28, 1942. Exe 
penditure was $3,520 millions. Re- 
ceipts totalled $2,016 millions. 


pls expenditures in Feb., 1943, 
ere $67-millions-over Feb., 1942, 

a $199 milliéns, arid “‘arnounted to 
$7.1 millions per day. For the 11 
months td Feb. 28, war expenditures }- 
were $2,025 millions, as compared/ 


"pe added $1 billion “gift to Britain.” 


Revenues, ee — 
Receipjs: o* 3000 
Segoe é 9,956 

9,499 8,725 

Exs. taxes, éfles, etc. ; 34,868 
4, 496) 

eee 712 toes 
Ingome: E. P. tax ‘ 44,46 
111,152 


Total 
a 
inary 23,473 


Nat. Breweries 
States Policy . 


Co-operate on * Ration 
Order—Dawes Explains 
Export of Beer a 


From Our Own Cotrespendent™'*. | 


MONTREAL. — Inability of.the }: 


public to obtain normal require- 
ments of beer is-entirely due to the 
sationing regulations, said Norman 
J. Dawes, president and, managing 
director, at the annual meeting of 


87 | shareholders of National Breweries 


, 1a 
ve charges "a 


Total .rsccen-ceecesee. 226,002 163,260 
Eleven Menthe Ended Fébdruary 


Customs. 


Ltd. The government had consider- 
ed this tationing to be in the best 
od ons of the war ao he add- 
and “your company co 
erated by strictly camtavinien to ts a 
regulations and "han refrained wane 


STORES Limited 


E PRESENT the réport of operations of your 5 acess together with financial statements, for the year ended 
December 31st, 1942—the Company’s twenty-third’ year of operation. 


The difficulties of conducting your business under-wartime conditions did not diminish in 1942. Shortages in mer- 
chandise“and in experienced personnel increase constantly.. These factors, along with reduced profit margins resale 
from retail price control, continue to minimize the possibility of reasonable returns. 


‘Your Company has endeavoured to follow a conservative policy with respect to all branches of its setaintiy ts in an 
effort to maintain a sound financial position and to reserve the goodwill of its employees and the public. 


- Compan ated 23 grocery units and 
17 meat lag tha at tne end of the 
end of the 


ar, \At ar 
we had 206 stores in operation. sane 


-It will be noted that notwithstanding 
reales « and control affecting the 


eeede dericg, 1842 in’ sales ass 


During the year our seeresaareet en- 
deavoured to $a sumer ernment 
in various fields activity by y SUDBINING 
ae when an 

the voluntary contributions of 


with some $1,130 millions - the | Excise 


same period ended Feb, 28, 1942, a| BX¢. ee ete. . 


gain of $895 millions, to which must Fost otice 


JAMES W. SEWALL 


Ruttas Block, Pert Arthur, Ont. 
Timber Cruises and 
Valuations 
JAMES W. SEWALL 


RED DEER BRAND 


CAASASASAABASSOAAAAES 
BIRCH © “This mame has tong 
and’. "nig: Grade Bardweod 


oer rthern 
HARD MAP LE, Mareweete pre ; 
Semiéok.” 


FLOORING ane 


‘been assvelates with’ * 


War 
U.K. war | tin, . cotta 
Gov't 


~~ any attempt to influence public 
thinking.” 
, Most of Mr, Dawes’ address was 
807} taken up in answering criticism 
levelled at the industry for brewing 
beer for shipment to the troops in 
the Near and Middle East. ° 
Orders for this beer, he said, 
which. were unsolicited, were re- 
ceived in July, 1941, from the Navy, 
Army, Air Force Institutes of Great 
231 | Brtiain (N.A.A.R.1.), which has re- 
—-—— | sponsibility of purchasing all non- 
issuable necessities and comforts for 
the British.Armed Forces, 
“Canada, as a source of supply 
for beer, as well as these other 
commodities, was only resorted to 
after it became evident that those 
countries nearest the scene of fight- 
ing, such as England and South 
Africa, were unable to produce and 
ship in the quantities. demanded. 
The need for this beer is dictated, 


with the approval of the Imperial i 


Government, by the respon- 
sible for the welfare of'the Armed 
Forces, and who afe in the best 
position to determine what is re- 


quired for the maintenance of the} 


health and morale. of the gusnanet 


The MUSKOKA WOOD MFG. CO., Limited 


HUNTSVILLE 


--QNTARIO 


a ecosldatiog tie Sisk 


As indicated in our 1941 report, war 
restrictions “have ut 4 cnet, wi 
modernization 6f stores. 


EARNINGS: | 


The 5 Sec for 1942 was 
$830 = cpa with, $479,118.31 
for 1941. Net income for the eee 
fore taxes after all o charges 
includi reciation at “aie, 3 “ 


was comp 
873.42 for ib Net profit, Pooh myst 
j gt at we excess profits taxes, 


with $170,- 
06742. rat ‘194 ip com 08 een Oe 
1942 as compared with . 


r share 
for 1941. It was gratifying to to the Board 
of ‘Direetors to. able to resume the 
payment of dividends in 1942. Two pay- 
ments each at the rate of ten cents a 
share were made on August 20th and on 
November 


ane Surplus Accounts, after the 
t * ae atelh ate te $453. 
of post- 
ton, you oxen feel 
it is imperative to build u 
surplus. 


The Company’s tnndenk profits have 
been ascertained under the he peepee. ot 
Thé Excess Profits Tax A 
amount of the provision for income and 
éxtess profits taxes shown in the finan- 

cial statements is considered to be ade- 


quate for that purpose. 


SALES 


Sales for 1942 were $26,268,904.70 
compared with $21 San TeE Te for 1941, 
an increase of $5,254,121.55 24.90%. 

This is the: largest ee of busin 


DS maeninctng: 


OPERATION. 8 


Total opera 
ineeeae Roving ist as a result of in- 
creased sales volume, increased wages 
and rising costs for services and sup- 


s continued to 


' plies, The gain in sales was greater than 


the relative increase in expenses with 
the result that the percentage of operat- 
ae oo to sales was furthér reduced 
in 


FINANCE 


Your Company’s financial position 
shows further improvement. Net work- 
ing capital was $2,350,659.95 at Decem- 
ber 3lst, 1942, compared with $2,048,- 
009.07 a year ago. The ratio of current 
assets to current liabilities at the year- 
end was 3.42, The net worth of your 
Com at December 3lst, 1942, was 
$12.69 a share, of that amount. $8.30 is 


rencedented ih net. working capita 


PERSONNEL >* 


pri e ain to 
none 


. generous poor given by the employ- 


ees of the a the most trying 
year we have exper enned: We have our 
greatest asset in our personnel, 


Staff turnover was the highest yet 
experienced. This is inevitable in war- 
time due to calls for military service and 
volun enlistment, as well as the de- 
mands of war industries. M 
is due: the remaining staff fo 


ing of ountstines in the face of 


trained personnel. Everyone 
is conscious of the important job we 
have to do in distribu- 


i.e order 
“tion of food despite the Sifticaltios pre- 


' production, 


ie staff generally. 

There are now 421 or 23.8% of our 
full-time staff in the Active Services. 
We miss them, but we are proud: of the 
service they are rendering their coun- 
try and the cause of freedom. 

Service Pins were eennneae to .eme 
ployees in 1942 as follows: 

20 years’ service — 17 
15 years’ service — 23 
10 years’ service — 33 

5 years’ service — 46 


119 


The growing number of employees 
eligible for these pins is a pleasing in- 
dication of stability. 


FOOD DISTRIBUTION 
AND PRICE CONTROL 


Your Company is participating, along 
with food retailers generally, in one of 
d difficult that 

a 


It isa ui and complicated problem. 
The effect of price control and war- 
time restrictions on food production and 
retail aera is most serious, It is 
to observe, however, a4 
proming realization of the intricate 
ctions of the food industry and an 
appreciation of the fact that primary 
processing and distribution 
are all one problem in providing essen- 

tial the consumer. It is our ho 
that géneral interest in its solution will 
continue to develop and that remedial 
action will result. In the meantime, 
your Company will endeavour to main- 

tain the business on a sound basis. 


On behalf of the Board of Directors, 


J. WILLIAM HORSEY,. 
President. 


A Coad: Name.: 


For over 3 years the name oe aa 
in the Ottawa Valley, hag stood for_ 
fair. _—s and. a quality ‘prodiict... 


that any  snetin aera trom this}... 6 binary. ‘A any one year of the 


sented through rationing and shortages , 
business.:are abject 0 to the 100% : i history. At ere 31st, 19 Oe - 


.. in trained personnel and in supplies. 


Coinpubeties eas Sheet: Comparative Statement 
INCOME AND EXPENDITURE: 


See ASSETS 
Current: 1942 41 1040 el . Years Ended December sist ia 
sh on Hang : 1942 1941 
in Banks 
Call Loans and Déposit with a sro $26,268,904.70 $21,032,783.15 $18,120,945.10 
Company : 


Dominion of Canada War Loan ponds... 
Accounts oe Peers (Less Reserve one 


Merchandise 


175,000.00 
150, 503.75 


119,985.76 
* 1,730,789.23 


270,000 h.p. Cost of Sales, Selling and Administra- 


Hydro. Power. nate stot 
MACLAREN POWER & PAPER COMPANY 


prsrgetates ttn 


me SUCKINGHAS. QUEBEC. 


25,.438,007.70  .20,553,664.84 17,796,929.11 
* 1,905,280.35 * vevevccdccedcee $ 830,807.00 -$ 479,118.31 $ 324,015.99 
. Sere. nee 10,986.18 11,051.41 7,676.26 
“TOTAL CURRENT ASSETS Jess $2,940,587.79 $2,688,160.35 
Deferred Charges and Prepaid Expenses 79,318.03 
- Mortgages Receivable ; pat 70,900.00 
. Refundable Portion of Excess Profits Tax 15,000.00 
«i Land and Wissaren (Less Bed 
Pheretation Jnesurve 1,027,983.49 
Pe ‘Goodwill aa teense coer eee eeeeeeeeebwars . 1.00 


Abitibi Power & Paper tatameeee | is as aS, 
Compan Limited | he LL om wees 


unis Payable and Accrued Charges * rasan as $ 738,908.22 + roa 
Payable and Accrued , 2,363.56 17,497. 41 


is $ 
for Pee dnd Bxeess Profi S00 31600 iscguaen. 1b ai . 
| atm aaneennnnmmnaneentnee 5 on Tk yon hgee 1% ¢ 


ia TOTAL CURRENT LIABILITIES... $ 911,067.50 $° 892,578.72 ' 531,635.72 
a Cevodecee 15,000.00 


, Sree eeeseeseeerarresenesees 


2,671,130.00 Operating “Protit 


Add: Interest Earnéd .......... cipens 


$ $41,883.18 $ 490,160.72 $ 331,692.25 
Se le 


Provision for Depréciation of Fixed oe 
Assets 163,700.32 $ 126,220.65 $ 115,551.28 
76,065.71 54,661.34 49,400.68 

1,460.00 1,260.00 1,440.00 

> 14,317.50 7,154.31 7,631.56 


Executive Remuneration ee s ie eeeee 


Legal Fees ee 


$ 255,549.53 $ 189,296.30 $ 174,023.52 
Sa Tiare ASTER an aE 


$ 586,339.65 § 300,873.42 $ 157,668.73 


285,000.00 130,806.00 56,850.00 
pe 


; Net Profit BOS EOE i $ 301,339.65 $ 170,067.42 $ 100,818.73 


TAXOS nieces ecccencseeeanennsvevenss 
* 


eveoeeeeeeeereneetseere 


| 


oe ne Oe PPS Ng Be A 









ea ar * 
Ree ME 
Re oe 


x BS oF 4g # A 43 I rs LA Pe 
The ae 4 Post will proche audlies as. ‘quickly as edie ay aniswers 10” i 
‘ specific questions about business, taxation, investments, wartime regulations and 
other subjects. The Post cannot undertake to. make predictions, will not express 
se opinions on matters involving individual business judgment or’ on conditions or 
investments outside Canada. All communications should be addressed to Business. 
Enquiry Editor, The Financial Post, 481 University Ave., A four-cent stamp and 
address label from subscriber's copy of The Financial Post must ‘be enclosed. 


Canad Foundries ; 
Investments | ee eee eee. _ Business 
tion, including prospects for con-\|° \ ~ Vs 
Dom. Steel & Coal tinuance:of dividend payment, on in War. : 


Canada Four. & moreiye. 


Canada Foundries & Forgings rer|_ See Regulations 
ported net profit in 1942 of 932, ‘Is tt permissible ‘to raise . the 
as compared with dividend require-| rent of a house, after:a tenant va- 
ments:on the t ——. of $56,866. }- cates, before penne it for rent’ 
In the pret ear net profits again? 
totalled Arata Total volume of 
business done in 1942: was 4% times} No incteases in ‘rent are allowed 
the volume in 1938, while the vol-| under the rent control regulations 
ume of unfitied orders on hand at] unless permission has been, granted. 
the close of the year was substan-|7¢ » landlord ‘thinks ‘he is justified 
tially greater than at the end of 1941./ in raising his rent he may make ap- 
As regards current prospects, the’| plication. for the increase at the 
president states shipments for the| nearest rent control office of the 
coming year are @xpected to show 2] Wartime Prices and Trade Board. 
further.:increase over 1942. 

The class,A stock is entitled to a 
dividend df $1.50.a share. In 193% 
the dividend was cut.in half and 
from 1932 ta 1936 no dividends were 
paid. Distribution‘of $1 a share was 
made in 1937 and-50 cents a share in 
1938. There wefe no payments ‘in 
1939, after which regular dividends 
were resumed. The class A dividend 
‘was earned in-five of the last ten 
years. 


Would you be kind enough to»/. 
let me have a report on Dominion 
Steel & Coal Corp. I am inter- 
ested in the B stock:: 


Dominion Steel and Coal Corp. 
has made progress in recent years. 
In 1940, steel capacity was increased 

_ to 600,000 tons. Since then: it has 
e risen to 675,000 tons, The old plate 
mill has been renovated and placed 
in operation, while a new. open 
hearth furnace_and three additional 
blast furnaces have been bro 
into operation. Since 1939 worki 
capital has been built up from $9.7 
millions to $13.3 millions. Earnings 
on the “B” stock have averaged 
$1.18 a share annually; $1.12 in 1941. 
Expectations are operations will 
continue on a capacity basis for the 
curation. There is no immediate 
prospect of a dividend. The presi- 
dent stated at the last annual meet- 
ing working capital position had 
improved, but expanding operations 
have still to be financed through 
bank loans and because of this, di- 
vidends could not be justified. 






























. Farm’ Dioidtiy 

I' have 60 acres of pasture land 
.for which'.I am offered a rental 
slightly higher than I got in the 
past. The land is not rented now. 
‘May I aetept the rental offered or 
does «pasture ‘land - come- under 
price: contro}? © 


Farm properties. do not. come 
é ; under. the. Wartime Prices .and 
Canadian Celanese Trade Board’ Regulations. 

I am interested in the preferred 
stock of Canadian Celanese Co. 
and would appreciate having a 
report on).this security. 








Income Tax 


‘Soldier’s. Deductions 

My son joined thé army. as ‘a 
private lst August. Before doing. 
‘so heearned as a civilian 
— had national defense tax. de-. 


~~ 


3 
Canadian Celanese Co.’s report 
for 1942:-showed a further expan- 
sion: in revenues, while after pay- 
ment of taxes, earnings on the com- 
mon stock at $3.11-a share compared 
with $4.19 the year before. The, 
company has worked itself: into a’ 
strong financial and trade position 
and demand for its ne is gov- 
erned by the ayailability of raw <r. 
materials, Indications are that for| .Yes. He should apply for a refund 
the duration of the war, operations When he makes out his income tax 
should be maintained at a high| return next June, because his a 
level, with earnings on a good basis. |ian pay was less than $660 and 
The after-war prospects are regard«| 8fmy pay would be €xempt. — 
ed”as promising and in view of the manna 
Sarticipating feature, the preferred 
stock is regarded with favor. 


deducted? 










LES 
FOR THRIFT 


, When the government war- 
time programme calls for 


Excess. Profits Tax 
Are excess profits tax subject 
to a reduction of 50% of the tax 
liability for 1942*thé same as ne 





Reliance Grain 
As a subscriber of The Finan- 























stolen, you will be deprived of coupons which will not be replaced: 
In this regard, the policy of the Oil Controller is as ‘follows: 


@ If, through negligence, you-lose: your ‘gasoline ration book: before 

; October 1, 1943, you may be allowed‘no more, aid.perhaps less, ‘than’ 

half the coupons to which you would be entitled if you were e making 
an original application: 


@ If, through negligence, you love your ration ako onor after Ocsabes 1, 
1943, you may be allowed no more, and perhaps less, than 25 per cent 
of the coupons to which you. bs be entitled if hag were weaking an 
original application: . 


The new gasoline rationing system, effective on Apa 
1, will be strictly enforced. Under its provisions, the 
motorist, as well as the service station attendant, is held 
responsible if any infractions occur. It is contrary to the 
orders of the Oil Controller: 





@} To purchase gasoline with 1942-1943 coupons:. 


& To purchase gasoline unless you have the correct category: sticker affixed ; 
to your windshield. 


6 Teo detach coupons from your own book: (The removal of the coupons 
is the duty of the attendant.) 


o” have in your possession a gasoline ration epee: not om fo, 
and forming a part of, a gasoline ration book. f 


To have in your possession a gasoline ration book other than the book 
issued in respect of a vehicle you own, or in respect of a vehicle driven 
by you with the full consent of the real owner. 


oO To alter, deface, obliterate, or mutilate any eeoeine sathais book or coupon, 2 






















If you sell your motor vehicle, nneibhek that before 
making delivery you must remove the windshield sticker 
or stickers: Remember also that after the sale‘is'com- 
pleted, you must mail to the néarest Regional 
Oil Control Office in your province the gaso- 
line ration book or books issped for the 


: vanteles 


THE DEPARTMENT OF MUNITIONS AND SUPPLY 
Honourable C: D; HOWE, Minister” 
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from ‘his pay. Is he en-- 
i to any refund of the tax so’ 


oe 






































sia ti in. oe sent : ee ig 1 has! 
legislation wo eae ie resent. oe 
mortgages and t8 for ) 1 oe nee 
would be n¢ berta Legislature o1 i sey to snl ahs ze 
, { Lucien said that 57 ofthese| |. ; , 
Loin mages ig atta | 








Sa eiédietal “teibitgal vam | down evens! times, If, 
2 he still has difficul in 
whose decision’ ‘there ould be ho abath Bea cS ste eas ae os 










meeting his | Adjustmen . t Board and that no doubt 







ppeel obligations, he can a L 
cut. ‘The ‘ rex; is: not ‘were: in order. _Notew inthis | 
On March 15. western  delekation, ee. aire : yoxthy 

















































posed of representatives” ot | 
ines prairie. piovidbees: and' villohs claim if the debtor's ability to pay 


farm bodies, headed by Ho LMay- turns. out: ‘to be greater. than esti- Act made" it*necessary for creditors 
nard, Alberta Minister of Muiicipal tated by the tribunal. = __-—«*' | to'commente:action in many.cases so 
Attairs, handed the Dominion a draft} © ' Still Have Protection . _ | 8 to;prevent their claims frombe- |. 
act. ‘This draft has not been. madé| . “Followirg the recent Privy Coun-| ing outlawed. nee 
public but reports indicate that it is| cil decision that, the Alberta Debt} Four Out of 75 

very similar to the drastic legislation | Adjustment Act was. ultra vires,| Actually, commencing action and 




























proposed to Ottawa by the same. in- statements have been made that | securing’foreclosures are two differ- |. "ey 
terests last. summer, L western farm cations ie now ye a things. .Orie ner 90h aaa 
int Tribunals . . | out:protection and. ties for debt | tution commenc - foreclosure e 
The ‘te Aves act provides. for. the ‘adjustment. Actually, as far as debt} actions’ in Alberta in this 14-month sit 
appointment of -tribunals:similar: to | adjustment ‘is - concerned: western | period. Ot that total, 44 actions have 
the ‘Boards of Review . under ;the | farm debtors are as well off as ptevi- | been: settled and only ‘four proper- $10 
Farmers’ Creditors; Arrangement | ously.. ‘The, provincial, debt adjust-| ties have’ been foreclosed. The set- / 
Act: These tribunals are:to have the | ment, acts really provided only debt | tlements arrived at in 44 cases indi- “WY GOR! 
power to:: ret ». ,| postponement; they could force debt | cate the actions were’ justified since ‘eailbboavs 
| adjustment only indirectly. A Do-| they. involve. substantial cash pay- aterways 
1. Write down’ the | ‘principal of minion statute, the Farmers’ Credi- | ments and,. ‘in some cases, payment settlement © 1) 
farm debts, secured: and unsecured tors .Arrangement ‘Act does, how- | of the loan in full. This is seen as | f Roatis “operiet 
- 2, Reduce. the rate. of. interest.on | svar provide for the adjustment of | substantiating the charge that'some roads the wés 






farm debts, secured and unsecured. 
3. Alter the terms of payment ‘of 
farm debts. 


debts and any Alberta or Saskatche+ | debtors: in Alberta hid behind: the 
wan farmer who is. burdened with | Debt Adjustment Act to evade. pay- 


communicatic 
are,tiow .com 





























4: Review snd r Ne liao rane can still secure relief under this ment of their obligations. last frontier 
cisions in the light of events subse: : Fe vedeieati Fears a Better Farm Conditions the. .Northwe 
quent to making the decision. \* Similarly, fears that the Privy] . Mortgage men see the suggestion Alaska... _ 
5. Extend to individuals in any ae decision’ would bring 3 that ‘the: Dominion ‘should ‘pass fur- Tt took the 
particular year or circumstarices | 9) ood of. foreclosures have eek been ther debt: legislation as difficult to history to do 
the: protection of: any .of the pro- flood justify in. view of the improvement two centurie 
visions of this legislation available in the economic position of western ; com 
to.any debtor whose affairs are be- ana ete aches farmers. The following table shows cee L: 
ing administered under it. as ‘Saskatoon conference :that . drafted | 1P¢ increase in cash income of prairie Bs 3 binant Je ¥ alt 

6. Stay proceedings arising on) 4, act, that “there has been no in- farmers over the past three years: * 7): @ Canada iDry’s - It. had. mot 
debts and securities after an adjudi- crease*in foreclosures; if anything,} © ~ . yam Nees eg Sparkling ,Water««: h 
cation has been made. ~ . ' om stage reached 

.| there. has been an improvement in é Millions of $— ~~ steps’ up.t the: flavour .~ : 

7. Make the foregoing .remiedies | 4... sitdaBon.” Foreclosures in Sas-|ieitcsccsic27737, eee: | OE. BS Ne 7, cojony..of Qu 
- available with respect to:any farM | otchewan in 1940 numbered 753; | 1940. opie. AL 14094 125.9 Piss afore the-arrival‘o 

ee the ti a at-whilch |'r947 "90: 1942, 741; and there ‘has| These figures, incidentally, do not eli lively to. the fast’ “oS Sind 

¥ . been no increase so far this year. | include receipts from. subsidies: and ieexclusive pin-poine ; fy Aide trom 

Effect of such legislation is seen] Premier Garson of Manitoba has bontises. which total. a substantial ; OSe Antec ing, and a.) 
















as making all contracts with, West-| stated that the problem is not acute} amount. Western farmers have much 

ern farmers unilateral as the creditor in his province and that foreclosures | greater ‘debt :paying ~-ability” than 

when the. Farmers’ .Creditors Ar- eae bose £P 
. ' A ¥ ” 


miners, there 
' other contrib 















































































, be prepared. Be i * ee, eee 
a, position’ to. writ your cial Post, I would appreciate hav- sonal income = A fis been Fegardat SL aiee “ sf ‘iw, 9 te bin 
eque. Have a balance in ing from you a report on the posi- oN W; Re as been as.merely a tem- . 
a sree’ a age tion of Reliance Grain Co’s pre- ioe cee sai ‘e the cw artime é tions. porary measure to meet, conditions x aq S$ ALAIN picture. Man 
Soonmalt tall ‘the Cmmiae ferred stock, ne arising out of a period of great dis- . who,:in- man; 
Pp rd = — ’ | tress. At ‘time -it applied. to all = 4 Pen oc 
cee a "Reliance Grain Co. has been stead. ‘Overpaynionts For uaa. Post Summary of Latest Ottawa Rulings Se At ene tine tt apoles-ta 28 cogent 
tematically. y improving its position. In 1942 paid over 75% my-in- 
2% on Savin the company earned $13.19 a share} come tax for 1942 before the new Bboy e WIRE. M. '& .S.\ order) tion, W.P.T.B.); a defense unit other pe eat sist Ceskcxhcton blazed’ over _« 
Depa Sane ie ane on the preferred as against $15.29] budget came out.. Now I.am liable C. 43; Feb. 26, regulates the use of/ than ..one. organized under the e or sae serpin ok nate den‘ by white 
the year before. Payments on the| for only half the tax I previously woven wire by the pulp and paper] Militia Act (with permission of the stances ‘the western agitation might : epee De suse a ‘ le hints of. the 
CAN a or the same as the year before. The} I claim a refund ~ the excess M. Connell. i » ald Gordon. a ed those who, see it as a political foot- 12: , Cortona, ar in! ‘% ‘ned . noroHR ae 
position of the grain companies has| over the amount I am actually ball. Alberta’ ible f Fovourite ne u e rea 
PERMANE® undergone a considerable improve-| required to pay under the new ALUMINUM: M. &'S.order'M.C.|' BEEF. W.P.T.B.-order A-650 es pe Menge 9 pecan e 2 x Seen, size) makes 8:10. ~ with the buil 
ment in the last three. years, and ees 44, March. 6, forbids: sale: or: Use: = maximum wholesale prices for vari- ente whith — hon the act: sn a is 10 tong drinks. Bt ih view 
° there is considerably more optimism — basic. or: wrought alumin ea cuts of ee according to cer- laimeéd, for: political M z ne 
Mortaaae Corporation regarding their outlook. However, Yes. When you put i in your income | aluminum products,: except in. and quality, between| ° ; F political reasons: Mani- Alaska Hi 
Heed Office, 320 Bay St., Torente it is well to bear in.-mind that se-| tax return for 1942 in June, you can| cific cases. Metals Con., G. C. Bate- March 2 4 25 and April 28, Foods Adm.,| toba and Saskatchewan could hardly | i be eacskice Bat: For the firs 
, curities in this group are still spécu-| apply for refund of the amount] man. _ | K.-W. Taylor. refuse to attend. ri Be hey alt: of no i 
Assets Exceed $62,000,000 ; , SDS — game 
, Ronee lative, though they have possibilities | you have paid in, in excess of the een Ce ; : asis was 01 
of further capital appreciation. liability under the new regulations.| CASTINGS. M. & S. order MC P h ro 
28A, March. 10, specifies alloys to epenth more 
be used in producing tin-con Was done thar 
non-ferrous metal castings, ; - tory combine 
Con., G. C, Bateman. But the pot 
* as 8 ." 
BONES, FATS AND. GREASE, eae a 
W.P.T.B. order, ‘A-612,° Mareh-* 12, ae le 
sets prices for salvaged- bones, fats @bout' the or 
j : and sett. to be a by the..vari- the North A 
ous agencies engag conserva- h 
i ae misguided 
r. % ‘ 
* * up with our 
FUR praia. WPTs. order 235, ame _ imper 
March 18, declares’ dyeing and)’ shortest and 
dressing of furs ‘to’ be “services” to meet then 
and to come under: board regula. 
tions as such. W.P-T.B. Chairman, to-Alaska. 
asoline nel. ion Boo eee a 
Ot; re ‘For proof, 
EGGS. WP-T.B; order 248, March 3 ‘: miaips of. put 
19, sets maximum’ prices for . eggs SM tes ees pe Ee 
KEEP IT ON YOUR PERSON e« DO NOT LEAVE IT IN YOUR CAR ; as é glance at the 
points. W.P-T.B. Chairman, Donald - busy executives. ee 
OW that you have-your 1943-1944 gasoline ration book, it is up to Sale ma a Sa 
you to keep it at all times in a safe place. If it is lost, burned, or ALFALFA. WP.TB. order-A.648. for: those: ontwa: ot eas 


March 20, sets: maximum ‘prices and 
certain : other restrictions: “on ‘the 
sale of alfalfa. Feeds Aton, ¥ W. 
Presant. — 





ss : 
AMMUNEXION RATIONED: oo 
W.P.T.B. order 251, March: 22, re- 
stricts the*sale of small” arms am- 
‘munition to “authorized: purchas- 
ers,” These include penal institu- 
tions, police forces, licensed. trap- 
pers, prospectors, persons. 
hunting for wild game and’t * 
food,’ persons requiring pretection ees ee 
for domestic animals and crops from }. . 
predatory animals; a rifle, revolyer, 
or gun club. (provided ‘it has wil 
ten permission to purchase Py 
director of, Small Arms Apia, 


Gair Co. Orders 
Continue Large - 


_Labor Shortage Inter«|; 
feres With Manufactur- 


ing Operations in U.'S. | ~ © 
Gair Co, of Canada, Ltd, has aj- ‘. | 
large volume of orders on~ hand,|: 
but is faced with a’ labor. shortage,. 
G. W. Brown, president of ‘this. sub- 
sidiary told shareholders of. the}, 
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“In all-out history thers is no 0 parallel of Sich an opportunity, fo deviliameitt. The 
situation will” he ‘a complete reversal. of other pioneering, when the people ¢ came. : 
slowly and. communications: ‘and ‘other community conveniences came later.” .. 


BY GORDON L-SI 


Waterways opened the ariginal 
settlement \in eastern * Canada, 
Roads opened the “venitre;> Rails 
roads the wést. All three forms.of 
communication, plus the airplane, 
are.now combining. to. crack, the 
last frontier of North * Ametica, 
the Northwest» . Territoriés \ and. 
Alaska. 

It took the greatest war-in all 
history to do the job. For nearly 
two centuries, this gréat ‘north, 
country, comprising one quarter 
of the total lané area of the'con- 
tinent, lay almost completely idle. 
It. had. not -passed: beyond* the 
stage reached. by the tiny French 
colony .of ‘Quebec, 25 years’ after 
the arrival: ‘of#Champlain. 56 Ne 

End ‘of : ‘an’Era 
Aside from. the far ‘trade, ‘fish- 


ing, and ‘a> little «seratching: »by: 


miners, there “was .‘practically -no 
other contribution to the welfare 


of man, Then;.a few. years ‘before: 
the war, the airplane entered the: 


picture. “Manhed: ‘by ‘bush: fliers 
who, in*-many ‘cases, were ‘simply 
trappers, ‘fishermen and prospéc- 


tors given’ wings, ‘trails ; “were: 
blazed“ over, country never. trod=} 


den’ by white mah, and some real 
hints of. the potential wealth of 


this.vast territory were obtained.’ 


But‘ the real development came 
with the building of the Alaska 
Highway. 


Alaska Highway Opens it 
For -the first -time,-expense be-- 


came of no importance. All ‘em- 
phasis: was ‘on speed. In a single 
month more actual development 
was done than in all previous his- 
tory combined. 

But the potential wealth of the 
country had nothing to’ do with 
this history making project. It is 


about‘ the. only ‘thing ‘for: which ‘ 


the North Americans can thank 
the Japs. When that energetic but 
misguided race. definitely lined 
up with our enemies, then it be- 
came imperative to ..open, the 
shortest and most practical route 
to meet them. This meant a road 
to Alaska. 
Short Road to East 

For proof, forget the distorted 
maps of public school. days and 
glance at the top side of a modern 
globe. Pick a point along the Arc- 
tic Coast, say the mouth of the 


Mackenzie. Aim a little torthe: 
left and ahead .will take § you: 


a 


straight as ‘a “string. to TOKYo, 
2700 tniles-or only 20. flying hours 
away over the shortest roufe but 
also -one- of- the-clearest -weather 
in the world.- Turn a little to the 
right and. ore will hit the ; ‘great 


continue - on “and ‘ ‘Darwin, - “Aus: 
Mralia, Jooms’ aheatl.; Stilfa tittle 
more” to the right: and we would 
come: to Singapore. ° Fly straight 
north, only it will be south after 
we.cross ‘the: Pole and*we come 
-to ‘India, ' turn” a ‘little: right: and 
we go-to Moscow. 


‘Land Route to Russia and Europe 


“ Héad_ straight+west from any- 
where ‘inthe. Northwest’ Territor- 
ies ‘and:except for a 40-mile fog- 
free: water: gap vover * Bering 
Strait,’ and we'have;an all-land 
route - to.’ Russia:* and. Europe. 
And eveéry-bit, OF it,, until*we come 
to the German. front. at Smolensk, 
is “over friendly territory and 
friendly fueling’ basés. Surely in 
‘these "days of submarine menace 
-and the ‘limited ‘range’ of ‘fighter 
planes over. water or, hostile ter- 
rijory, it: is--not--necessary to 
emphasize ‘the: strategic value:of 
such a’ route! in* wartime,’ or: its 
permanent possibilities in times of 
peace. 
'> This, théen,-explains the fever- 
ish. .development . of ' Edmonton, 
gateway to the air:north, and the 
sudden..emergence of those in- 
triguing but; sqmewhat. mislead- 
ing old place names such: as Daw- 
son, White Horse, Fort Simpson, 
Fort Norman and .others which 
were « once : almost -.solely;- associ- 
ated with the Hudson’s Bay Com- 
pany or. the gold rush. of ’98. 

Railways. and well-built roads 
fan out from the southern end of 
the Alaska Highway at Dawson’s 
Creek. in the Peace. River district, 
to the industrial heart of eastern 
North America, and to the mam- 
moth’new aircraft factories of the 
Pacific coast. . Incidentally, of 
course, “they ‘also connect with 
the great. centres'of population on 
this. continent from “which will 
some day: be drawn settlers, tour- 
ists and‘other people interested 
in-the new north. 

When Peace Comes 

For the time: being, of course, 
the ‘strategic. importance of the 
north overshadows everything 
else, Now the whole emphasis is 
placed’ on opening our “Burma 


Road” and. connecting it with al- 
ready. developed or quickly avail- 
able resources of oil, timber. and 
strategic minerals for use in war. 
But after the peace there will be 
a ‘different story. 
' Victory over Japan and ‘Ger- 
many will find the “Northwest 
Territories and Alaska with good 
highways, fully developed’ air 
routes,. built-up town sites, hos- 
pitals,; power lines, pipe lines, 
working mines,, developed: and 
additional waterways and other 
immediate sources . of employ- 
ment, wealth and convenience. In 
addition there will be hundreds 
of thousands of. young ‘men who 
will have had some.actual living 
and working. experience in the 
area who will be kean to,make a 
permanent home’there ‘with the 
return of peace. 
Complete stocktaking . of. the 
north will have:to await further 
exploration, further. extension 6f 
feeders tothe Alaska HighWay, 
further: drilling’ for ‘oil; furthér 
prospecting for coal and métals, 
cruising for timber and aerial sur- 
veying. _ But already sufficient 
knowledge has been accumulated 
to .warrant complete revision of 
earlier appraisals, even of those 
so late as ten years ago. 


Not a Barren Wilderness 


We do know. that-the® country 
is not the vast. barren: wilderness 
that it was once pictured. We 
know the climate is tough but 
not nearly so tough as was gener- 
ally imagined. We’ know that 
there is coal, that there is. timber, 
that there are rare and valuable 
minerals like radium, gold, silver, 
mercury and tungsten as well as 
copper, zinc and lead. d 


Estimates of oil potential. re- 
sources run into fantastic figures, 
No less. an authority than ‘the 
United States. Bureau of Mines 
estimates the oil resources of the 
Athabaska tar sands at 100 billion 
barrels, which ‘is ‘three .times the 
resources of the whole. world for 
proved producing . areas. The 
mighty rivers of the) north : are 
potential producprs: of “literally 
millions of horsepower, of‘electric- 
ity. Even for the old standbys of 
the country, furs and:fish, there is 
known . to be “room for’*tituch 
greater development. ‘There is'} 
rugged. scenery. and., game: in 


abundance: Toa. world tired, of }—< 


e . £m 


‘\ 


war hie woking ‘scscaltiag ont’ . 


relaxation, this mighty quarter of 
North America ‘will offer an*un- 
spoiled charm after the’ ‘peaee.. 


Industrial Pioneering Needed ' 


No authorities; least of all those 
with’ actual living experience in. 


the north; advocate a\rish, of set- 
tlers‘into “this territory after the 
war.: This’ is a»specializedcoun- 


“HIGHWAY 


try, they. maintain, where .only | 
specialists can. hope ’.to «succeed. ty 
Its climate.is healthy’ but, rigor-. 

ous, its resources’ rich : but. far | - 


removed from ordinafy, markets.’ 


Both -capital’' and brains .will. be 
needed :to-exploit: them. And fin- 
ally, this country. is. completely 
different:from: any great area’that 


Canada‘ or the United’States:h age as a . Os : : 
6 nite s has oe Highways. Ania: Rallis and: ‘Waterways Await the Setter 


previdusly: attempted: ‘to ‘seftle:. 


‘In vother. cases, almost invari-. 


ably ‘settlement’ has. been. based 
onthe: great: primary industry 
of ‘agriculture, where, ‘no’ ‘matter 
what went wrong, there was little: 
danger ‘of actual starvation: after 
the. first few years. “First came} 
the farmer, later towns. and: cities | 
emerged. 

Opening the: Northwest: Terri- 
tories, .on the*other’ ‘hand, is} pri- 
marily, -an ‘industrial’: ‘develop-' 
ment. What agriculture’ sis - pos- 
sible will be largely: of. a -supple- 
mental basis beds and” highly 
specialized... e ue oo 

= A:Big- Counitéys< ie ts 

"Physically: the “gountt}" ts se 
and’ “excepting ‘for’ a” ‘natro 
fringe along the Pacific coast, 


slopes... gradually..to.. the “Arctic. |" 


This’ explains ©;why* ‘travellers 
speak .. of going “down” north 
when heading into the “area' from 
the: south. Ht also explains why 
the. climate is sometimes warmer 
as. one ‘moves in the ‘general di- 
rection.of the Nosth Pole. Indeed, 
the’ coldest place of North Am- 


erica is not at the extreme. north the 


but actually well inland, some- 
where. around ‘the centre of the 
border: between. Alaska and. the 
Yukon, where ‘the altitude is well 
above. sea level. ’ 

Rivers are huge as one might 
expect when’ itis realized that 
they drain a very large section of 
the. continent. The Mackenzie is 
almost comparable to the Missis- 
sippi and like it has a large delta 
‘at ‘its*mouth. Lakes connecting 


with: ‘the’ Mackenzie, Great: Bear, 
Great’ Slave and Athabaska are 
not ‘so much :smaller than ‘Lake 
Ontario. or Lake Erie, and like 
them are commercial - fishing. as- 
‘setstof ‘national: importance. 
. Along ‘these'and the big rivers 
to: within 600-miles-of the Arctic 
O¢ean there is-.dense forest 
growth ‘which becomes. solid 
across ‘the: country from Great 
Slave Lake to the open prairies 
of ‘Alberta-and Saskatchewan. \ 
Back from the waterways and 


} all, along. the Arctic coast is tun- 
 d¥aor mountainous ® country, 


‘paRainiall. ds about average’ for 
‘Cahada in the.southern belt, dry- 
er: than: average in the centre, 
ind heavier along. the . coast. 
Winter: temperatures in the south 
#iditrof: the area: are not a great 
‘ded? coMer than that of the prai- 
rie’ provinces while summer days 
.28- warm or warmer’ but 
nights - are cooler, On the high 
cwindswept ° plateaus there is 
Tikel tha Siar. to be frost'every month in 


"Transportation Bottleneck 
. Greatest obstacle to develop- 
ment*of the Northwest. Terri- 
tories-in the past has been the 
lack .of transportation. Cost of 
moving: freight: ran: into. stagger- 
ing proportions. Through rough 
country, with dog sled, canoe or 
tumpline, a ‘dollar a‘ pound. was 
‘not unknown for long distances 


and $500 a ton fairly common. No 
*matter how:-rich the mine or oil 
~well,: under such conditions, de- 


here V 


.* 


won VMs 


velopment was simply’ out. of the 
question unless the“property lay 
along; a Waterway where, of 
courge, the rates.were very much 
cheaper. ; 

Building of. the ‘Alaska -and 


other highways, connecting ‘up: 


additional Water routes, further 
exferision of eirways and similar 
improvements, change this whole 
pittufe.. Almost overnight min- 
eral and oil properties along the 


new routes become of value.to: 


man. It is conceivable that oil 


from ‘Fort Norman, . formerly: 


available for local use only,.may 
sometime be piped to the Pacific 
ocean for shipment to Vancouver, 


‘Seattle and other cities: along: ‘the’ 
‘coast. Prospectors and trappers’ 


who formerly. spent most. of their 
time ‘on the trail and half of their 
earnings on transportation ° will 
be able to get on the job a’ few 
hours or at least a few days after 
leaving Edmonton. 


Mining 

Because the Alaska Highway is 
being built as a military project 
and because we are at war, the 
whole undertaking has ‘been 
shrouded in secrecy. Few Cana- 
dians are aware of what, may 
have been discovered in blasting 
this pass through the area, Read- 
ers will. recall, however, that it: 
was a.somewhat sifnilar under- 
taking that accidentally discover- 
ed the riches in Cobalt. Without 
question new mineral deposits 
have been uncovefed by the dy- 


namite biaats along the Alaska 


‘and other highways built through 
the Northwest Territories since 
the war, In any case, hitherto al- 
‘most. ‘inaccessible country has 
now. been brought within easy 
reach of prospector and develop- 
,er, After the -war many a return- 
.ed -soldier, with adventure still 
‘unsatisfied, ‘will join the great 
army of: explorers who,: for the 
‘first time, will have a real oppor- 
tunity.of unlocking the treasure 
chest of the north. 
Mecca for Airmen 

And. the same country should 
prove’a mecca for returned air- 
|men. Many of the main global 
airways must pass directly over 
this area. ‘It is the shortest, most 
direct and most ‘practical route 
from North America to Asia and 
from, much of this continent to 
‘Europe, too, Aklavik or some 
point farther inland may soon 
rival the Azores as a refueling 
and ‘stopover. place for globe- 
eircling planes. 

But, there will. be.-much more 
than -through traffic in these 
regions. Largely opened by air- 
craft, the north will continue to 
find:-more and more use for this 
means of transportation, Thickly 
scattered lakes provide ready- 
built air fields, good almost the 
year round. At the beginning of 
the war there were several main 
air lines. operating through the 
territory; ‘and-mahy feeders. The 
‘future will undoubtedly see this 
service multiplied many times. 
So far as oil, minerals, lumber, 


TUNGSTEN: 


wr? 


Map by The Financial Post, 


fish, furs and similar products are 
concerned, postwar developments 
will be largely ‘of a ready-made 
pattern. It. will simply be a case 
of bringing population to already 
proved properties with a market 
known in advance. 

But it is not going to be se 
simple with agficulture. A dia- 
mond drill is of no use in deters 
mining the value of a piece of 
land. A spade and a hole a couple 
of feet deep will do for that end 
of the job, What neither the spade 
nor.the drill will disclose, howe 
ever, is thé climate, the most im- 
portant factor of all. To appraisé 
it, man’ still depends largely on 
“trial and error.” 

After studying what weather 
records official and unofficial 
sources: can give him, one plants 
something he thinks may thrive 
and mature. Sometimes it will, 
and sometimes it won’t. 

Can Grow Vegetables and Hay 

Wheat and other cereals have 

been grown at points very far 
north, but most agriculturists are 
extremely cautious in regard. toa 
any general development of this 
sort of farming. Eventually, hard- 
‘ier and quicker grown cereals 
‘may be originated, certain experi- 
mental stations in Siberia have 
reported promising results along 
this line. In the meantime, how- 
ever, the emphasis is on veges 
tables and fodder. 

While the growing season is 

(Continued on page 19) 


it in the Global Air Map 


Drew Says Sky Routes May Do for Canada What Sea Routes Did for Britain 


org -Col. George A. Drew was one; of. the. first to write or. 
2 ‘ae about the need for a transiCanada-commetcial-air system, . 

“pagk’ts in the days when’ most people looked on this.as a visionary 

{iéream. While actively connected ‘bith the Toronto Flying Club, 

he flew'to all parts of the country, urging construction ‘of muni- 
cipal airports. He knows the. Arctic, has crossed the Atlantic:by | 

air, has flown from:London to ‘most! of the'great' cities of Europe. 

But views expressed ate’ not necessarily those of The Financial 


Post 


By Lt.-Col; GEORGE A. DREW. 
By .the » accident of geography 


Canada is at. the. crossroads’ of the | } 


most important air routes “of. the} 
world, ‘and Cahada has the oppor- |! 
tunity. to become one of the great- | 
est carriers by air of passengers and 
freight, if we. recognize the oppor- 
tunities which lie before: us and 


take ad f those | the’ 
plan now to take advantage © ‘May, 1987, that they should be per- 


opportunities. 

Canada has’ remarkable. advan- 
tages in the new and revolutionary. 
period of world commerce which is 
about to' begin. shee 

First’ of all we have a. ciheaaale 


large’ enough to demand: long ‘in- 


ternal air, routes. 
We are one of the few nations int| 


e\,2 “ i 
; * 


and-in the development of commer--. 

cial air routes tis a vital ad- 
vahtage. 

. This fact was recoghized loitg ago. 

veral: committees have reported 

, dhe prospects of commercial 

aviation within the Empire during 


today, which differs very little from 
the tasks they would be called upon 
to perform in postwar commercial 
aviation. Pilots and aircrews train- 
ed in these. Canadian schools: are 
flying machines of all types in every 
part of the World. 


When the war ends no country 
will be better prepared for com- 


metcial air transport, from ‘the point | 


of view of trained’ personnel, ‘than 
Canada. 

What is Canada going to do about 
it? That is something every ‘Cana- 
dian has a-right: to. know. . Upon 


the last 25 years.’ Oe ae 


‘the main considerations at the time 


‘British authorities proposed in 


milted...to establish . air. training 
schools. in: Canada for the Royal 
Air: Force, .Canada’s geographical 


‘position ‘and ‘natural advantages || 


make:it the logical ‘centre’ of civil 
as;well as military ete: tox, the 


At y i 
] ‘ 7 . 


the answer to that question rest 


many important’ consequences. Up- 


on the answer to that question will 
depend the future of scores of thou- 
sands of young Canadians now in 
the Royal Canadian Air Force. Does 
Canada intend to be a member of 
a British air partnership or has the 
Canadian government some thought 
of» mgking:a separate agreement 

with the United States, as is hinted 
by some American writers? 

This’ is. not a question to be an- 
swered behind closed doors. It is a 
question. to be answered publicly 


” We must shady: our a anew, must learn 
that the. shortest distances’ lie over the world's roof. 


On the present-day air map, with the north pole as the 


. crossroads. of frevel. betwnen. the. continents, Canada 


- occbpies the. 


We can best take cedvantage.of this fact by work- 


t of 


a sae andthe ‘other British nations in 


Gir routes. In such @ plan 


‘logical, centre. of Empire air 
rnd nme Conde et 


Bat if’ weiattempt to: work alone, we may sink to 


tive’ erat i as if 


carrier of international air 


nd at the earliest possible date sé 
that the people of Canada may know 
where they are headed. Let us 
make no mistake about the impor- 
tance of the answer to this ques- 
tion. The military and civil aspect 
of aviation are two sides of the 
same coin. They cannot be separ- 
ated. Our future security depends 
upon the answer. 

Today airmen from Britain, Ause 
tralia, New Zealand, South Africa 
and other parts of the Empire are 
training in Canada. Canadians, in 
turn, are flying in every part of 
the world in the Royal Canadian 
Air Force, in the Royal Air Force 
and the Transport Command... At 
present the whole setup is one 
which would fit logically and with- 
out difficulty into an all-British 
commercial transport system after 
the war. 

Canadians, more than any other 
people on earth, need to revise their 
conceptions of geography, abandon 
the distortions of Mercator’s pro- 
jection and realize that the short- 
est route from Montreal or Toronto 
to Shanghai, Bombay or Moscow, is 
nerthward through the Arctic. A 
comfortable, safe, and*reliable over- 
night service between Montreal and 
London is already a practical pos- 
sibility. Few cities in the world 
are more than 48 hours flying time 
from Winnipeg. | 

Need Co-operation 

Are we in a position to take ad- 
vantage of the opportunities offered 
to us by our geographical pcsition? 
The simple and inescapable truth 
is that no matter how great our 


} | advantages may be, a nation of 12 
asi: (Continued om page 193 ~_ 
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- Earned Premiums Up But Written Premiums Decline Sl 
ee niente at Tatas nw ee He HE EE |. Fire 


in Canada . 
in'1942, according to figures supplied by G..D. Finlayson, superintend-|' 4». British & a 
ent of insurance for the Dominion, and H: D. M¢Nhirn, superintendent oy Sa 2 
of insurance for Ontario. a Wee re Saica : oY 
Total premiums written by the Dominion and provincial licensed 
companies were $50.4 millions, comparéd- with $53 millions for ‘the 
preceding year. Earned premiums were $48.5 millions against $46 
millions, while losses totalled $22.5°millions compared with $19.8 mil- 
lions, The loss ratio, on am earned basis, was 46.29% compared with 
43.08% the previous year, PT. : 
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The decline in written premiums is partly explained by the large |: Tou! Sa a ra ee en ae 4 es i a é 2 ‘OF LONDON, ENGLAND » . 
volume of business written on commercial risks for a three-year term BAY ceiesecssnses 901,008 290.441 $1.04 a7. ae “6. ae “¢ +. CANADIAN HEAD OFFICE, TORONTO : 
for the first time in 1941, which will not’be'ré-written until 1944, = | BYE © a Assae. + ios ae is . 7%: a pi 7? eee be ; 
~ Another factor affecting total volume of written premiums wag | Security National y..:.. -_ 33,868 06 5.422 25.00. 00.95 | 8.08" 20.88. it Mb fo 0 MERCANTILE . 
the lower scale of rates put into effect across the country by tariff and | otal’ ..............++ 001,220 © 068,748 310,786 47.02 90.00 30.92 25.48, ma 8 » 8" MBE “* {INSURANCE COMPANY 
non-tariff companies in 1942. In addition, lower inventories carried Oiibroe ation Canton Gresfest 267,168 144.890 53.00°'30.05 96.66 98.06 MOR. sv ays sstv ns id a. be be te imhaS GF¥icR, ToueNTe 
by private business in many cases meant less instirance carried. +> | British - 170,118 188,038 . Shee ones St ds ne wegsenet Be ae | , oc) Bie 4 a % , 
m South +h < ; . sn i z my é 2% eae , . : 
es ape cole, creayete ; Exing Pires cccceeles ames eis it tae 31:00 30. 38.04 cee Sia ae ‘i THE QUEBEC FIRE 
The rise in fire insurance.claims was probably less than expected, | SOS pire’ "1.73155" DTbg1 91,180 MT 4K.88 98.11 28.06 29.99 96.11] Berton ..... 1 BH As ‘a URANCE COMPANY For ¢ 
: : he sh : sin the 1 f ths of Sy Pt ay et ce Se ee ‘ oe ie «se ASS 
~ view of the sharp increase in fire losses.in the last few months Of) i” iy... etesme 006,003 998,001 08.06 90.67 “90.08 98.81 47.51 yt iz aie HEAD OFFICE, QUEBEC, P.9. ' betw 
© year. ¥e—-Guatéian Greap: tin opie sc ti ‘ap iz aging °F G. BH. RENDERSON, Chief Agent and Secretary resul 
Among the different groups, Royal-Liverpool, combined, led in| Guardian Assurance... 874,822 095,143 237 a. ne ath au ais Brith Gone rete 6 4 17 ot 
: ~ Guardian Insof Canada «=«-«73,206 = «78,383 38, . British LAW .....05 23 2 i ‘ 
volume of written premiums. Ms : eee Oe British Oak ....... 1s 1 I . ‘i BRANCH OFFICES Neve 
‘ TOtaL: .cccccesescscdeee » GABL18" 673,408 205,896 90.47 52.21 47.62 31.25 ae 9 ale Ve 
Home Wawanesa, and Lloyds, were prominent among single or- |. nyacteasibedd @eoups Te i6) >) Indome 40 SE were: Montreal, Saifit John,.Quebec, Winnipeg, Vancouver _ servi 
* _ gamizations in regard to volume af premiums written, ; a » {Hartford Fire, ,...+004+ 858,310 o33.e0t 0 4a.81 31.03 36.78 aise ca igen 33 Indiana ; mher ~ 44 4a prom 
The Insurance Co, of North America this year is listed among the |'Gititmneof N.dcsss:.:.  WU808 ANIA 10,449" 61.01 96.08 45.90. 18.28 California senses: if “Him Colet Nek sae it GOR 
non-tariff companies, ‘having , “from ‘the Canadian Undet-): ): |: “Gagase “eanaot B0ndi6, 0020 3238 0028. 93.84. iS 8 ae re oH Be 
writers Association at the ing of; 1942. ; «Ak ng de :  3e—Empleyers’ Liability Group: 6 Taw Union 4 : 13 Poone 
In the following statistics, tabulation ot the companies under| Sronzey Hamu: {uke lee “RIL RE HR SE eos meueece) % 
tariff and non-tariff groups is to some extent arbitrary as some are ‘ “<iuaee 00008 “Seetee ‘aeve ads Sava Base 0.00 Hage id 
tariff in one section of the country and non-tariff in another. faa ee ’ ’ | “a 
Ni Assurance ... 319,807 328, 180,286 57.64 38.81 26.87 36.98 38:38 janden Coes 28 in 
FIRE INSURANCE EXPERIENCE IN CANADA, 1942 Sookie stypoemien se 86,740 91 re 25.87 30.98 at 31.44 7 Londen 3 13 * 
Board Comping ee een tees Pere eects ss, azeas rae 22080 46.8 i ss inde 24.15 * Vanden it emote ee Too 
a m es . in eevee . i" , Fi : a : : ‘ 14 Brit. aha ant se 6 ; 
Degli, Mat Mt Ratigettimas neursed to | Were meine © Os EAS ES OS ee a ee ang ae 
aS ee ee Premtims careed Rikcgresibars 582,997 283,2 16° ; ; ; is 2 
(&)—Greap Experience Written Earned Incurred: 1942 1941 1940 1990 61938 |. Lag Springtion@ Greup: — Lumber Mut. > es grow 
‘ Sebi diet $ $e eH Ny Tala Fe de Movers” 405,520 493,581 180,138 41.55 51.8) 82,25 95.02 sh.sq| {lars Mut. <-: = ; a 
Saeren saeerpe ee * 50:5 190" at Fire ....sscsss $4,085. 30,969 15,750 40.01 55.35 48.31 36.86 52.31 4a GOR 
he ei gi fon ee 9,843 40.00 86.79 .... 96.69 8245) Comm: Conualiy...) +. 43 Marine sss. 20 
ees her ces inane ina ss 47,246 38.38 38.45 i0.3 31.13 41-46 Sentinel Fire ........+++ ite 9,843 > 3,937 40.00 56.41 48.32 36.69 52.30 + busi 
Rewer ere ice 66.308 OB 385 «26632 S38 38.45 3063 SLIS 41.18 | Total ....:.....00.0:.. O68 009 408,098 . 208,700 41.98 52.00. 51.83 35:95 .... | Connecticut Fire ....13 1, Maryland Ine... ’ oe hold: 
Liverpool é& Lond. & Gl, 761,171 769,601 306,344 39.81 36.44 35.34 30.98 48.15 @i—Aetna Fire Greup: : 2 33 
Liverpool-Manitoba .... 150,734 157,729 60,541 38.38 38.45 30.63 31.13 41.18" Aetna Insurance ...:... 487,310 457,016 = 183,831 39.93 44.78 44.54 37.58 44.11 a * 
Globe ‘Indemnity ...... 94,209 98,581 37,838 386.38 38.45 30.63 31.13 . 41.18) world Fire & Marine .. 75,208 66,001 31,178 47.24 16.60 37.84 42.07 32.54}  Cormbill.........., 51 36 © Méreh. & Man....., +s $ 
Central Insurance ..... ~ “98,367 78, 30,270--38.38 38.45 30.63 31.13 41.18 nee cote’ quonincs eutnemics enteeae | Gumenet DS 7 3 
National-Liverpool ..... 75,367 «78,864 «= 30,270 38.38 38.45 3063 31.13 41.18] Total ............0.00+ 862579 593,017 214,008 40.85 37.12 31.36 43.37 41.60 3s “5% Besic 
Pata «6 seFi ivcsscss eeee 2,026,814 3,009,004 1,171,335 38.92 37.17 33.50.°31.03 45.54 —Great Am Group: 4 1 32.54 39.10 30.90 37.81 40.06 | EagleMire..........18 5 © Metrop, Int, Ina. 60 =... Union of Paris ..... | 2 ‘ bile, 
ete ee Greet Amenfianee 1. “aeeel “A810 ISSA 3180 S881 37-03 S816 30.82 : - - insu! 
City of New York ..... Total ....,.cs.sseeese+ 898,307 527,240 - 176,059 33.39 38.99 39.69 37.84 40.01 e = 
Gibrattar 20000000002 = Lenten ence Revues Orne gto.see th3.am0 41.37 9088 2037 doe. 37.76| ve GU B Bid, & Guat. $ , 
Home ..... 22} 1,600,596 1,436,760 712,946 49.62 52.80 41.75 38.12 40.92 | London Asstrance «++. Soee 40208 44.66 39.75 34.83 40.91 53.33 “pre 1 48S Motor Union -..5°°° 31 di : 8 Bite soeseues, Ps . 
Geatenal Etecees 0.2: British Law ........:.- 42,161 52,001 . 20,857 39.36 35.11 32.74 37.40 49.14 Nat, Li oceeg ho ce YMMNET okhditestad ce : ie . | 
oo Freee WORN. co00kcdes veeve 626,541 B13;B72 © 214,382 41.74 97.12 31.65 43.37 41.60 Nat. of Paris cs) 58 l.  W 5 eye os ni | 
Baltimore America o Ausurenon st: 393,233. 410 106,295 40.50 40.90 30.68 35.25 41:29 a fect, $8 32 Wewenems neces 2 Si ys 
“All business in, Canada relnsured with Home Tagurange Co... iit Se purone 50000 eagia “ner “ats 3430 gene g64a 3305 311s] poyereh Aue s----: Soe | Meee S ; . 
- -London & a e Group: 288 429.767 50 80 5 80 : ‘ —_—— See. Se Enea, AN’ Semtied + eeee . Nat. < see gees ll oe estern . fee 1 BALANCE SHEET AS AT DECEMBER 31, 1942 
Lon. Lancathtes Ind. . +. SI006: °. 88. , Cee ee at ee bak Gee Ee ives |) 442,145. 462,163 183,980 30.81 39.88 30.18 94.90 40.08 — Nationst Bee. Piha Ww 
Law, Union & Rock .... 218,892 220,041 86,643 39.38 36.33 20.22 32.10 35.97 eatury Group: > \ ~ Nat. Un. Fire°t?.)? 33 - 37 ASSETS 
Merchants* ......... ésee 103,442 - 110,442 44,101 39.93 398.62 43.12 30.24 35.76 Ceri Ineuvenee s;:.. 152,248 134,773 64,150 34.90 30.98 54.11 42.50 24.51 Newark... . 456 ree LD 4 3 
Quebec Fire ....ssssess 101,917 98,735 53,030 53.71 47.01 30.56 35.33 27.68 ee -4129°738> 113.016 46,424 41.08 30.24 30.80 26.44 28.19 G07.2 es Cash: in Bank and on Hand Ps dc DEIN e coebedccoccese S$ 17,455.75 
Mercantile Fire ......., 109,801, 102,722 33,159 32.28 39.16 34.70 “30.88 °21.50 | © Coast Fire ......° 7: 77,582 - 28,432 36.66 34.05 36.66 29.44 28.45 : “Sf 2 Fare: Balances due by Agents .......ccccesccccccesvecsess 38,475.78 
‘Hand-to-Hand scssesese 84,894 87,540 “ 11,602° 20.16- 4.64 -21.48' 57.02 4248 ern Insurance .... © °32,026°.>: 31,403 = 11,400 36.48 31.12 32.22 25.18 25.71 ra Fite cece) es Accounts Receivable ......... ie Ladedtbalcavecadecun 
ueen City® ...... sees» 40,479 43,975: 28,609 53.69 38.90 29.76 38.64 31. toh. @iSunh ; iil: cebans eae ielcens. ats Norwieh Un. ish 10 “6 
Lond & Lane.G.& A.. — 35,005 S000 5,006 SSS: 2188) 1348 3990 13D oer ss. icc 2 310,196> 976,094 140,406 37.28 94.89 41.06 93.50 26.33 Investments: ° 
Total san ioes sos 175,904 TBULIRE ” G87,81T 48.82 “38.67 31:23 30.82 36.94 bmeeill eiane at 0 Fe as i as aa es eae ahah anle “anant aoe one | se rear = OOMt siz sen SOT ee ’ 
Prov nsed compani gures. gees 09 a0 ” * , ° . . . . . ne eee ee meen ee A * 
+—Pheenix of London Group: | Bureke-Security F&M. 93,067: 31.878 17,188 $4.83 45.00 1087 16.13 20.63) re cen 416,096 416,214 278,002 66.81 91.25 48.13 43.31 65.67 Real Estate Mortgages, at book-value,. 12,500.00 
Phoenix of London .,... 811,245 813,988 372,768 45.80 40.50 36.54 36.10 44.27) 5 962.806 352,007 161,695 45.92 47.65 24.19 37.80 52.43 | Nat. Fire of Hartford... 237,241 233,683 04,235 40.33 43,00 40.26 45,75 33.90 Real Estate, at book value ............ 2.00 
London Gust. & Ace. :. 111543 110,085 40:303 4218 S130 S472 3570 4020). 278i Paal Group: ras : | ire ee soesse) Se eee. ane eee Gee aaa eee ae = ae 
North Empire Fire ..... 111.521 109,993 46,393 42.18 3130 34.72 35.77 40.20 Bt. Paul Fire & Marine . oes. ae #1.138 on ase 1.38 308 sags at 2038 | Now York Underwriters e812? $1968. ~- 34644 37.67-27.42 35.19 30.01 25.83 SOME ROS CLL, 6 cap eke ovet eesdds sheet dtees 11,220.19 ) 
nion meIns. Co... 111,521 904 46,393 42,18 37.40 34.72 .35.77 40.28. | Mercury oenae . 5 a ov | Agricultural Co. of N.Y. — 18,730 94, 37,113 30.19 26.07 41.90. 22.82 26.74 : 
Imperial. Assur. .....+.+ 111,521 109,993 46,393 . 42.18 27.39,. 34.72 35.77 40.20 Total 324,381 901,347 131,238 43.86 33.85 46.12 43.10 33.56 QUO 4-06 kcuvodsi sa tin 24,561 24,235 14,658 60. 40.15 60.23 47.28 69.55 Motal . .cccccnceccsescccescccccvccscrccescevcetyss SLMIO MLAS. 
Columbia ......... eeonse 55,877 5,048 23,197 42.14 37.39 34.72 35.77. 40.21 Us sas Guande Bre Group: 7 : Boston Ins. .......6..4.. 43,160 39,131 18,003 46.01. 22.45 22.72 20.24 33.98 —S—=—_—__ : 
United Firemen’'s ...... 55,746 55,071 23,197 | 42.12 37.34 34. 35.77 40.20 New Hampshire Fire 256,613 211,520 92,708 43.83 584.81 87.20 41.07 45.94 Transcontinen 9,808 10,551 968 9.17, 49.45 15.29 ..31.45 26. 8 i 
Tote oi ii sitg GRNISS 1520110 674824 4410 35.67 “31.23 35.04 428 Granite State Fire:<..... 04,007 55,220 30.527 55.27 4438: 96.90 18.87 = Total Individual Bd. Cos, 1,854,730 1,246,640 690,984 51.28 $5.99 90.81 38.89 39.26 | 
5&—Commere nien up: , , Q ; . SS SD Se | ee |e 
Commercial Union Assur. 637,190 617,920 280,878 46.91 35.06 33.32 32.00 24.14] Total -..........--.. | S480 | 208,780 190838 46.20 BREE O42 4003 AUNTY, Boog cos, ....... 20990978 27,410,798 11918008 49.45 90.08 033 ete woae|— Accounts Payable... -........ 
Pristine Insurance’... 130488 158-887 «STAs S714 3849 S047 Sa80  anad | Fire Asnoc. of Phil. ..... 125,700 104878 34.083 3214 3285 48.29 1871 84981 Mutual Companies : be yee eta oe op ays ace, pana iets. 
eae 37 : : ; . ; ; Insurance .... . 104,200 101,946 90,185 - 20.61 36.01 35.80 3488 32.01 |’ P oa 
Canada Acc. & Fire’.... 137,916 141,064 +=—-52,385 37.14. 32.49 30.46 3489, 33.42 Amacioms ‘Haven 90.607 77.919 27.466 35.25 37.37. 33.88 26.03 35.50 Net Net Net Ratio of Losses Incurréd to eee 
Ocean Accid. & Guar... 137,916 + 141,064» 52,385 37.14 32.49 30.47 34.69 26.77 | Security of New Haven. —= PUSH! TAB ee ee ee ee Prems. Losses Premiums earned Reserve for Unearned Premiums ..............026.. | 135,838.77 
Commatelel Unies Fire. —— — i zi i8 2 ones aaes a4 Tete) .” 320,596 205,740 91,8074 32.08 3491 30.37 26.56 85.13 }(A)~Group Experience wo a nor se -” 1940 1939, ‘et tal Steck: 
. eerte v ” i . . . '. Ahan ef be hy Pes ol Pts . 5 . (e ve a . H 
eee Ts! 50,151 $1,296, 19,050 37.14 32.42, 30.48 20.27 32.42 | ,, SP Fugue Fund Gree oo 291,279 119,060 $1.40 65.08 56.03 37.660 39.81 |) 41—Ontarte Cosh Mutasle Group: a8 Ruthorized — 80,000 Shares of $40.00 
American Contra) ttt ee as aap SRT STdd Sdab Boar ahae coda |Home Fire & Marine... 92,423 99,722 10,158 70.36 29.14 21.85 28.12 48.97 | Gore District Mut. ..... 565,856 . 512,421 208,898 40.76 47.32 40.26 37.78 40.24 UO aseesasacs panda daahe os sietbont $2,000,000.00 
\  Gallfornia...-s--+s.s. 25076 (25,640 «9.527 37.14 3249 3047 34.80. 93.42 ——S|——— ———— — —— —— — ——| Economical Mutual .... 463,961 450,065 221,065 40.12 “51.24 37.20 58.59 42.51 Issued — 14,860 Shares on which there has been 
rae : : abe ; ; en ee | Total ..i-..,..scveees 317,704 330,005 188,220 57.17 55.82 48.08 35.14 42.38 Waterloo Mutual* ..... 336,849) 140,873 44.40 56.84 39.22. 48.00. paid: i... seve gecésetercseccd cseceserecesccess 248,699.20 
Tota wc Gescpi 7 MEISTM Lsme.aas e28.008 41.00 33.50 31.57 35.89 3296 |» ST Rormmine SreePt acs rat 263,008 114,878 45.90 85.90 34.70 22.83 28.08 ea ee, eee gees ee, See eee, eee See General Investment Reserve Fund .....+..+.++...-.. 200,000 
Sun Insurance ......... 640,079 595,805 240,116 41.81 38.04 43,54 37.88 98,71 | London & Provincial... 48,627 47,348 «28,278 58.72 27.23 19.01 18.74 22.34] Total........ si iieeeiss seen ESS 81810 44.75 51.18 37.94 46.74 41. UIPLUS ...-seereeeerens serene seeeeeeeeeeeeseseeeess 087. 
Patriotic Assurance -... 117116 107724 40731 4840 4960 297 2671 Sea3| Total ....... ceaccesss 304900 “900406 “14806 “47.05 “SLT 3229 216 3968] a wawnneen Meteal Group: ae aU i cokatividssvaqcdnactas, bscdhaagachncses. SASOR SIL St 
Planet Assurance ...... 107,137 98,452 «45,609 46.33 44.20 39.70 39.18 44.56 32—Alliance Group: 901,306 204,350 168,906 55.37 84.70 32.50 90.16 64.48 ‘Wawanesa Mutual ...... 1,540,520 1,426,089 510,647 35.81 37.70 39.54 34.93 39.06 : —S = 
London & County <1... 2,953 78,811 38,004 40.20 94.06 S431 88 20.88 | ier Fire Office? celese retsce.tacees meng. new ef teket' onan (EEE TT ote eerennnne NneSeRpas "Seabee cbaee  atee (i aves See! Se: SOD HEAD OFFICE — TORONTO 
Detad: so F6 xvas vi ele ie 1,527,374 1,528,425 628,008 41.09 33.50 31.57 35.63 32.95 Total : 301,380 204.959 1 $5.37 54.70 32.59. 016 4 ORE oth os thaneeses «+ 1,506,520 . 1,426,089 510,647 35.81 37.79 39.54 32.35 39.08 J. H. RIDD President and Managi Diréctor 
. eek namie Siecheah tee Si eae sah ipeh dh . 70 34. 16 (64. i at eon _H. 
niet ee sar atl  an6.004 sinees 97.90 S181. 9000 0udk' 2088 “This com yuenetee hey business with Alliance Insurance | autual mn apa $23,581 115,678 35.75 23.58 2663 33.65 31.62 V. G. CREBER, Asst. Manager Ss. RLEY, Secretary 
. British America ..,..,.. 263,945 _ 284,131 107,452 37.82 37.15 36.67 34.31 33.15 sndenan' —> a mpany Cryses2h 156,060, 95,868 61.08 28.08 25.74 45.71 44.42 | Hardware Dealers Mut.. 312,070 308,784 109,383 36.43 22.87 28.59 34.00 31.27 BRANCH OFFICES 
; eth ieee sos Ube om ace re =< =o on ae = Hanover Fire ....:.....+ 135,185 110,112 67,516 56.68 33.61 36.69 71.60 67.11 | Hardware Mutual ..:... ieteee fgeceal isebae s bceh te eee co kaeers SR Oe w A.C. Ruby, Branch M 
r Assur. .. ’ * ’ : . c . —_—_—— eee ee ieee ee -C —-—— > eS kee, ae - atte . Genes INNIPEG—. ~Xee , 
British Canadian ....... 57,607 55,118 20,837 37.80 37.45 37.33 34.77 33.11] rote) ........... os. 203,509 276,072 . 163,04 69.18 90.90 30.52 87.97 89.03] Total ........c....:s06 » 698,068 632,315. 225,065 35.50 23.23 27.52 32.67 31.29 VANCOUVER-—M. Ne oan reese pies 
Imperial Guar. & Accid. 53,415 47,323 18,274 38.62 37.05 37.47 34.93 32.99 4-—Seottish Union Gros me ies vas “nae ae sk eH i (B)—44—Individual Companies: ; : . » Srance ager 
nite, Rietencmmeee nce temas “entemiee wiynimem « ninsante Kase ehees ‘ . . . 1.1 : lorthwestern Mutual .. 17T = 725, ; \ \ " . 
Total ..-..-.-.+... 0005 936.356 © 960,240 © 306,511 38.17 36.43 37.72 33.93 33.44 Seetnsr Union” CIEE “qalaso "taleva- ““€[e03. 35.48 32.81 20.17 35.78 35.18 | Equitable Fire (Canada)* 686 tas.2e9 380,851 20 as 8 ee 
&—Prudential Group: —— i es ne eee | Commerce Mutual...... 600,227 549,670 327,067 59.51 47.98 41,66 -46.02 46.02 
Prudential of England .. 807,352 700,125 + 264,163 37.25 48.41 42.17 43.64 41.75 | otal .........0ises0s . 267,422 200,009 += :132,512 40.24 38.09 37.67 40.96 “47.06 40 456.887 248630 Saad SAIS ALST anes Sine 
DOS 0. ctndevtsescekedeeis 88,425 113,407 39,791 35.09 42.40 48.06 45.87 53.18 t5—-Caledonian Group: 419,237 388,010 210,778 54,32 42.49 .48 54.90 
Sa DN TT Ta | Caledonian ...:......... 221,690 228,208 95,988 42.03 41.98 24.92 32.04 29.90 veeese 398,483 331,785. 128,260 38.66 45.64 51.86 48.17 41. 
WO sai en es ress ean eee 822,532 303,954 36.95 47.51 43.45 43.35 44.35 | Celgdonian-American ..° [40,008 41,020 = 17,072 41.62 31.08 33.68 34.73 20.36 M 222,408 237,080 109,13 48.01. 33.28 24.88 Sa a3 
Continental Insurance .. 381,667 326,904 an O18" s1.ay aofe 40.25 3381) rotat coc. ieee ens: “Pease? “ae0s00 ~ 119,008 41.07 Woa7, 2629 3248... | Lumbe "teiias "ts 160 Vsbea $038 1783 anes ET. ise 
Fidelity-Phenix of N.Y. 286,230 285,340 . 131 45.99 37.90 27.78 25.10 36.67 06-Mule Beddal (Canada) Ltd. Group: $5,849 82,305 53,238 64.68 62.32 65.68- 19.00 
Niagara Fire ........... 113,984 111,670 41,540 37.20 43. 87 34.22 41.22 & sees Set an 200,258 180,863 118,287 65.40 46.35 30.07 82.07 68.18 70,680 69,307 47,153 68.03 75.51 37. 29.54 snes 
Maryland Ingurance.... 73,073 «= 85,276 _ 40,953 62.74 33.69 27.31. 19.62 44,21 Utbsine secesccenccece + 90,749 48,648 29,190 50.06 46.04 51.91 65.50 70.54 71,828 60,889 $0.47 63.08 26.08: 56.98 
First American ........ 38.086 36,167 * 17,368 48.02 54.43 55.80 12.54 28.78 scene Pome mg: tes phen. Gra i tein tm ieeee Siete | Seber S139 Seat eat eet ee 
; mere =r re rahe wrtlewrtiee-er tierce Licliscciwsiessses 261007 220,800 147,407 64.23. 46.98 42.85 56.29 08.94 ; 45 23,173 51.29 19.20 8.30 .3600. 19.08 
Dotah. ins scgontaciesais _ 875,940 825,357 414,670 $0.24 40.45 33.41 33.23 36.17| “St General Security: ; oe . .. 84,012 0.283 40,133 93.91 40.19 29,36. 53.47 
10—North Union Group: eee ee | General Security ....... 180,888 134,648 © 74,032 54.98 45.17 45.57 42.66 41.14 Se... SATS] 4048S 30-056 1495 1820 IRIS a 
Norwich Union ......++ $82,559 687.088. 249,0880:36.38 36.89 95.77 37.48. 414%) Bhapix Pire of Parle... 95,406 102724 63,548 $212 50.27 44.41 43.29 43.02 Pictou County Mut. «/:, 11.744 10.088 4.961 40.17 1216 65.34 40.68 28.43 
Canada Security ......« 115 120,402 34,920 29.01 31.26° 90.08 43.62 °°35; oe." ee —<—— ee Sy ne ee ee ee | Antigonish Farm. Mut. , §,002 4,874 2:363 ae dod 34 *95, 
Eagle Fire ..... jn covste 64,289. 59,839 27,398. .45.79, 44.10 43.40 4648 27.86) otal ............ siren 00-208 (372; : 127,574 83.74 50.27 45.02 42.95 42.19 | Cumberland Farm. Mut,. © °4,382 809 +. 2,244 Jabab. 40:80, 32:21 
* a ae * ain atandtt — —_ 88—Canadian urety x « . ¥ x ee _—_—_—o_ _ Me ee ——- eee 
Total ....-.4.-+e00+-i+ 862,515 967,274. _ 312,259 36,00 96,56 “35.84 38,13 30.75 Canadian Surety cae 116,678 98,648 © 25,428 36.91 37.72 28:36 43.08. 26.05 | Tetal Individ'l, Mut. Cos, 4,171,285 4,048,816 9,168,149 Baas 46.9% 41.21 43.08 90.68 
1i—Reyal Exchange Group: , = Ae . are oF, ot . ae ee Cainden \ deevecee” 108,877 62,256 ‘ 80,384 54.61 10.38 24.53 29.96 89.64 + emcees imminent elas: ey eae, Sl tetas 
al Exchange eeneeeee 481, 481,164 176,585 36.70 40:45 33.41 33.23 36.17 . . SS Se eg: fae amas Total Mutual Cos. eeeeee eeteee eaeete beenes eure 43.06 38.00 40.44 98.63 
Car & General ......... 113,581 117,078 46,053 39.34 36.58 28.68 26.85 37,70| ‘ Total ............ seoes’ 219,755 190,904 95,812 44.95 28.26. 26.24 36.09 33.43 ‘pedilisaiah anaeel wien ott ors <- 
National Provincial .... £6,790 58,539 23,026 39.33 36,58 28.68 26.78 37.93 29—W, L. Etson Group: pany, figures, ts . ‘6 
State Assurance ....... 56,790 23,026 89.33 36.58 28.68 24.93 37.83 | Sea Insurance ........ +» 128,112 190,569 30,558 23.40 38,89 40.62 29.35 66.28 (C)—45—New England Mutuals: ‘ ; Fier ae 
Motor Union ........ 56,190 | 23,026. 30.33 36.88. 28.68 27.44 Boottish Ins, J..0.6.0.5. MARL SORT 13,891 22.48 40.20 91,28... ..,. | Manufacturers: Mi - ) 40.938 319,747 A a1-85 16.87. 28-77. 38.57 * 9 
, _—_—_—_——_- 3 OO  -  -  r vmYv- > ee betes ° 13,28 : 
765,134" 713,69" 201,716 37.70 40.48 28.94 22.96 OMA Total .............- 1. 205,833 180,065 43,080 23.12 30.26 Mutual’... 186107 117687. SAGE BML 44.08 18. as 338 xXx @C@rience: . 
vessee 003,041 48,345. 4, 84° 44.12 a. ae ss ed : 
tual 61.376 37,748 81 46.26. 25.12 
Mérs. «1.1, 99.443 a4 , 14.28 36.31 16H eee, Wyre ge 
30887, | 1241 dite yan ae Experience has been defined as 
41,420. 4,274, ; te : — 
Cotton & Woollen. Mérs. 18,590, 24.548 ‘ if Ae the. effect upon the judgment pro- 
\ Own. icago weeeee § baeeet ‘ oy 8 2 * a 
! | . ‘ Pee aes 940d vapddatin s Aphis is q duced by any events — personal and 
) \ Rhode Island Mutual ... seeren 
PRE-WAR INSURANCE IS:INADEQUATE TODAY | [i sigeiaaP cs coco Reh ee eerie ns, ceateined 
ach a met ee , Paper Mill Muiual<..s. [2000000 TSI Stan with descriptions or fancies. 
5 bie meee ‘ ‘ Total New England Mot. 1,275,012 149,117 16.06. 60.99 27.48 ie Peer 
Under presen pankcnalen neti See | . 
present conditions réplacement is more expensive. Today Gtané Total Mutual Cos. 9,155,091 8,371,890 ‘WaT, More than a hundred years of rich 
more than ever you should safeguard your property with full insur- Non- Companies a Oe Swen pee experience in all parts of the World 
Pe ras Alig : Alliance Ing... -.s+ | 496801 430,380 113, Bs fe ae ae oe — “direct ... as contrasted with 
' S ’ + cs ~ 2 i 2 : 
> . . : oo sge'ees 98 7 ¢ ; : Seer ethes eg . . WiC ieee cea 5 
Your Royal Liverpool agent willybe glad to analyse your policies cae ene eee ant eet ae x or fancies”—puts The 
- if «* “Op eek ty Be J Ps Te a . a 1,456,910 1,340,203 431,504. 32.20 89.42 30,18 31.42 51,17 = ; / 
to see if your insurance Coverage is adequate. erence 961,561 200,108 194898 47.88 3807: BAT 2808" ants _» Northern ima preferred position to | 
He will als, . | Merchant's Five Assur’ seeaD Miele a ae ie 88 to ‘help solve your insurance problems. ) 
€ willl also r i ‘a .. 1M4,796 116358 © 00,870 69.94 50.83. 23.80 92, . 
ecommend any changes that might be necessary to fit Pacifie Fire»: toe tae tie fa eg Sete ae ) 
7 your insurance to present requirements. : en's Meet Tee 30.08 ue a6 aa ne inte | THE 
Ss ae ha Re peers .... 624: Y . 
;¥ , Fis eel i , } . : atbevec * A : ; 
nee | oo Te ae oon ae oe ae oe oo er een 
| iin iia Gage RE st nas| . ASSURANCE COMPANY 
me A* | | Me TERE 293,820. 107,880 36.72 34.15 26.75-. 
Firemen’s Ins. ...... s+se 198,196 236,968 : 3 é LIMITED 
| Foye Ninh Chip Mule oa 8 leks ince ua ASH at oe 
oye! Insurance Company The Liverpool & London & Globe Ins. Co. Ltd, i CC ssccsse | OR ITD § 63,041 : 4 30.82 Aberdeen, Seotland ’ London, England 
Queen Insurance Ceo.,of Amarica . ‘ The Glebe Indemnity Company of Canada Girard Fire & Marine... 31,263. 31,136 13,461 AN 188 3 Montreal 
Newark Fire, Insurance Company, : The Liverpool-Manitebs Assurance Co, Total sieve asics 10400 | 618,708 989,900 40.00 96.98 99.20 | | ogee sane baad Conader Northern Building | 
. Hudson Bay Insurance Company em. The Central Insurance Company Limited oe Seen rsa 119,24 Pea M 
; wi The Pioneer Inturence Company)? The National-Liverpee! Insurance Company ) 
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Losses as Well as Premiums Take Lower Course: 
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Gasoline rationing, and consequent reductions in premium rates, A os RN ak ome +e 


are reflected'in a decline of about $4 millions in total net premiums s ——“to Premiums Witton 
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written by the automobile:insurance companies: (A)—GROUP EXPERIENCE: Written) Incurred © 1942, 1941 1940 1938 | 
es'operating in Canada| - 33 Aer RT ee Pe : : 
_|under Dominion and provincial license in 1942, ! eed Ee OI a BS Fak: Las Ze oe : ‘representative of the Great American 
Losses were also lower, at $10.5 millions compared with $13.8 | General Acc. Fire & Life... 295,448 134,737 45.60 59.95 4722 48.22. cessl || _° and“ Associated Insurance Com- 
_| millions in:the previous year. The ratio of losses was 45.90%, com-| Total ....cccsce...:ésc:5,) ORAM) 907006 4190 S247 Gos’ Gas, tio] | panies to answer. Today when 
| pared with 49.849 in 1941. ; Din etunen eed ae mie hes eae ak th , \.* property} is. becoming . difficult and 
Reduction was attributed partly to the smaller mileage at which | *™#!'¥ Co. of Canada’..... 174,700 82,714 47.32 46.75 4005 ° 36.71}; 87.94 |! «* * more’ expensive to replace you should 
Snansant tadhaet tetie at drivers, ee répairs and re- Tota noel ca ones 702.863 206,081 3472 43.21. 421 30.28 | 46.70) | | \¢ 7 know, whether or not your, insurance 
lacements cou ma y at increased’ costs, were more careful | wawanesa sare tye i ee ee ae . / i protection: is adequate.: An examina- 
. as es Risa ike 5 ro eee eneeeerneeeeoees 084 323/682 43.38 47.88 471.48 35.66 67.18 ; ~ we prot , iss. ~“ . 
ess pie een wae es . Total eeccsecsesicerisecess HOO SBOE 4350 Tes’ tae” seta aaa] tion of your policies may reveal that 
> = ratio of the Dominion licensed companies at 43.05% was Leis OTOP surat rt ben AP ai .. .» additional protection would be 
B ilt F d ti sentanin oadhean that of the Dominion and provincial licensed | National Retailers ....-..... 91,212 20608 2230 oe75” ise. aper iose] ‘SR advienblen:") 6.1% 
ul on oun LCL OnS ., Inthe following tables, division of companies into tariff and non- Rag rw a REI: Bae ed gail neo le ci rade dential Fils -...Working, in, group solidarity to 
. > [tariff is not altogether rigid because some are tariff in one part of the| Toronto General s..cssssssc. 250217 1095 424s S824 S8ae sts ate] give. you: the protection you need are 
. e coun : tad i . ’ : ae ~——— =—«§ Gas. wad : se a ; a ’ + : i 
that go dov Th I ). years * try: and non tariff in others. atid os AL ath Wal 3 a Seles le a * i the undernoted companies of . the 
' : 34—Canadian Fire Greup: Pe: Oe ae ’ . \Great American’ Group — all strong 
sa EE BA a eae en Snten Faden vcs gee Mame Be meat mt gas met] Board conipanies 
For a full century. and more GORE Mutual has stood (Officia! Dominion and Ontario Government Figures—Ranked in Order of Earn Satan teen 2 ee eee eee eee ee. ON eee Ait eT ET 
u as 3 Net Premiums Written, Tilak iis. ish kay oo ce + 476,091 182,709 38.38 41.59 4241 35.67 40.06) | < Wear RiskiI Y¥ t 
between Canadian property owners and financial loss Net _ Net Ratio of Losses Incurred Metropolitan Cat OO ROU is ciate st dees ieee ane ok vill - re a ee il inf — 
? - . ‘ Prems. Losses seeeeeereree ' bi . } 4 “ o 
resulting from fire. (A)—GROUP EXPERIENCE: Written Incurred “192 1041" 1900 1990" eae | Natl Pranklin’...:cc.:: 77,008 38888-4782 43.00 38.399 4238 313 c wa eee 
Ae ; $ $ % % % . % | Dominion Fire .:-.-:.ces+. SAS 774 18.09 38.70 39.07 + 40.33 37.38 ( ’ tion. about the comprehensive scheme 
Never — during its, one hundred and four years of Boar d Companies acual i it sat IEE 0: Oi a wala ~~ Speen herve ig baven of war damage insurance for property. 
, Sarvicn as GORE failed to meet a legitimate claim, Western Aiea Soneessercree S28.186  amast 43.14 4037 5072 4r3e sa.7| | 96—Wills Faber Group: Meee Meme Cita hake ea eck Petia A Tix ete! 
saiittcdek Y. British Empice .!s...cccccc. JSRT19S87Me 4205 4033 $298 88 SaRe [COMMA s..cessccsscccscccce, Lab SaeTa 2509 SRT a0Be Sea Sake 
Bri 45.68 53: ; 194 | «32,674 (25.69 38.07 49.56 48.28 56.94 
GORE Mutual is wholly 6wiéd’ ord Wholly’ mittiaged’< [Brun Canadian tons... lotans ase Gas ass Seas 29 SH] ota Srases. "hace See. Sats GaN” ad acre 
t A bs oscete ; : : Y ; sen casdicmamua 546s Oa , , . : 4 . i co. 
by Canadians, and all of its assets are inv Total ee ee, ae ane ee oe 37—Northwestern Mutual Group: ' 
Canadian securities. en 2—Commorciai Union Group: tS? 4240 4983 Soe eat 89.09 | Notinwest Casualty -..ccicc; | 186005 Sra. M88 ees ater sale a3 | : 
‘ Sanne EI ins oss eee a7. 4 $5.52 60.45 47.21 37.15 hes . eh Meee \ eoeh a eae seam GREAT AMERICAN 
GORE’S Financial Strength Commer. Union Aseur.’..7-:. 100212 40,38 37.08 Sea? Sede 4368 4300 |_ M—Generai of Amorien Grow: oe Me. MSE BAD), INDEMNITY CO. 
—_ yee nen Pobs senen os a =e 4 oo.ae 42 44.00 —_ eg = oe asbeeces ey ay 38.45 44.01 33.64 25.62. 45.07 - ' . 
In 1844 — five years after its founding — GORE stood + Palatine Insurance .......... 38,965 15,231 39.09 55.55 62.01 48.22 41.35 ray RR co hoe . OST BEET OSE AST SST 20.08, S048 | | +t A HHARVEY, MANAGER = 465 ST. JOHN STREET, MONTREAL 
surety for property valued at $1,376,000. At the close of Teka ieee eee sees 181,900 206,508 38.80 56.06 60.02 46.73 47.25 det apiece teens ee 7 ee ee, ee ee ee Se BRANCH OFFICES IN TORONTO, WINNIPEG, VANCOUVER 
.1942, the amount of insurance in force was $123,000,000. London Guar. & A. ........+. 301133 141.200 48.50 48.98 63.53 47.83 42.95 Federal Ins. s+... eseesees 65.568 35.906 S478 h00 48.00 40.19 Galas 
in IO Re me of a s cash oer to liabilities had Unig: Snr Oc Gemral /°00) SGRMG.. Sened Sate Seas. Qeae Meee Gael ee eet cake oe tees ete eee eee 
wats his 1 SALE iy ; ae “irene etal ip snd pba: ascepee pmo | Se cwasfie 156 #731 - 44.74 
gr ay this ratio is 5% to 1. ‘ Total ssi “Gc Tare “9s Gal Some Sm dime at] “Ne si Arica Gros hice: 43.21 62.23 5215 47.31 an 
GORE has gained this sound position by conservative, Royal Irisurance ............ 290,881 12,203 30.10 41.28 92.62 28.78 5.82 | Insurance Co of NA. s..... 15658 6135 $19 2833 Tas. BEE ISB] fen fetes 
businesslike nianagément in the service of its policy- ear gg pesecceaes ee | oe an an 20-38 38.59 4 Alliance Ins. ......+-seseee++ 13,310 5,770; 43.35 34.74) 41.91. .40.52 21.67.) pe see PRONE 
holders’ interests. x Globe Indemnity of Canada.. 182,008 $7,166 31.41 41.92 33. Total ........ Tiss indents 7 92.81! 20.06 .-49.28.. 40.96 .... | 1 - ere oe 
Liverpool & La Give 1. esta 96060 SEAS GEIS Skee SRST bhee | dl—Gomerei RebtoursmerGroupl ee ee ate G4. 08. ' 
Additional Liverpool-Manitoba ......... 19,760 6,173 31.24 41.30 34.51 30.05 63.20 | General Reinsurance ........ (568 2,668 5. 30-79 80.67.. 30.17." 78.43 Can WG eben ad 
ond Insurances WUD So els nct ies prt eea 8 OB i Gah ee Nas EERE RO <r em 8 peed 1 ger 
Besides its fire i GORE off seicusine teen Union Group: ica aa ai Tae. Rd cietskaseve CEDURE inch SOD ease cack | asec Lf , 
esides 1 e insurance services, offers automo- Canad aout seveeees Segue # >23, 30.24 46.31 48.04 45.87 41.61 rdware Mutual Group: ee ‘ mt : 
bile, personal property floater, plate glass and windstorm | Este Fite ssv-ccccccce hess “tape Iese Saaa S02 5028 tote | Hardware Mutual cvscesscc ccs uese gece ace eae A188 10881 oo 
insurance ; —-— —— -—— ——- —— —— | Mutual Implement ......... 5,043 1,539 30.52 16.14 20.59 30.25 . 105.81 | f 
: Total .......... aisha hoa 554,780 174,163 31.39 45.24 48.29 48.01 45.33 — ——_- Ss —— —-  —-— % ‘ eae 
: | s ¢—Employers' Liability Group: jee Ges ae a ae Total sicigaai Gempecicn, 20 3007, 90.18 18:10 2050. 32:16 105.81 From its organization in 1896 to December 31, 1942, 
Merchants} Marine .......... 57,147 29,119 50. : ; ; “01 | Lloyd’s* ......... Laksivstesda” SUR 647, 19 649 ' ; ; ; : 
ne ao GOA MI EG | Eee Rechaage sacs, anal “Aa Seat seat Stat aids site|] -e.U-'S.-F- GG. paid out in claims ond adjustment 
Weta 8), ii csckubececec cece 542,386 200,459 96.06 5289 43.66 40.89 59.70 | Halifax .......... ats 773,360 973 34.13 47.73: 65.66. 67.92 73.92 expenses c total of 
ee Quardion ies. 208. ch $41,306 282,322 52.16 63.03 45.48 5 Zurich i akaceaa esas . ael'set ariasa S88e 3393-8334 Sete Smee 4 
Sea ee uence viii, ar M288 SAME 69.09 48.48 LAL 8208 Tec omical Mutual <ccssccccs 304815 BOAT. 288 S8a0” SLSO aris. ane | $490,741, 420.49 
BIRR aes cia ape om oz denis.“ Samana a eveseceeece pepe pry == 44.30 .55.71 42.44 44.93 ; ‘ ’ * 
DISTRICT ok vise ’ 06 53.03 45.88 51.01 52.98 | ityiand Casusliy s.c.scc.c. 108302 © 68'0eze 6802 7288 1128 S110. alte ‘Its. surpl ds policyholders i 
U.S. Fidelity & Guar. ...... 230.565 121,374 52.64 60.63 4170 54.50 64.05 | L’Union of Paris -- cites 98,096 "608. 30,08 5953 4255 51.13 110.53 <SUTPIUS-GS TOGAGsS POUCYACMSrs 16 
Sta cave ate J : ? Y : . . insurance ..... 4 : . “ , : 
M U T U A L a GH — ~~ ees ae Gore District vadisasusseroces 102.83 die ios? asa? aise Sast $20,378, 812.00 , 
ected Geen eee ae on ool Catecjencececes 2888 484MM Shas OS tae HTS Siisiat Sa RR 
eA velers Indemnity ........ ; .29 39.73 63.32 46.06 52.87 | Bankers OPS esse eeee 346 «30,712: 60.76 30.26. 38.19° 70:20 oe a 
FIRE INSURANCE Travelers Fire ....... eeewenee 45,537 = 11,140 34.46 «(17.21 38.37 26.37 31.71 = ro SEREUET «4.050004. GH008: |: PATER BEG. 200 sat . - 922.88 It has on deposit with the Dominion Government 
UH ieee CO, | rotate coeseses. ah 905,108 172,187 | 47.01 3732 6144 4398 S0SI| United Pacific Insur. scccsc. 28046 10,650. -37.97 28:80 7150 SRT O0lad for, the ‘protection ‘of its Canadian policyholders 
é - —s —=- £3 Fe & Wate oh Canton Canten Group: 1533 0 ask 63.48 ‘ Noe maine eeeeeseece ee = 43.95 63.31 87.83 eas eee . of ada in the t f 
Od rapt —— an Decesvacdede’ . . \e le * TO sessecececees dD, ‘ R 3 : 
 wuolly caNapn = lnc) MS Be Be Be ae selkeee cc ee oe ee ee ae ae ey 
; - ritish Oak ........ lisedbacd : : 07 28.88 59.55 53.93 y Mutual ........ 54 69.31 25.57 16.32 . 50.36 
Head Office: Galt, Ontario Bestee Me cc hinecctatees ree en ee Me" 11503 38.92 66.91 | Queensland ..... 12,680 © 6,333. 49.17 13.24 45.79 9.81 33.01 $1,000, 000.00 
Se: Ste tetas vanes oe a ‘ai Sea : : : 
tad an enensseuscscssesee 9649507 105,824 83.06 45.99° 47.67 46.98 27.66 Continental Casua RY isdesces 504 “ss i220 209 80 108.73 4656. 21132 Th oe: é th \ dab 
|, IN i a RT CO gh rk his ap amen oho ce 0 a er ie feseete 5 eee 42 - figures i 
Urance .r-ses++ 201,415 84,567 41.99 54.58 50.03 46.32 62,50 | Central Manufac. Mutual... 2,783 1,006 68.49 72.06 $645 43.23. 3537 — er ei a sings gs ‘ to end eee 
Scottish Metropolitan .--.... 61,690 40,900 66.20 43.95 43.25 44.85 72-87" Indiana Lumbermen’s 0 scuee seeing \ yeu seen’ eee TBS ene protection ‘afforded by this organization throughout 
i | son cet Ae: 6H GA L888 IAL GEIB) eit atiaent oe. Ca RAT Ha HBO aes wer oe “Forty-seven years of public service. 
‘Total .../.... idVbenisacen 551 156,241 46.29 50.97 51.29 47.79 68.56 |, Provincial licensed company, official figures. 
a Lend. & Lanes oy open Too 282 71,810 31.74 56.69 46.25 39.49, 38.39 Total Non-Board Cos. ..... 13,374,104 6,395,946 47.97 BOI 200. oie cane ¢ 
© Lond. & Lanc. Ins,.......606. 55,554 26,536 47.77 54.56 26.12 39.82 55.36 Sasronemetth —_—_- — —— a 
orth Britis ercantile’ |jiGrcur cae Si MS BE BE SS Bh ae) oo Bn eee eee United States Fideli 
nts ‘e 5. seeceee . A el Ne 5 b L ecneeniites .*’ aetna _ —_ —_" 
= iB Hand-in-Hand*® ......ssese0 7,240. 1,801 24.87 25.47 62.78 64.82 Be Total, 1941 .....sseseeeeees 27,816,890 13,865,045 —n0ee eeny  eeee wenn ceee ni e es 1 € ity 
Insurance Company Limited OM) once incccsesegecse  SI9S0) TRL 3800 SRM NT IS AT . : n d Gu r 3 C 
*Provin censed company, 0: gures. 
13—Hartford Group: * : ty mp y 
Estd. 1809 Hartford Acc. & Ind. -....... 214,966 125,250 68.27 50.57 49.20 54.28 41.15] » Fidelity -Credit a : aran Oo an 
poeen Ceeee INS. .esseseve eae va aot aa a oo 42.31 (Deushaties Sicedacd Cauiacdien” ; 
Railway Passengers The Occidental Fire Bae we casicrtertteers, , ee nase aero meets! seek tis, ao os emtone! wees: - King and Victoria Streets, Toronto 
I Total aio ecscccei Gigup te TTMMS 420 85.86 4483 86.12 42.88 Se ee written incurred ‘Ratio 
seuran : $ $ % 
Guildhall In ceocseees 201,328 67,612 33.58 48.53 61.04 49.18 58.36 written incurred Rati : si % 2 
Assurance Company nsurance Company London Assurance -......... 72353 36,071 49.99 7930 65.30 45.93 54.79 |, $ $ % | Employ. Reins. debs“ Sot0a 110583 SIDNEY ‘W. BAND — Manager 
FIRE AUTO AND C ASU ALTY INSUR ANCE British Law ......0...csse0e0 26,816 = 6,162 22.98 48.37 39.56 70,04 83.54 soa eee 93.970 9,024 10.78 | rotat1908 — 
’ Mebal 5 ccasnibennde- < . 300297 109845 3058 5588 60.08 50.89 sooa|American Surety 18400 —1,503 ....| Total—i94l li... 288863 16000. 687 
: scot eet purr meet oie 36.55 52.81 41,21 os ny a eee cae see paced wes sna aa tine 
Branches: Royal Exchan Be va eacieteees 94,353 26,179 21.75 43.62 41.87 $2.12 66.27 aw. 
Toronto Winnipeg Regina Edmonton Vancouver - mee reme pee thay - , . . : : : ‘| British Ameri 10,60 
Wola ase icrgeins BAMIO 00) Saas AATS ak Gast eme| Brn Ganin, - aes BRE 
EDGAR J. KAY North British ........ attest 141,006 44,302 31.48 36.89 40.00 45.63 69.55 eee GC. BR ee ee ee 
“ Wi Passen eeeeeeeee * ’ . . . . 2 : ¥ 
Manager for Canada and Newfoundland Occidental Fire’. .s-ccs ccc. 26,375 «= «4,637 17.58 1643 30.10 70.56 54.89 ene eee oe 
Asst, Manager—A. Campbell tal cooneiaiececceeeseees SLITS O8,812 26.60 42.05 5.78 44.38 S0k | ee Ree ea ae ane ' - 
C ‘an Head O Franklin Fire .....2.:ssese+- CORRES SARE 5 PEO (Mees. 85-72 , 
anadian Head ce Gibraltar. .......s.ccsesdvece a “tate estoy sy 
: : ffi Hothe Indemnity ....cc0s....} 251,069 297,133 04.45 S461, 52.92 65,86 06.78| Corsaian Generel 18? Years Bef re ( nt Cc ti 
460 St. Francois Xavier, MONTREAL Se ere ne eenunes 9%" Can, General ... 38,082 3,259 8.56 ' 0 ™. 0 ] era ion 
National Liberty ....... ees Tepenie: Generes *  Shie. +s Nae. SAS , 
18—Canadian Surety Group: 69,240 8,729 12.61 a ’ “ 
Caer e cc Mee “Seat SeoL Saat Seat S751 80.08 | Dominion of Camade, so os 4g Back in the days when Ontario was “Upper Canada” Quebec was 
: ze eee sortie =o ‘aati Sa 1 eee ’ ’ a 2 ' aT ‘ 9% : bie eistathd os ae 
Total a ---scrsssssesseens 215,252 107,762 80.08 60.74 61.67 50.04 48.00 BM, OE Se OUR i ee een ‘Lower Cariada . and *Confédération “was unthought of, the British 
ea Troup: - 4 ‘ y ‘3 } 
Pedek hapenatled 4 ae ciidas.« 106,090 00,887 4868 92.02 85.46 81.44 00.62] Lenten S Tenchi America Assurance Company: was incorporated, in 1833. Eighteen 
Eureka-Security Fire & Mar. 147 0 64.63 «1. 2048 2346 6 [Law Union & RK." 88, years later, in‘ 1651, the Western Assurance Company came into 
' Total ova cn ss csscseesee $08,107 90,652 48.09 82.04 54.90 54.90... PN oP ees denne tine being in.the Provirice of Canada, or “Canada West.” 
20—Sun Group: ; ; ib 
NEW HAMP SHIRE Gun Semnenned 2, 93,405 18,007 19.28 42.69 27.34 53.94 4476] North Brit. a ee f Sted 
: Seles: fe te oe Se Se ae. Be lme ease sey lee me | 
FIRE INSURANCE CO. Patriotic .......0... 23,748 «11,351 47.80 34.84 39.21 12.13 64. are pata 8 norte % mise acer’ 
: Total nono ineseccwscsseee MIM 58241 31.63 90.19 34.78 87.60 90.00 | | Northern re Oreerg 
— Xe Assur. 5 je 
orkahine Ina ne ec, 145,229 10,158 48.31 37.51 44.70 30.64 42.06 | Scottish Metro. .. 854 tae. 
London & Prov. ...........22 38,013, 17,201 45.49 «49:18 36.55 36.92 14.66 | World Mar. & G. — 1.056 0 2.84 
G ANITE STATE lial eg ee. seeps 183,242 87,450 47.72 40.06 42.95 31.99 36.06 ' 5,100 92 1.80 
< 22—Century Group: Norwich Union 
Century Insufatice ....-..... 39,158 =—«12,849 32.81 47.92 20.34 35.31 47.27|Canada Security 5436 —% .... . 
INSURANCE CO ish Ins. ....c.ccc. 38,298 «=—«:12,849 33.55 49.02 36.68 29.62 47.24| Norwich Union 15,920 3,415 21.45 ee 
FIRE fe Pacific Coast Fire .......-:.. 37,438 «= 12,849 34.32 80.14 37.43 30.23 48.20 iceman eee 
‘ Southern Insurance ......... 12,768 —4,283-«-33.55 49.02 36.69 29.62 47.23 21,356 3,431 16.07 8B 
; eee Phoenix of London 
Total .........- ssicesgiccay, TOM 42890, 98.85 0.01 3191 31.54 47.83 | London G, & Acc. 34.903 5,080 14.60 
s 23—Great American & Assur. . ‘ : ; 
. eee! 72,498 34,803 48.05 65.11 44.58 57.67 35.39| Union Marine .. 1411... eu 
Canadian Department ; Sree Aerie IS. ccc, 34088 «12.658 «37.15 3943 40.40 40.42 42.15 7 ioabilennaeetaptconton ae 185 1 
American Alliance ...:.-.c0- 3,741 1,406 37.58 390,44 40.41 4043 4205) | 57650 6103 10.58) gai) She 8 ie 
276 St. James St. West, Montreal ‘Miata ake os cesene 110,238 48,867 44.33 56.74 46.03 52.06 37.90 Globe Indem. -_ 33.327 467 10.40 ' BRITISH AMERICA - WESTERN 
e 24—s G 2 ‘ le . * . ; : 
: St.Paul Wire dc Marine -ccoce 49,119 33,161 67.51 46.02 50.50 56.09 283.97 | Royal Insur. ...  43,708- 3,575 8.18 ASSURANCE COMPANY ASSURANCE COMPANY 
= madeegoc cn Bat SR OBE NS RS ke aa Tee oa gegen 
renee << Mercury TANCE ..-eeessee . 5 Peres teres eee Coe) cae Sun , ‘ r ; . ’ I 
Total ..... $e ees « cesteee 97,684 = 56,138 57.47 60.10 56.92 41.91 187:89 oe ar ie Se ht —510 .... “4 
s riefa: Marine .. $8,480 62,782 90.26 62.00 47.73 2247.4, eS ; Since 1892 the. two. companies: have worked in close co-operation. 
Michigan Fire s+ ccs-e vss+s or eee mee ee ee wi Si FiMe, ie oo ae At the end. of 1942: the companies and their subsidiaries had paid 
ves. | Fidel. Ins. n. 44, ; 76 , ; : 
‘ ‘Total a. ccdiy; Asmotionn Fire Assos. Group: eee way si |e E Feet we) geet serena claims amounting’ to $226,145,748.12. Their combined assets now 
cg Bony Ti ee Thos ase 3078 Bae i920. 137 263,778 32,049 12,14 amount to $22,313,200.19: and ‘their liabilities to the public are pro- 
American Ins. ......+-+++¢+++ 2,297 165 7.18 81.66 16.18 64.65 75.95), Yorkshire seg vic: lected by: ourdtitn finda of '$9:971,146.92 
ED tti(‘(‘(i‘it«*C*i*dSC el TT Uhis asso dora 3707 42.13 fame cote | Yorkshire ...... © 2678 339... @ SY. 971,146.92. 
LIMIT Alliance ASSUTANCE’.....56665 cs aeees Sab Naess 488.81. 67.32 299% —239 .... — 
: [ae oe ile yaa Si BA ER BR cattarA seu nam au coe ets 
C-GHLBERT ROSS, Prevden — RPSS BUS O 2 Hee oe G ae BRITISH AMERICA 
a cde be Fetes of Pari : { 5 ". 68.69. 45.27 38.37 939 seen + tere . as 
os oR : ; Be on ee Eg ot a ee a, eo 909 46.38 (63.76 51.77 54.51 62.55 —193 se uees cad ; 
, ; - S asltaetpeeagosonee ass 33813 335 13.68 ora 15.15 64.34 ae sp fee <i ae 
COMPLETE INSURANCE SERVICE Refi ae i a a ae ” ASSURANCE COMPANY 
HOUT CANADA 1 Seedy ‘ot Cin. 431,287 56,139 42.76 45.99 ee eee, a Oe it oe Ma 
THROUG 25, 12.675 49,50 70.35 75.08 85.08 34. a0es | see Sane : . 
ee ces tie tm te Be BR Be 1 ais ude ihe = \ywaee 
LLOYD’S AGENTS « » « - MONTREAL ene 24 ee 2G te st ke ios ioe ae CT 
° 1 57 2.91 31.05 on eu sat {3900 eB at ee yeahs ' 
i. ere tree 5 . 31.559 25,805 82.05 ah st 
1,288 20.50 36. 8.55 15.93 3719' ¢*' 30 O81 Bt ec 
ee , ea marcos skit agen BRB ke ea mts | Elae anh a. ahto | ASSURANCE. COMPANY 
i ete T OR 0 Individual’ Companies 1.220416 800,180 49.10 y..+ very saee soe Cas. sane 1435 8320)0F , >: ee igteel goes 
ONTREAL = ANCOUVER . 44.02 49.48 ce cere ener 7 : sap See . 


Board Companies ... 10,511,019 4,821,300 
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8, ; 5,758 - 64.18 
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Payne & Hardy, Lid., Hamilton, Ont. =| ite et ue aa $3.88 2. ecient ake ee 


©: David J, Morland, Ltd.) North Bay, Ont. 
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_ Engravers and Printers nae 
of Bank Notes, Bonds and Stock ‘Certificates 
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BRITISH AMERICAN 
BANK NOTE COMPANY 


LIMITED 
The Old Canadian Company ' 


HOWARD W. PILLOW 
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ellington eeccee 619 None eee 
wenn eeeeeceee 20,238 1,307. 25.20 


Totals, 1048 .... 166,088 80,190 30.04 


ee ee 


Totals, 1041..... 133,908 90,492 39.50 




































President 

CHARLES G. COWAN G. HAROLD BURLAND British Co's. 
i , cape tes oece 460 1,696 53.08 
Viee-Pres. & Man.-Dir. See.*Treas. Atlas “ay “he zat ae 
HEAD OFFICE - OTTAWA BEN TAS. veoee ae 
262 Wellington Street i $tis'p ee ve 6407 «=: 11,782 27.43 
Comm. Un. Assur. 8502 6--000—Oti... 
S11 Place d’Armes 1110 Montree! Trest Bide. —_ = ro = 063 a 
MONTREAL TORONTO Geu. Ace, F.& lL. 2390 —33... 
MW asc cees é 1,921 3,065 20.74 
, i tm tn Be 
- Buy War Savings Certificates and War Savings Stamps ine Sait so 
249 7,727 20.63 


143 28.23 
47,710 $000 12.56 
1, 148 13.14 
5,140 47.84 
k conn kale on an 
e ° Ocean ent... A 
Li oe nn ety peta a 4,146 2,186 82.05 
Aircraft vest Phoenix Assur. .. 196 1,337 21.58 
Net Net Net Net ieee rnd Assur. | a 55.72 
Premiums losses premiums, losses Queensiand ..... ° jone oes 
written incurred Ratio written incurred Ratio | iy, ud 429 © None 

5 $ % : s $ % al Exchange.. 502 500 99.60 
Canadian Co's. Canadian Co.'s - gua atgq| Royal Inaurance . 23,360 = 3,902 16.70 
Brit. America ... (2,875. ~=—«-:1,763 61.32] Can. Fire ...... . 1a | scottish U: bi 228 None... 
Western ........ . 2,875 1,763 61.92| Helifax .....+++- 1 eonmininen ft Bee. cceaccesees i 873 90 10.31 
Landon Guarantee 16342 3,444 18.78| _ British Co.'s Bf ag 7 ie 

} ndon Guarantee y ° . rt ce. 
i Marine ....:.c0+ 3.689 1.300 40.66| Yorkshire ...... . oe 13 946.33) Union of Canton.. 44,740 10,915 24.40 
Phoenix Asssur... 89,047 8,122, 9:12) po eien Co.'s Union Marine ... 1,681 46 26.53 
Foreign Co's. Hartford Liv’stk 14,523 7,737 53.27| World Marine ... 300 32 10.67 
Ztna Insurance... 19,942 18,025 90.39 ‘ ‘e10 73,41 | Yorkshire ....... 6283 862,308 «90.26 

Indemnity Insur. 6,280 4, 
Auto. Insur. ..... 15,810 9,805 62.02 19,909 9,060 54.51 rapes: Caney + aera 
, Lloyds: ..cccccses x y ‘ 
| Continental Ins... 308 None 784 53.02 
264 


‘Totals, 1948 .... 461,088 166,371 35.65 
Totals, 1941 ...0 300,479 127,000 33.59 
Fereign Ce’s. ; 


Grand Tot.—1942 42,967 22, 
Grand Tot.—1941* 20,509 12, 
* Exclusive of Lloyds. 


64.96 Weather 
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| Widelity and Cas.. 2,991 
Great Am. Indem. 15,189 
Great Am. Insur.. 58,880 
Hartford Accident 28,204 
Hartford Fire ... 19,942 
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Ins. of North Am. 15,510 ’ Aitna Ingurance.. 45,001 17,906 39.99 
Maryland Casualty 28,204 ; 5% Agricultural ..... 6,499 1,777 27.34 
Nat. Union Fire.. 10,029 , 90.24 Net Net Alliance ‘Insur. .. 23,494 +=:117,375 73.96 
North River ..... 6,640 6,000 90.36 premiums losses Amer. Alliance . 598 49 «8.19 
Phoenix Ins. ..... 19,942 12,363 61.99 written incurred Ratio] American Insur... 42,237 41,846 99.07 
Prov. Washington 5,107 2,695 52.77 ‘ s s % | Automobile ..... 27,040 1,321 4.89 
St. Paul Fire ..... 19,942 18,025 90.39} Canadian Co’s. Boston Insurance. 6,090 $33 8.75 
Springfield F&M 10,182 8,453 83.02) Halifax ......... od 418 606.80) Camden ......... 4,603 1,943 42.21 
» Travelers Fire ... 10,029 9,768 97.40 Foreign Co’s. Central Mfrs. ... 322 720 223.60 
Travelers Indem.. 2,204 —7,150  ... | 4tna Insurance... —721 None _ ... {Columbia ........ 3,664 164 4.48 
U. S. Fid. Guar... 28,266 —1,645 ... | Hartford Fire .... 2,446 698 28.54] Connecticut ..... . 10,386 5,285 50.89 
| United States Fire 6,640 6,002 90.39 | Home Insurance.. 777,“ None -| Continental Insur. 33,021 44,838 135.79 
: “B41 d totals, 1942 2,571 1,116 43.41 Easttable Fi fe .2 me Hed — 

, 1942 466,789 155,953 33.41 | Grand totals, . , . uitable Fire .,. , ’ i 
+ paleaeceaacs seueipes Federal Insurance 2,856 1,306 45.73 
| Grand totals, 1941 427,538 404,626 94.64 Grand totals, 1941 6,166 4,300 47.89/ Fridelity-Phenix 25,386 19,463 76.67 
, Fire Association... 3,087. 6,534 211.66 
Fireman's Fund.. 2,552 15.52 
First American .. 3,946 3,746 94.93 
Gen. Ins. of Am.. 2,865 1300 «44.54 
Glens Falls ..... ; 5,715 572 10.01 
Great Amer. Ins.. 5,385 442 8.21 
Hartford Fire .... 116,179 63,63 58.65 
Home Insurance. 133,026 96,1 64.75 
Ins. Co. of N. Am, 96,268 26,948 29.46 
Lumbermen’s Ins. 935 None oe 
Maryland Insur... 563 171 30.37 
OMPANY LIMITED Michigan ........ 847 237 «(27.98 
ASSURANCE C ‘ Milwaukee Mech. 10,438 6,492 62.20 
Nat. Ben Franklin 2,875 | 3,263 113.50 
OF LONDON, ENGLAND National Fire ... 13948 8.40 

* at. Union re. - . ° 
: N. Y. Underwrit.. 94 9 9.87 
Established 1808 Niagara en game oak aS 

e 4 VOF. 2. a% one. ‘ ° 

Application For Agencies Desired North Star...... 36 —13 

a Northwest. Mutual - ams ors 102.48 
cific TO wcrcce ’ one eee 
GENERAL AGENTS aes M Philadelphia Fire. iis 160 13.51 

Fe ee P x 
Osler, Hammond & Nanton, Ltd., Winnipeg, en Phoenix Inout... Hail Fy Bas 

Frank R. & Geo. E. Fairweather Ltd., St. John, N.B. Queen ........... 104 None .. 
Z St. Paul Fire .... 103,166 17,647 17.11 
W. R. Macinnes & Co., Halifax, N.S. Security sivhevede | 1B 448 06.53 
Hyndman & Co. Ltd., Charlottetown, P.E.l. Springfield ...... 7416 2,071 27.93 
5 Tokio .......+00- . ¢ 6 6-633_—Oi 
British Columbia Branch — VANCOUVER Travelers Fire... 6,735 6,977 103.59 
Fea United States Fire 16,48 4,047 24.91 
H. B. LEUTY, Provincial Manager Westchester ..... 16.248 4,048 24.91 
World F. and M.. 4,197 5,408 112.76 
HEAD OFFICE FOR CANADA Totals, 1942 .... 900,959 413,817 51.09 





ee 


Totals, 1941 .... 730,300 238,103 32.20 


oe 


Grand totals, 1942 1,437,030 628,318 43.70 


Grand totals, 1041 1,263,127 405,344 32.35 


414 ST. JAMES ST., MONTREAL, P.Q. 


C. E.. Sanders, Manager 


D. J. Dunlop, Assistant Manager 
Fire—Use and Occupation—Rent—Public Liability—Accident— 
Plate Glass—Automobile—Burglary—Inland Transportation. 




















Plate Glass 


Net Net 
premiums loses 
written incurred Ratio 





Law Union & R.. 2,283 1,344 
Legal and General 132,173 7,409 
Liv. L. & Globe 1,722 782 
Lendon and Prov. 1,865 453 
London & Scottish 1,379 340 
London Assurance 1,144 803 


Property... and Prevent Waste! 


SSiS2sBs2eeeeR3 


3 
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@ Today :1+ with wartime needs so pressing : 1: Canada Motor Union s.r; 2000 Lp 
can not afford the tremendous wastage caused by fires: North British she e120 2.50 
Do your part to prevent fires through unremitting care Norwich Union .. 151949434 a 
in detecting and removing possible sources of fire. p_ | Eaaeain Ateaas., OAR: Aaa 31 
Your carefulness pays dividends in helping to reduce Sy detec’ ate a = 
fire insurance rates in general : 11 and you make a further Sevan Mstieps. "sn “tn oat 
saving when you place your insurance in The Economical deen ce eS ae ae 
Mutual. This All-Canadian Company; with assets of Reta me MSs 
over $3,200,000; offers protection at a saving: Ask your World Marine s..: ee ans 32.38 
agent to write your Fire; Automobile; Accident and other Yorkshire .......  TA72 3,623. 48.49 
Casualty Policies in The Economical Mutual, , dee Corn 
Continental Can. 4408 38. S4-ap 
Gen, Cas. of Am. 2,289 46.83 


) 2 . indemnity Ineurs igre kaa Grae 
he Economical .Wiutual.. jicscettc i& ie ae 
“ ai. Y 6435 3,487 53.41 
° 4 ia tan Cas. 16,858 11,202 66.45 
FIRE INSURANCE COMPANY 


Metropoli 
Northwest Cas. .. 2,579 1,287 49.98 
Travelers Indem.. 10,004 3,851 18 
U. 8. Fid. & Guar. 9,028 
ESTABLISHED IN 187) 














Grand totals, 1942 546,068 312,947 57.31 


Sa teteeeenee 




























, s % 
Canadian Co's. 
Brit. America ... 4,008 2,714 67.71 
Brit. Canadian ... 2,700 2,062 76.37 
British Empire .. 1,778 1,596 89.76 
Brit. Northwest .. 3,255 2,292 70.41 
Canada Accident. 13,196 7,575 57.40) 
Canada Security.. 3,171 1,877 59.19 
Canadian Fire ... 4,399 1,088 45.19 
Can, General .... 15,482 9,916 64.05 
Can. Indemnity .. 20,299 9,462 46.6] 
Can. Surety ..... 6,835 6,536 95.63 
Casualty .....-+- 12,062 6,082 50.42 
Consolidated .... 2,715 1,266 46.63 
Dominion Fire .. 8,322 3,154 $9.26 
Dom. of Can. Gen. 17,272 8,999 52.10 
Economical ...... 1,351 437 32.35 
Federal Fire ..... 7,226 5,031 69.62 
Fidelity Insur. ... 7,157 5,009. 69.99 
Gen. Acc. of Can. 15,924 11,053 69.41 
Genera! Security 6,213 5,252 63.95 
Glebe Indemnity 15,500 7,032 45,37 
Gore ct 305 194 63.61 
12,606 7,905 62.71 
ioe he-cegee 14,730 8,198 55.66 
Imp. Guar. & Ac 3,783 2,431 64.26 
Im; 1 as 4,883 2,912 59.64 
11, and Lance. G... 9,562 §,115 53.49 
Occidental Fire 1,239 325 26.23 
Toronto General.. 12,667 8,113 64.08 
2,900. 1,830 63.10 
366 None cob 
7,918 4,517 37.06 
335 306 34 
3,346 2,645 05 
1,464 1,033 56 
4,775 1,612 33.76 
, 1,767 963 
16,666 10,976 
: 6,356 2,382 
Canada Needs Your Help to Co ik 


ZU 06505000. ° 6,491 se 42.68) Zu 
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243,179 
Canadian Fire .. 5,304 
Canadian Indem, 12,858 
1 
Commerial Union 
Comm. ns. (18, 
85,519 
Cas. Co. of Can 33, 
Dom, of Can, G. 1078 
us 204,010 
General Accident _ - 
Gen. Ace. of Can, 28,679 
Gen. Acc. F, & L. 23,780 
61,429 
Lenéen & Lancashire 
London Lancs, 
Guar. ...cc-cee 84,914 
Law Un. & Rk. 10,371 
44,585 
Nerth British 
North British .. 46 
Rly 31,992 
Occidental Fire 2,717 
80,055 
Northern 
Lond. & Scottish 394 
Northern Assur 13,935 
_ 14,329 
Nerthern continued— 
Scottish Metrop. 3,054 
World Marine .. 4,026 
7,080 
Nerwich Union - 
Canada Security 5,891 
Norwich Union 39,326 
45,217 © 
Phoenix ef London 
London G. & A. 69,171 
Union Marine .. 4,798 
Phoenix Assur. 18,268 
92,237 
Reyal Exchange 
Royal Exchange 5,025 
Car & Gen. Insur. 1,194 
Motor Union Ins. 1,716 
7,935 
Sun 
Sun Insurance .. 41,533 
Imperial Ins. .... . 
47,430 
U. 8. Fidelity 
Fidel Ins. ....... 5,375 
U.S. Fid & Guar. 29,655 
35,030 
Yorkshire 
London & Prov. 4,502 
Yorkshire ....... 29,275 
33,777 
(B) Individual Cempanies 
Aetna Life ...... 4,858 
Anglo-Scottish .. 27,321 
PIGS ic ce cecccate 7,494 
British Av. ..... 1,151 
Br. Nor’Western 6,462 
Candn. General . 17,396 
Century Insce .. 10,906 
Comm. Cas. .... 40.518 
Confed. Life ... 4,772 
Consolidated .... 483 
Continental Cas. 576,002 
Employers’ Liab. 211,645 
Employers’ Reins 5,930 
Fidelity and Cas, 15,488 
Gen. Cas. of Am. 1,319 
General Reins. .. 5,984 
Gen. Security .. 20,950 
Globe Ind. ...... 58,087 
Great Amer. Ind. 2,384 
Great West Life 5,567 
Guardian Ins. 48,180 
Guildhall ........ 8,116 
MON Sh ev'eNi'e 5,915 
Hartford Acc. 4,849 
Indemnity Insur. 15,762 
Legal & General 10,138 
Liverp’] L. & G. 6,454 
London Assur. 5,416 
Lumb’men’s Mut 35,328 
BARGGE Sida ceccke 207,562 
Maryland Cas, .. 21,494 
Metropelitan Cas. 4,964 
Metropolian Life 251,229 
North Amer. Acc. 1,802 


eee ee ne eeee 


Prudential Ins. .. 
Royal Ins. ...... 
Toronto Gen. ... 
Travelers Insur. 


Wawanesa ...... 
Wellington ...... 
uri 


Canadian Co's. 
British America.. 
British Canadian. 
British Empire .. 
Brit. Northwest.. 
Canada Accident. 
Canada Security . 
Can.: Fire's... 0s 
Can. General .... 
Can. Indemnity.. 
Canadian Surety . 
Casualty ......... 
Consolidated .... 
Dom. of Can. Gen. 
Gen. Acc. of Can. 
General Security. 
Globe Indemnity. 
Guardian ........ 


Imperial Insur. a 


North Am, Acc... 
Occidental Fire .. 
Toronto General . 
Wawanesa ....... 
Western ......... 
Bfitish Co’s. 
Alliance Assur. .. 
Anglo-Scottish 
WARIS acc wengwaed 
Car and General.. 
Century ......... 
Comm. Un. Assur. 
Employers Liab... 
Gen. Acc. & Life. 
Guildhall ........ 
Law Union and R. 
Liv. & L. & Globe 
Lendon and Prov, 
London & Scottish 
London Assurance 
Lon. Guar. & Acc. 
North British .... 
Northern ..,..... 
Norwich Union .. 
Ocean Accident .. 
POR vend utinns 
Phoenix Assur. .. 
Prudential Assur. 
Rly. Passengers .. 
Royal Exchange.. 
Royal] Insurance.. 
Scottish Metropol, 
South British .... 
WOR Sinks tch cc 
Union Assurance, 
Union of Canton. 
Union Marine .,. 
World Marine ... 
Yorkshire ......, 
Foreign Co's. © 
Arex Indemnity . 
Comm. Casualty, 
Continental Cas.. 
vers Rein.. 
elity and Cas.. 
Fonciere Trans..,. 
Gen. Cas, of Am., 
Gen, Reinsurance 
Great Am. Indem, 
Hartford Accident 
Indemnity Insur,, 
Liberty Mutual .. 
Lumbermen’s M.C, 
Maryland Casualty 
Travelers 


Insur... 
U, &. Fid. & Guar. 
U. S. Guarantee, . 


r ee tere ween 


ea Grand totals, 1942 1,604,649 818,324 48,29 
ont " Grand Worels, 106 ONENT6 000,906 00.96 Grand totals, 106 LeoTAOe aloud wae 


London & Lanc. G. 


* B Individual Companies 


490,114 
Unien of Canton 39,377 


449 
83,503 





Grand .Tot.—1942 3,474,522 1,248,412 35.93 
Grand Tot.—1941 *3,306,866 1,224,089 37.02 | 
* Exclusive of Lioyds. 


Accident 


EMPLOYERS’ LIABILITY 





written 


$ 


9,115 
1,065 
1,498 
1,507 
103,734 
4,557 


2,809 
24.866 
32,971 

1,016 
None 

1,448 

5,936 
19,336 

4,807 
11,703 

6,890 


5,338 
1,737 
938 
674 
1,585 
None 
2,433 
3,827 
4,386 
55,772 
7,770 
1,583 
2,704 
78,104 
81,978 


t) 


360 
12,504 
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Can, , 
Can. Surety snapee 

ions 
Dom. of Can. Gen. 
Economical . 
Federal Fire ..... 
Gen. Aes. of Can. 
Globe Indemalty. 


as Guardian Insur... 


Imperial Guar 
Imperial Insur. ee 
London & Lan. G. 
Occidental Fire .. 
Wawanesa .....+6 
Wellington eeeeee 
Western eeeneeeee 
British Co's. 


05 Anglo-Scottish .. 


Atlas eeeeeeeeeeee 
Car and General. 
Se Liab: 
Gen. Acc. F. & L. 


Guildhall ...... er" 


Law Union and R. 
Legal and General 
Liv. & L. & Globe 
London and Prov. 
Lon, and Scottish 
Lendon Assurance 
London G, & Acc. 
Motor Union .... 
North British ... 
Northern. ........ 
Norwich Union F. 
Ocean Accident .. 


Union Assurance. 
Union of Canton. 
Union Marine ,.. 
World Marine ... 
Yorkshire ....... 
Foreign Co's. 
Arex Indemnity.. 
Comm. Casualty . 
Continental Cas.. 
Employers Rein.. 
Fidelity and Cas.. 
Fonciere Transport 


| General Cas., Am. 


Gen. Reinsurance 
Great Am. Indem. 
Hartford Accident 
Indemnity Insur.. 
Liberty Mutual .. 
Lumbermen’s M.C. 
Maryland Casualty 
Metropolitan Cas. 
Northwest Cas. .. 
Travelers Indem.. 
Travelers Insur... 
U. S. Fid. & Guar. 
Unitéd States G.. 
Zyrich wwhevewnsee 


Grand totais, 1942 3,081,916 
Grand totals, 1941 2,628,033 803,622 30.59 
e 
Hail 
(Dominion Licensed Companies) 
(A) Group a 


premiums losses 
written incurred Ratio 


Aetna-Alliance Ins. 


eee eeneene 


Springfield ..... 
Sentinel ..... ése 
World F. & Mar . 
Michigan ........ 


Continental 
Seen Ins..,, 


Hartford 
Hartford Fire .... 
Citizens of N. J. 
N. Y¥. Underwrit 


156,228 
Phoenix of Hartford 
ix 259 


INE.. ose 
Connecticut ..... 
Equitable Fire .. 
Prov. Washington 
Westchester ..... 


(B) Individual Companiés 
25,686 039 


Alliance Assur. . 
Amer. Alliance . 
Canada Security 
Great American 
Halifax .......... 
Home Ins, ,..... 
TEAOVES “Socu nese 
Lond. & Scottish 
New England .. 
St. Paul F. & M. 
Wawanesa ...... 


Grand Tot.—1942 1,990,687 


Grand Tot.—1941 


+ Provincial license. 


Accident and 
Sickness 


(Dominion Licensed Companies) 
(A) Group nee 


premiums losses 
written incurred R 


$ 
Deminion of Canada 


Cas. of Can. .... 
Dom. of Can. G. 


General Accident 


Gen. Acc. of Can. 
Gen, Acc. F. & L, 


Yorkshire Group 


Lond. & Pecov. .. 
Yorkshire Insur, 


15,754 
(B) Individual Compa 
99, 


Aetna Life ..... 
Canada Acc. .... 
Comm. Union .. 
Confederation L. 
Econ Mutual 

Greatwest L .... 
Halifax ......... 


Loyal Protective 
Maryland Cas. .. 
Metrop. Life .... 
Mutual Life .... 
Mutual Benefit ., 
North Amer. Acc. 
Occidental L. .. 
Ocean Acc. ..... 
.Protective Assoc. 
Phoenix Assur. .. 
Prudential Ass. . 
Prudential Insur. 
MA Ga Site wands ¢a. 
Travelers Ins. 

Union Assur. 

Union Marine .. 
Wawanesa ...... 







































































oa Atlas 
British Law ..... 
a | Century ......... 








Northern 


North Assur. 22,222 
World Marine «= 8,841 


28,164 8,001 
Phoenix of London © 


Guar, hel 


London 
Union Marine .. 
Phoenix 





* ea ee 





(B) Individual Companies: 
Aetna’ Insurance 
Agricultural 
Alliance Insur. .. 
16.58; Amer. Alliance . 
ATIAB ccs iececss 
j Acadia .......+.. 
23.69 Auto Insurance .. 
43.03; American Ins. . 

Boston 


weed ewene 


Caledonian ....".. 
Caledonian Am. 


Can. Indem. ..,.. 
Can. Surety .... 
Casualty ..... ese 
Central Mfrs. ... 
Century ....se0. 
Columbia §....... 
Connecticut .... 
Consolidated .... 


Cont. Insur ..... 


Dom. of Can. Gen 


| Employers’ Liab. 
Equit. Fire ..... 
Fed 


eral ......ee 


Fed. Fire of Can. 
Fidelity Ins. 


Fidelity-Phenix 


Fire Assoc. ..... 
Fireman's Fund 

First American .. 
Gen. Acc, of Can. 
“Gen. Ace. F. & L. 
Gen. Ins. of Amer. 
Gen. Security .... 
Glens Falls ..... 
Globe Indemnity 
Gore District .. 
Great American .. 
Guardian Assur. 


H’ware Dealers .. 
Hartford Fire .. 
Home Insurance . 
Imperial’-Ins. ... 
Indemnity Mar. 

Ins. of N. Amer. 
Law Union & R. .. 
Legal & Gen. .. 


London-Canada .. 
L’brmen's Ins.. .. 
| RATING oe dive oces 
Maryland Insur, . 
Michigan Fire .. 
Milwaukee Mech. 

Mutual Imple, .. 
Nat. Union Fire .. 
Nat. Ben. Frank 

N.Y. Underwirters 
Niagara Fire .... 
North Empire .. 
North River ..... 
North Star ....... 
Norwich Union .. 
N’western Mutual 
Ocean Accident . 
Ohio Farmers .. 
Pacific Coast ... 
Pacific Fire ...... 
Patriotic ......... 
ae 
Philadel. Fire ... 


Phoenix of Hart. . 


Pilot? .. -ssweisedes 
Prov. Washington 
| Pruden, Assur. .. 
Queensland ...... 


Royal Exchange . 
Scottish Met. .... 
Scottish Union . 


61.74 | Sea ...... aod wae ee 
112.67 | St. Paul Fire .... 
19,204 31.50 | Security Insur. ... 
Sentinel ...... e 

1,127,242 56,63 | South British .... 
402.961 53.79; Sun Insurance .. 
| Springfield ..... : 
Travelers Fire .... 





Union of Canton 
Union Mutual ... 


United States Fire 
Wawanesa ....... 
Wellington ...... ° 


Westchester .....4 
World F. & Mar. , 


Yorkshire ..,... : 


Total—1941 ....,. 
. ¢ Provincial licensed compani 





Property 


premiums 
written incurred Ratio 
$ $ % 


4 
Canadian Co’s. 


British America.. 
Canada Security.. 


| General Accident. 
: | Globe Indemnity. 


Halifax .......... 


| Pacific Coast .... 
57.04 | Wawanesa ..,.... 


Western ......... 
British Co’s. 


tee eweeeneee 


Guildhall ........ 


a | Indemnity Marine 
9 | Liv, & L. & Globe 


London & Lancas. 
London Assurance 


| Northern ........ 
' Norwich Union . 
gg | Pearl. ........00+. 
31,78 | Royal Insurance.. 
47.04 World Marine... 


Foreign Co's, 


_ 48.56 Aetna Insurance.. 
06 | Agricultural 
| Alliance Insur. ., 


Amer. Alliance .. 


76.40 Connecticut ..... 


Continental Ins.;, 
Equitable Fire ... 


| Fidelity Phoenix 


Grand Tot.—1942 5,847,947 3.743.119 64,04, Fire Association. . 
Grand Tot.—1941 4,464,546 2.593.132 58,08 | Firemen’s Fund .. 








EVERYONE NEEDS THE SUN 





Gen. Ins. of Amer. 
Great Am. Insur., 
Insur. of N. Am.. 
Phoenix, Hartford 
Prov. Washington 


TORO 50 in, WOVE 


Travelers Fire ... 
United States Fire 
Westchester ..... 
World F. and Mar, 


| Grand totals, 1942 


Grand totals, 1941 





Canadian Co's, 
Boiler Inspection. 
Gen, Acc. of A 
Guardian Insur.,, 
Magan 5.665 0 ces 

British Co’s, 
Qeean Accident ., 

Foreign Co's, 
Martéors St. Boiler 
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82,107 43,910 77.91 


Reyal Liverpeel & L. 
Liv’p'] & L. & G. 
Royal Insur. 
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Total—1i942 ...... 3,418,898 2,288,615 66.94 
834 1,592,365 60.25 














AMERICAN EQUITABLE 


ASSURANCE COMPANY 


MERCHANTS and / 


MANUFACTURERS 


FIRE INSURANCE COMPANY 


se (Founded in 1849) 
New York Fire 
er INSURANCE COMPANY : 


(Founded in 1832) 


Corroon & Reynolds 


GROUP OF INSURANCE COMPANIES 


HEAD. OFFICE: MONTREAL 


J. Marchand, Manager 


Branch Office: Toronto 
C. M. Henderson, Marager 


| 
MEMBERS OF 
A Agencies at: 
’ ‘Holifex, Saint John, Winnipeg, Saskatoon, Regina, 
Edmonton, Calgary and Vancouver 








The supreme importance of “carrying on” in 1943 
makes it incumbent on businessmen to guard 
the hazards and insure the consequences 

. of property destruction, 


Insurance is available, providing indemnity for: 
Business Interruption; 
Loss of Rental Income or Rental Value; 
Loss of Profits; 

Cancellation of Orders for Merchandise; 
Loss of Accounts Receivable Records; 
Additional Expense of Maintaining Goodwill 
-isk for Insurance Analysis — Without Obligation 


THE 
PHOENIX INSURANCE 















_ 485 McGill Street, Montreal : 
10 Adelaide St. East, Toronto 218 Portage Ave., Winnipeg 
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The Waterloo Mutual 
Fire Insurance 
‘Company 
Established-1863. 
SURPLUS 
For the Protection of 


| Policyholders 
$1,830,978.38 


WATERLOO’S PIONEER INSURANCE 
COMPANY 





“GUARDIAN 


Insurance Company of Canada 


HEAD OFFICE: MONTREAL 
Incorporated 1911 


BALANCE SHEET-—December 31st, 1942 
ASSETS 


158,936.63 
5,584.24 
143,398.71 


43 

Accrued PORE TRE ETOH eee eee eee Stee eee eeeee 33 

Excess Profits Tax — Post War Refund 5 87 
1,05 


Other Admitted Assets 1.00 


Sete eee eeeewes eeeeeeeees 
Fe eRe Sere eeseres , 


os 


$2,963.686.68 
/ —_—_——— 


Provision for Unpaid Claims ................ aienves eeeeee eseces $ 303,692.73 
Reserve of Unearned Premiums ......... Se accscescccccccccece 524,108.97 
Reserve of Unlicensed Reinsurance ........cscscccccaccceses ee 118,340.77 
Special Guarantee Reserve ........... RadkavhsdeSicheccaesicces © 6,901.06 
Due to Other Companies inddekanneteheasasass 4,650.53 
Other Liabiliti¢s . STRAP HHAH HEM OH Oe eee eee eee enneeeeee 100,750.32 
Capital Paid in ........... OC edecenccccrcccccccssecessccccceccs 375,000.00° 
PROTOT OOREVG FUG oocc vencccsvcccgeccdacccacceccéccesesecee 990,000,00° 
Surplus Beh Guiecasoceckeccecapccetccce . 500,212.33° 


d $2,963,686.68 
== 


Surplus as regards Policy-balders .... ......cccesecccnecsceees $1,905,212.32° 


Total Net Income 3 written ....... $1,082,940.50 
votes ee Tae 32 S167. 125.08 


.. » DIRECTORS 
LT.-COL. W. H. CLARK KENNEDY, v.c. c.a.c. pa.0., Presiden 
ARCH Tiong n ; 


‘ 


n 
IE F.. BAILLIE, COL, NEL H. HANBURY, c.™.c., 

_ W. A. OSBORNE, J. V. OWEN, R. W. STEELE, LIONEL 0. P. WALSH. 

J. BLACKWELL, Manager, G. $8. MURRAY. Aasistant Manager. 


INSURANCES TRANSACTED 


Fire, Accident and Si Em era’ Liability, Public Liabil- 

iy. Burglary, ‘Automo Piaciiey Say pure. Plate 

G Steam Boiler, Machiner Explosion, Sprinkler Leakage, 
and Transportation, Personal Property Fioater, and All Risks. 
Ali Policise Guarenteed by Guardian Aseurance Co. of Londen, England. 


»% 2, > 4. , ESTABLISHED 1821 











eral Accident 
gy of Can. 
, bee. FP. & L. 


AY 


Lenden & Lancas! 
Law Union & R. 
Lon. & L. G. & A. 


North British & M 
North Brit. & M. 
Occidental Fire 
Railway Pass. 


Nerthern 
Lond. & Scottish 
Northern Assur. 
World Marine .. 


Norwich Union 
Canada Security 
Norwich Union 


Phoenix of Lend 
Union Marine ... 
Lond. Guar. & A. 
Phoenix Assur. . 


Reyal Liverpeo! 4 


United States Fide 
Fidel. Ins. of Can. 
VU. S. Fid. & Guar. 


Yorkshire 
Lendon & Prov. 
Yorkshire ....... 


(B) Individual Co: 
Anglo-Scottish 
Arex Ind. ...... 
Atlas 


Brit. N'western . 
Century Ins. . 
Comm. Casualty 
Continental Cas. 
Economica! ie 
Employers’ Liab. 
Employ. Reins. . 
Federal Fire .... 
Fidel. & Cas. ... 
Gen. Cas. of Amer. 
Gen. Reinsur. .. 
Gen. Security .. 
Grain Imsur. .... 
Gt. Am. Indem. 
Guardian Ins. .. 
Guildhall ....... 
Es x cccscce 
Hartford Acc. 
Indem. Insur. . 
Legal & General 
Liberty Mutual . 
London Assur. 
Lumbermans’ Mut. 
Maryland Cas. .. 
Metrop. Cas. .. 
Northwest Cas. . 
Ocean Accident 
Pearl 


Royal Exchange 
Travelers Indem. 
Union of Canton 
U. S. Guarantee 
Wawanesa ...... 
Zuriels 4......... 


Steam 
Pt 


Canadian Co's. 

iler inspection. 
British Canadian. 
General Acc. Can. 


' Globe Indemnity. 


Guardian Insur... 
ee 


British Co's. 
Employers’ Liab.. 
Liv. & L. & Globe 
London Guarantee 
Ocean Accident . 
Royal Insurance... 

Foreign Co's, 
Fidelity and Cas’y 
Hartford St. Boiler 
Lumbermen’s M C 
Maryland Casualty 
Travelers Indem. 


Grand totis, 1942 
Grand totals, 1941 



















Mutual Ins: 
~—ORGAN 
Admitted Ass 
Surplus . . - 
Dom. Govt. D 
— Write for F 
on Request 
“Farming | 
Read Office: | 
Eastern. Office 


Branches at Vv: 
Saskatoon, Win 


Autemodi): 
TO 
. 87. CATE. 
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inion Licensed Companies) ence ~“€rsona | y £,0@A 
(Dem on ; gs fe ee a : cy : 
’ $ (A)—Group Experience Weitten Barnes - Dacurreg roan et ed ie ame SUGTES cota y Bandit’ 
Cottey: (tM ssl cannon hae hia an , “Premiums in 1942 Millions} 
me. ty oe oe 2, Basis 5 ee 91,845 27.68 32.02 31.44 23.65 26.35 
Amdn, Surety — a 17.331 Canadian Indemnity .... 121300 llésee | oan we 33.63 25.71. 98:11 tums Total $3.4 Millions 
. Fao mitt Ee onthe ae ae & awenic Oe ss natal 
Pet ed TR tea crete: 450,303 130,986 98,98 92.40 $2.01 24.21 27.11 : Compared With $2.6 Millions in 1941; Loss| 
British-America Canadian : 239 ! 
11,288 3.981 35.27 ned , - 247,684 125,873 80.82 35.56 32.98 43.26 43.32 ; 
peish America age ha Saas Toronto General ..... - 195,826 208/850 «108.988 50.00 35.52 32.98 4319 43.15 Ratio Reported at 67.12% 
British Empire. =o ‘ Total ...., pn danhedeceg”: GOR GOS 3200 4323 4323 ile 
imp. Guar A. i 3338 2.88 snotel Aceldcat Gan OAM -MBAIL ost 35.54 32:90 4399 43.93] While most lines of casualty insurance showed an increase in 
———  —JGeneral Ace. F.&2L.... 210005 284,651 108,945 37.57 68.54 26.44 34.85 42.54 | PT€Miums written in 1942, compared with 1941, the loss ratio generally 
51,837 17 34.66 Generel Ace. of Canada . 0.283 oa “ot vase 34.58 37.13 28.50 37.28-| was higher, = 
Scottish Canadian ...... . $3 51.53 26.19 30. 
dian Fire — —— ctemriias ceed Siaenien ——| , Outstanding a ines’ ar 
canadian Fire .. jo.ces 2.481 23.03| Total ........... hive 490.412 423,531 168,169 39.23 59.64 28.80 32.67 42.13 | sonal siedleiay Pooks 2" Welecaee <i on . a ; eae an illions, 
Candn, Indem. . ’ : 55—Deminion of Canada Group: vind ‘ 
Joss 3783) DOM. of Canada Gen... 181,684 186,284 —'70,524_37.86 ' ;compared with $2.6 milli in 194 about 
73,279 20,248 37.83] Catualty Co of Canada ay 524 37.86 21,79 27.30 23.78 ° 26.08 | -§ millions in 1. Losses incurred were 
Caden Ae ee _18,000 31.88 18.69 22.31 25.56 94.98 $700,000 higher at $2.2 millions and tie loss ratio 67.12% against 
one: a2 10918 a2.9s Total Pees 230,084 = 235,267 = 86,124 36.61 31.16 26.96 24.11 27.63 | 59.32%. 
'o General > t 32 s6—S. nier Group: i . 
Toronto —__| Northeastern aera 81.198 | 77,321 41.722 53.96 47.71 90.10 47.39. ...,| _ The increase in written premiums is largely due to the popularity 
0.205 10,78 eS | Tle tinea tis: ; CORR STOR STE 61.08 40.54 42.59 99.80 of the personal property floater policy which comes under the gen- 
Commercial Union : — = eral heading of personal property insurance in the Dominion Govern- 
Ace. 10,913 4.507 42.12] Total ................. 131,828 121,090 445 56. ; : was : y a : 
Cansmercial Union 0270 pm ane | SF. 3. Ferrin Group: OAS 56.52 4444 3843 45.96 61.19) ment report. This policy, giving wide coverage against fire, theft, dis- 
Ten : , Republic ...... , 87.5 ’ Q 3 ; 00. i 
Union Assu | Ea Fonciere pennee ss ae on 6B ee ee He Bee ee mee etc., has been a big cary in = cases replacing fire 
‘ PETE: GROG} CPE PO ois Vivesec ce sce ce ok agate Oona tes sees seey 78.88 78.33) NG Durgiary insurance on personal property. 
Dominion of Cama as og| TOM eg dividvai Comedt, 4% S017 “O81 “4489 “We “TO7a e310) Fidelity insurance also was a popular line during 1942, with pre- 
a Can. Gen. 40,866 10,885 26.56 International ........... : at 439.100 333,638 1397 65.98 47-12 62.94 99.50 miums and losses both higher. shot’ 
57.247 16,321 28.51) Grain Ins. & Guar. ..... ‘53,077 $00,689 176.136 3456 2407 ines ieee at Net Prems. Written Incurred —-—-Loas Ratio — 
Helvetia Swiss ....... . 216,449 198,452 170 102.38 $7.58 60.88 71.12 69.83 | Accident: 1942 194 1942-1842 1841 1980 
General Accident es tae General of America .... _ 185,704 187,662 . 26.44 15.78 23,75 27.28 52.28 $ $s $ % % % 
Gen. Ace. of Can. 45, 925 39.77 | Milwaukee Mechanics .. 237.418 +—187,060 «37,751 20.18 78.04 41.01 1363 ...,| ‘1) Personal .............:... 3,266,960 3,306,866 1,002,914 33.45 37.03 38.14 
Gen. Acc. F.& L. 9313 1,159 13.44} Union of Paris.......... 222/658 207/841 61.92 50.26 45.47 $1.95 77.83] '2) Empl. Hab. ..........,.. 1,004,649 1,207,809 818,324 48.29 46.05 (51.27 
—-———— * aan} Milestestaniel & iesiviiie*s Fok as tee eer ey te eae : (3) Public liab. ...........>.. 3,081,916 2,628,033 929,991 30.18. 31.06 30.92 
54.385 19,084 35.00 | American Reserve ...... 128.308 114.120 96,670. 15.95 30.88 47.27. 61.16 s8.68 | Deceont and sicknepe combined BONO? 4404548. 3,145,118. 6608 88.38 4 
London & Lancashire aaa ta Switzerland ............ 097 eet Bee len oe Sc ihe "236,389 233,863.91 387 687 5. 
Law Union & Ro 1SSs At 3438) Balolse Fire... ++» 97,187 , 101,492 66,842 65.86. 50.62 51.04 48.83 7,304 , (10.885 wee ges ows 
Lon. & L. G. . : : American 1 Home Fire tee 100,808 8.785 49.652 55.92 35.73 53.37 57.73 ae oa ai met 4 =s 
15,610. 4,409 28.24 | Nat, Retailers .......-!: | 64.774 © @0.124 385488 So02 SRIB anee 1010 389.558 652 14 0.03 0.14 0.09 
ssestti Satttat sth umadeaialiad PRUE picevesines 66,121 88,367 26,967 48.70 30.67 32.33 29:57 61,212 $2,734 9474 1548 .... 14.40 
North, Beltiae ees Liab Ages Pree teense $1,124 =51,168°- 12.674 24.77 1151 ...... 466,789 538 = -:155,953 33.41 68.29, 
North Brit. & M. eee = Drapers and Genera! ... 45,177 33.167 18.500 53.96 37.55 14.34 Weather ..... Sdpcdiondoduneceoas 2,571 9,166 1,116 43.41. 47.89 41.03 
Occidental Fire 4.978 on 51.63 *Provincial licensed company. 41942 figures not available. Sprinkler ..... Steer eeesevereses 14,979 ,920 13,613 90,90. 23.55 eres 
le Railway Pass. .. we OO Oe Bank mers & Traders .. ++ 30.858 28,711 6,880 23.96 21.29 30.51 26.13 20.59, Mt) Fidelity 1,285,461 998483 10.28 15.94. ‘Sees 
ee OD ood scare Ui seeks 465 73,787 = 45.205 61. WE yin. ewine’ went'| Gee eee Setaee Ss ‘ , : ; 
20,185 3.634 18.00 | puttalo 23... 2c O37] 9.184 “3490 9738 ASR Tage 2 | 42) Surety 20001 . eee Lees va eee anes 
socthi Queensland 9.063 OS4L 5,561 $8.20 8.27 22.37 $2.58 24.58 | Ta Transportation 2 12ssiat | “esate 70 3082 Sa 
Lond. & Scottish 2430 1.120 46.09! Clave Mutual 2.2... ee Se uct paket aioe o> oda» See eee [Eaventenk scot. Bde abeces 058 =" 20,509 «=—«13,724 59.52 61.31 43.52 
Nor Marine .. S863 S780. gecse | Commerce Ins. |... ., bo PRGA AES Ee abaxdes as pote and 6.14 27.88 31,02 | Property ............4 coabtons SOOM. Seaweee.) fj aheens GRee +80: SO 
World Marine .. 5. 98.58 | Providence of Paris... -...0:.0 12. 00.68: 07.08. MOSS | Berne, Oner <-svevsbenres | ARSE Seren | yeememr. eras. ean anon 
33,416 16,558 se.sg | TOMO Marine & Fire .0 0c is estes seneee aoe Liz, 3-18) 57.50 66.51 | geeam boiler .. 1.2 sec SAGAS BSTSTL« 110085 OST 784 O58 
Norwich Union A tk oe Ee 3,738,486 3,541,532 2,141,976 60.48 35.85 40.76 $0.71 52.90 | Windstorm ....,.-..e0ee..ee... 157,717 155,952 74,907 47.24. 79,04 91.17 
Canada Security . 4,927 1.609 32.66) 014) won-Beard Joint Ree sete nee ee ae 29,014,287 24,876,152 13,311,351 45,88 39.96 39.96 
Norwich Union’ 8 ae WUE aoc ckr ous ses 10,706,406 10,260,789 5,285,641 $0.97 48.87 30.94 45.98 ....1  nominion licensed sua ee — i; me 
31,929 7,426 23.26 ‘ ‘ - 
a eee Reciprocal Companies ; 
Union Marine ... 4,014 77 «1.92 59—Lumbermen’s and Alliance Greup: & 
d. Guar. & A. 20.387 8,625 2764| Lumbermen's U. Allior. 108,193 119,688 90,505 26.66 12.17 66.92 47.78 14.92 pa 
Phoenix Assur. . 18219 4787 36.27 | Underwriters’ Exchange 8,285 - 7,400 623 8.42 4.96 41.86 28.63 1.82 Company Earnings 
42,570 10.489 2464| Total .......0...0..... 116,478 127,058 += 30,128 23.71 11.76 65.95 46.60 14.17 . 
Royal Liverpool & L. & G AMil, Underwriters... 188456, 10ba13" TieTes "G820 Tal.06 D883 94.79 71.45 1 ; , Sens 
oy . . Underwriters .... . h . . i 24. é 
Globe Indem, -; 41.027 10,852 20-48 Individual Underwriters 96,476 88.080 8,370 9.51 188.99 3.61 22.57 36.17 1versl e roup OW 
‘pool & L.& G4, i : . ¥. Reciprocal ....... ; 21 4.913 8.16 174.93 5.25 23.97 9.27 
Royal Insur. ... 44,579 10,272 23.04 | Metropolitan Inter Ins. 66,141 60,211 43,519 72.28 20.12 5.36 616 48.32 . 
SOR53 BASSO aga | PiePTOO! Sprinklered .. 10,246 7,617 1542.01 3.87 5.10 3.23 1.94 D li ° i ® 
7 Total sani a ecchane C208! 384-408 171,719 44.67 127.84 14.30 20.56 47.65 ec Ine in arnings 
anners Exchange Group: . in 
Sun Insur. ...+6. 7,056 1,426 20.21 | Canners Exchange ..... 33, 36,707 = 35,122 95.68 2... 40 .... 272.09 s 
Imperial Ins, ... 3,047 31.38 | Warner Reciprocal ..... 1,616 2,413 1 «04 1.861010 «a7... EARNED PER COMMON SHARE 1942 1941 
10,103 2,382 23.58| Total ‘aaiiavel Gomapanten 2 3120-38123 00.78 0.11 1.05... 254.84 Anglo-Canadian Telephone, A ............ $0.67 $0.74 
= 62—Individu ompanies: : 
punited States Fidelity sy 17343 anag | American Exchange U..- 41,121 31,648 - 9,395 29.69 8.77 4.98 S961 5.2¢|. Canadian. Investors ................ (siscsineses Ve 0.52 
U.S. Fid. & Guar. 68,283 30,206 44.24) @5_Lieya’s Underwriters: Howard Smith Paper Mills ................ 2.11 2.53 
Seen steabmem 1,733,262 1,788,018 1,442,814 80.69 72.12 65.79 . 
105,663 47,549 45.00 G 4 Total, 1942 5a.éan 008 2.581.871 93.543.410 “se “as ry baoe oa Minnesota & Ontario Paper eeereeeeeeeres 1.09 0.91 
; Grand Te sia 939 48,531,671 610 46. rr] 42.94 ; 
Yorkshire enapety' cman, eapmindatia: asians lame "Seepadisn accin’: acai = (aaa aan a 0.42 0.79 
London & Prov. 5,011 210 4.19) Grand Total, 1941 .... 52,952,580 46,006,840 19,858,611 38.07 38.36 42.94 gor et ge Soe tae te 
Yorkshire ..+.++» 14, 2,235 | 15.26 *Provincial license, official figures. Western Steel Products ...................... 1,91 2.13 
19,660 2,445 18.46 ‘ 
: ° expansion are payrolls, which in 
a omen keen bend ieee Sickness Sur ety M. & O. Paper 1942 totalled some $3 millions, an in- 
Arex Ind... 0, 2434 288 11.83 sinciheaaainiat eit ciate Lia siicciniegs tia ‘nis Profits of Minnesota & eye 
BERS owivccneseee 12.442 1,821 14.64 ae mpenes ee ee smpantes Paper Co. mills at Kenora and Fort! over 1939. It is noted that under in- 
, ._ (A). Group. Experience: (A)—Group Experience: ? er » it is no at un n 
‘ Conturge bene a aes ig aT MP’ Net Net ANet Net Francis are expected to be re-| come tax laws in effect since July 
Comm. Casualty 7,687 2,565 33.37 premiums losses Premiums losses duced by wartime restrictions on) } 1942, future maximum earnings of 
0 Ss : 
Continental Cas. 4.741 1,872 39.49 eae written incurred Ratio! the pulp and paper industry, states| the company will be considerably 
Enplovers’ Liab. 67004 4B.2nB oucy| _. British America-Western British America-Westers R. H. M. Robinson, president, re-| jess, although tax refunds will be a 
Employ. Reins. . 2.986 . “", | British America 7,047 10,232 _-60.02 ' British America 9, 1,083 11.01} porting on the year ended Dec, 31. compensating factor. A backlog of 
nploy, Reins, . 906. s,.... 302| British Candn. . (7.478 4,686 62.66 British Candn. . 2.780 214 «(9.86 ho ill : 
Federal Fire .. 7,796 1,015 13.02 |The adverse effect, however, will! o-ders on hand at present is believ- 
Fidel. & Cas Ps British Empire 11,407 ,7,1588 62.75 British Empire . 2,442 227 «9.30 . i P' 
= Gen. Cas. of Amer. 16.737 "9.361 ssa@| Imperial G.& A. 78.095 60,263 77.17| Imp. Guar.-é& Acc. 5,400 353 643 be partially offset by the $4 in-| oq enough to ensure continued high 
ee Gen. Reinsur. .. ‘ 5.635 985 17.48 Western ........ 39,837 25,005 62.77 | West. Assur. .... 7,553 - 809 10.71 | crease in the prices of newsprint. production during 1943. 
co Security - en ast 7 153,864 107,344 69.76 00. 2,746 9.77 | Restrictions of paper products ee -- During 1942 $248,006 was spent on 
Gt Am. Indem. 7799 52 i Commercial Unien Canadian Surety put have also been imposed by the new machinery, equipment and 
sentiak : ‘ 9.50 | Canada A. & F. 17,929 10,171 56.73| American Surety 10,874 63 ....| War Production Board in the U. S. a ‘ : 
Guardian Ins. .. 42.881 12,652 29.50 lant, the 1} t le item be 
Guildhall ....4.. 3.465 2406.93 Union Assur. Soc. 5.113 2,827 43.77 | Candn. Surety .. 68,033 2.889 =3.68/ where other ‘plants are operated. | Plan “thal ~ te the be iiding at ome 
Halifax « . 0.05598 24,507 48©—_-7,755 *31.6¢ | “OOM. Union Asser. ©, . . aon f th d U. §.| 2m extension e building a - 
Hartford Acc. .. 23.104 4.552 19.70 re ee maser = 2,406 211 - Volume of the company and U. 8.) ot. Inventories were u $467,203 
s ‘ 30,576 18,855 61.66) Canadian Fire ’ anadian subsidiaries is listed : ‘ P See 
Lenal & General 12,688 Foe 338 | Dominion of Canada Canad .. 13,182 —868 .... Cation , : at $1,699,376. Work in process rep- 
Liberty Mutual. 1669 ...... .... —— ee —o sae aaa arnt | Can. Indemnity . 49,968 —1,497  .... poe states resented 49% of this total and the 
London Assur. .. 1,056 2,908 275.38 . . . ’ , ‘ Rae remainder consisted largely of 
: ite pment. shes 3,150 —2,365 .... 1942 1941 ; oy 
et a eee) ee ee 89,651 52,762 59.96| Canadian General tons _—tons_| materials brought .in specifically 
Metrop. Cas. ... 19.042 3.715 °16.67| . General Accident | Canadian m.. 81,926 —5,728 + | Groundwood papers .. 29,017 31,815 | for war contracts. 
Mathwedt Cos. 508! oe ate ee ESET et on Bel ee eee Sulphite putp (seid. 35329 262090{ In the year the company’s funded 
Ocean Accident 21,945 6,279 28.61 | Gen. Acc. F. > ‘ ’ . —— | Sulphite pulp ‘sold) .. . . ; 
c Hy _—__-_- ll 148,857 —11,963 - | Wallboard (million sq. ft.) 272 
Pdenisi" Aiur, 0S Sie 9s Bari 17.000 666i| | Dominion of Canada : : $585,000. Chief problem in operation 
Queensland "  “j’9a2—s1,591 124.10] , London & Lancashire | Cas. Co. of Can. 1,246 —2.616 .... | Newsprint ............ 170,677 162,224 | $589,000. Chief problem in operation 
Reliance ........ 1,353 "281 14.28 | Law Union & Rk. 1.611 828 51.40 Dom. of Can. Gen, 9,952 3,624 36.41 | Groundwood papers .. 636 1,431 | during 1942 w shortage of skills 
Royal Exchange 19.390 7.134 36.79 Lond. & L. G. & A. 24,013 22,953 95.59 1.198 TY 008 3.00 Sulphite pulp (sold) .. 12,641 6,070 ed workmen, r. Hutchins states, 
avelers Indem. 86,607 36,075 41.65 "Caen Gna teen ; E “| In addition 11,911 tons of news-| and in certain areas labor unrest 
Union of Cant 4 50. 25,624 23,781 9284) yonden & Lancashire ; : ¥ 
Us. Guarantee 31s at est Northern | Law Union Rock. ONT ces Bees | print was purchased from other Income, Surplus—Years Ended Dee. 31 
Wawanesa ...... 4.305 1.241 3883, North Assur... 8.441 5,855 69.38 Lond. & Lanc. Gr, 8,724 562 6.79 | sources in 1942 to satisfy contract 1 1 
Zurich... 22,344 «= 4.133 18.50 | World ree, ME. ae OS Sai ea G7 | TEQuirements. Gross profit ...... ve $1,B11.448 $1,400,768 
amie 10 p ’ : Less: Expenses ....... 399,401 321 
Gr. Total, 1942 1,337,350 416,696 31.16 16,852 11,710 68.49) Northern The hydro-electric power opera- | Dep von 1, 
1941 1,343,179 345,486 5.72 ene See Northern Assur. 1008 tions of the comedy wna subsidi-| Exec sais. . cccy 30480 aa soe 
Senene Sen. oa 10926 S705 i330 eg ag = Meets **** | aries were satisfactory during 1942] Bond int. ....-.+++.. 30,502 7 
° 21,614 10,352 48.82 Sper as | 20d, water levels ete pe Ine & EP. iaxes 2. *443,000 543.000 
: : ****) good. A proposed installation of; add: Other income... 29,426 22,708 
Steam Boiler | i've st “Se3 ge ra | Merges Brute & Marennie "| £9 3 seam turbine plant at) nee come ceo 
Net Net Occidental Fire :. a0 dnse Rly. Passenger. MIE) INS [international Falls was not carried | NetlPignt coaos't:': “Saag “se'g04 
Raflway Pass. .. 13,129 11,667 88.86 Rly. Passeng ; Less 
ee ‘aia ; : aaa ies ——| through owing to non-delivery of ales ones aes 
43,068 34,496 78.46 . rer ia| ASD ER "*** | warts. ufplus on year ...... ’ ’ 
$ $ % ich U Norwich Union P os Add: Adjustments .... 9,207 $12,205 
Canadian Co's. canedn Gueurtty. 1,937 1,323 68.20 | Canada Security ee wz. Income tax provision was made| Previous surplus... 903, 698,531 
ler inspection. 262,605 49,177 20.27 11.033 8.823 79.97 , Norwich Union 8,830 1,649 15.28 3 hile con- 
British Canadian "3% None eT ey cee knee, ee << at $1,507,768. at Dec. 31, while COn«| .. tus tcrward:...-. 1,079,210 903,992 
General Acc. Can. 82,310 5,930 7.20 12,970 10,146 78.23 9,764 1,349 13.81| tingency reserve was increased | “si,cjudes 000 dable portion, 
Globe Indemnity. 11.763 ‘227° (1.93| Phoenix of Lendon 4 q Pheenix of Homers 7309 26.29 | from $2,800,000 to $3,250,000. In-| transferred to special reserve. 
puncdtan Insur... 15,786 1,814 11.49| London G. & Ace. 10,553 by Se Lenten. ws yy 7'549 alee i: creases were felt advisable, due in| Profit on property sale. 
Western 207712°° OS ee rn eee ——|Union Marine... 2,146 ...... part to the fact that the U. S. Treas-| permed per share ..... $191 $2.13 
a Pt ——— AIG .ncseeeees eeeees . 
haauene “viab.. 25,672 1,021. 3.98) Royal Exchange ae or os Royal Liverpeo! ea. — oT alert toe saceguaieetiis Oa ee ee 
Lorde st eee ‘te? wa tle ne ie 1-0 Er | @lobe Indemnity "6.88 14 2.62 the 10 months of the present com- : 
Ocean Accident BATT 4818 Ta 184 “| Royal Insur.<-: 8.087 1 oe pany’s ote = ae ee Robert Gair Co. 
oval Insurance..' 13,481 eT etgah ME ARRAN pie ae PONE oe Or eal EA i aie coke veo Neeieenalioes —j| taxes a onal to se : 
Paatity mes ae Giese Indem  45.910 24,012 ss 18.918 1.11| paid, the latter amounting to $1,- ners the Rey seb Phonpert 
Hartford ae Gans 278 «=6None |... | Fiverpool L. & G. 5,101 2,668 52.30) Sun 564,509, The company has filed pro- ee S 
ae St Bolles 13,288 ne “a Royal Insur. .... 44,409 — 23,422 52.74 Sun Insurance .. PEL osers *** | test against the added levy fengarte 6 millions for a 
‘ : en's . s —,  Impe geek See  Cebee . weee , bout $200,000 from 1941, ro- 
Maryland Cas , ’ ———, A up a ’ 
Travelers Indem.> 48.687 too 1.66 Sen ee eee sehen All ee accrued eee aa duction of paperboard by its U. S. 
: a, sour, ..cac, QO 58.085 Sars’ 0. S, Pidelity scams and collatera mortgage income | mills totalled 242,812 tons, compared 
Grand totals, 1942 $46,445 114,085 20.87| Imperial Ins... © 2,191 oe U's. Fidel eG. $3,048 _3H8 revs wikhe as. os Seed , as. sink | sie oe a pact sin 1942 phe 
Grand totals, 1941 857,971 62008) 724) = « * #°° oT fyets 6512 54.85 seaman ieiancies | Seed ‘May 1, 1943,| Salesof 8 ducts in 1942 were 
: . : : ani 117,768 + —3,150 . | ing fund payment due May 1, »| 273,685 ton’ against 313,632 tons for 
Ate tk “i dig~ dean | CDT inerigaat Companion | 4. 4, | of $1,392431 had all bene ecg weg 1941. : 
7 : ritish N’west . ~ 3,065. ‘1, t Casualty . . p fi Dec. ‘ , ex Vil, . 
la | Canadian. Indem. 12,580 eta 0.08 Alliance Assur. : ee aor o ds s ealuieniedl pigs ll fe 1943, Payment of ee and 
The J) Somm. Cas. we’ gaeel8 242-252 41.12 |Crtada Accident. 2.442 287 830. after full provision to the sinking) other debt jn 1948 left x company 
Employers Liab. 81.460 27.871 34.21-| Can. Mercantile pas 621 26.94!) fund will be $8,450,000. : free from debt other -than ordinary 
~ Fidelity Ins. .... 2531 1.328 8247|\Century insce. . 1,043 ...... teen ‘ - | eyrrent obligations and the 6% in- 
awan e $ a Gen. Security 5.749 4,530 78.80 Commerce Mutual 2.396 .....- -+++ | Cons. Ine,, Surplus—Years Ended Dee. 31| come notes of which $44 millions 
Gen. Reinsur. 3,356 2,604 77.58 Comm. Casualty BOE? veer? cand } 1941 
942 were outstanding at Dec. 31 last, a 
Gt. Amer. Indem 701 51 1.28 Consolidated . Bee teres Gai Net sales ......... vs $22,549,607 $22,029,421 50 aa” tee 
nutes Inoue ee Guard Ins of 10192 8,762 6f'38 aplovers aD, Shee 3.45 9.96 “Less: Coste ........- 17,768,427 16,670,765 | reduction of $416,250 during 
‘ Guard. Ins, o . , . D " " —_——— ————_ | year. 
—ORGANIZED IN 1896— Guildhall ...z. 2.170 1,151 53.04 Employ. Reinsur. 3515 ...... nies ‘ $701,180 5,458,656 
itted Aesate ... Ghmematnad 1 Eiaiifex 24.--.3i- 1,77 48.67 Gen. Acc. of Can. 24,767 —6.46i .... | Gross profit ........ aeet , Consol. Income, Surplus—Years Ended 
$22,189.80 joe Assets - - preyiieye Harttord ce. sah 104 176.88 | Gen. Security a os cn Lets: Sell exp., etc. 2,020,779 — Senne as Ax 
Seo ecaes (637 ndemn ms. 5 OOD oe es 2 | ‘re eee. “*** | Operating profit .... 3,751,401 3,391, 
158,936.63 Dom. Gov 1 & Gen. 7171 4,644 64.78 Guar. of i Seer sie Add: Other income SERIE 3% Ck Net sales ........+.. ee eee eee $23,393,000 
"384.24 » Govt. Deposit 1,939,324.33 Assur. 2,628 1,288 49.01 |-Guardian of Can 999 608 4.68 . ,400 | Less: cost & exps, .. 20,833,000 20,754,000 
43:398.71 — Wri ee Maryland Cas. 330 56 16.97 Halifax ......-. 089 sya | MAMO? BOG GORI: . - Fs8 20 ee : 
30,318.33 Frees ror Financial Statement — 1) Metropol, Cas. 37 417.08 Hartford Ace. .., 1,885 © ...... "*** | Net income 3,764,017 » 3,378,854 | Operating profit .... 2,800,000 2,639,000 
2'208.27 ree on Request, Our Second Booklet seeropel. ar ss bog tt a fit Indemnity Ins. . i ‘gee xe ene ene tht. ki yy 3a0'946 | Add: Other income . *143,000 109,000 
“ m ‘ he oa le eee ee 
1,051.00 Farming Holds the Key” Ocean Acc. ..... 35149, 23.80 94.73 Metye. Cosusity | 1A «as engia| Pee Oe Te eee | Total earnings .. 2,689,000 2.748.000 
163,686.68 Read Office: WAWANESA, Man. Prodentist Assur, 18361 15°361 82.76 Ocean A. a Guar, (7,708 10908 ..., | Net profite: =... 3 1,496,976 Ta ae oe sociation: saeeees ‘inetone 
—= Eastern Office: TORONTO, Ont. Royal Guardian 705 408 57.87, Pearl .........- 11,046... veoe | Add: yo origges ue sete pera lciaeee ot | Ine. & E.P. taxes. 1,690,000 1,337,000 
B Travelers Ins 26,977 12.324 45 Prudential Assur. —1,942 scoc.| ‘Elim. Of loss ..... sas ts 46,882 
83 602.78 enches at Vancouver, Edmonton, nion of Canton 27.868 10,046" 36.05 Roval Fxchange 14,082 wee |. Prof. on bds. pura —-149,887 eT eat deaths. .ict,i3 000 1,127,000 
Sar — Wiinipes, Montreal and #) ys, Fidelity G. | 7.430 | 4.934 6.41 Union Canton .. BAAS? Fives. soye'| S06! BES 0 PER El cans : aivas.’:: 24.000 “284.000 
’ ° m ; ss eebose ° e ee wet eveee * . . y 
$650.33 2,000 Agents Across Canada pacha en Yorkshire saa tates 7560 seen Surplus forward 3,241,262 1,874,399 we — am 
. , : Gr, Total, 1942 1,990,815 1,208,310 60.69 | Grand T 1 4 —T, 6c vad ’ Si edad ee ae %20,000 
one 1941 1,911,282 1,151,581 60.25 * 1981 iootao wis 4.79 Serer Depreciation. ies a} rr eae 620,000 Seat 
$0,000.00° aThe company's state showed net! po ned surp. forw’d 820,000 620,000 
80,212.32° ry t of $1,616,863 in 1943 and $1,827,517 | “*! : 
ase Forge a fn 1941, including profit on purchase of eee bor aie ai oh “ 
3,686 - bonds e year. ; Preferred .....+++- 5 
premiums losses Ratio Earned (per Share ** 910,148 08 90.708.135 Paid seers rdense ots an 
)5,212.32° written ineurred orkin pital #2 Hy * r Common eeeeeeeee i 
e te % - ft ibis vahaaae 0.25 038 
67,125.02 nedisn Ce's. ‘i ¢ a: % ee Wer espital eeee $3,203,600 $3,907 
gn Saal gt A.) ws . Western Steel. i, 
ef * . 
Can. see od 149 748} Gross protit of Wester Sear} Canadian Investors 
ae Globe Indemnity. 63997 371 433) Products Corp. singe the year, Inv 
Grain Insurance. 3,787. +s: 1 ended Dec. 31, states G, W, Hutchins,| Canadian Investors reports 
WALSH Holifax josssc+ IB T) 41-381 president, though volume of.busi-| net profits for the year ended Jan, 
. Toronto General.. 3, hed a record . Re-| 31 Boas. equivalent to 49 cents a 
re British Co's. : ness Tea ane i 
ial 38 439] fundable portion of excess profits compared with 52 cents aj. 
ty 3 Liv. L. & Globe : . 
Liabil- § Royal Ingurence., 33 241 1.72) tay, amounting to $39,000, has been | : for the previous year. An 
, Plate ‘ MORDE HELWIG & FERRIE LIMITED Foreign Co's. ‘ set aside in a special account for| extra dividend of five cents a share 
eakage : insur. 10.734 LMM6 12-58] Do cible' use in postwar adjustment, | is to be added to the next regular 
1 Risks. Insurance Adjusters U Cemualiy gid EH| The lower “is attributed to | quarterly of 10 cents, making pay- 
2 Autemobile, Casualty, Fire and Allied Lines, inland Marine . lermnrars otieaee ee almost total conversion of plants to) ments oe ee as ts —_ 
a NTC ek MRGSig, SECR oATEBGD fl ttet te me Seat Os |e re Fe cet | aes is, poking es 
- CATHARINES, ; 
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Surplus for year 
Add: Previous surplus 
Tax adjustments ... 
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1, 1942, out of previous 
Net assets per share: 








Howard Smith 


Howard Smith Paper Mills’ con-! cash 
solidated statement for 1942 shows! Govt. bonds . ... 
that volume of business was ap- 
proximately the same as in 1941, but 
due to higher expenses and the 
price ceiling earnings dropped from 
$5.5 millions to -$4.6 millions. 


War calls must come first... 


Connaly ond, Banding aol 
GENERAL’ 
REINSURANCE 
CORPORATION: 


that directors have endeavored to 
concentrate greater part of the eom- 
2|pany’s investments in fewer: and 

uid securities. Net losses 
of $79,919 realized on sale of invest- 
ments has been charged to capital 
surplus account, reducing the bal- 
ance here to $28,110. 

Investments are shown at cost of 
$1.2 million at Jan. 31, 1943, and 
had a market value of $819,303. Cor- 
responding figures for Jan., 1942, 
are cost of $1.3 million and market 
value of $764,968. 

Income, Surplus—Years Ended Jan. 31 

_1943 1942 








Net 
profits were equal to’$2.11 a share 
on the common stock, compared 
with $2.53 the year before. “ 


non-essential 
call a day... 


; Inventory 
| Fixed assets ......+.,. 25,745,041 23,916,282 
' Bank loans eereesetece 2,278,000 
| Sub bonds o/s eeeeetee ’ . 

Own bonds 0/s ....... 4,700,000 5,050,000 


gramme of extensions and additions 
to plant and equipment was carried 
out. This was designed to increase 
the output of sulphite pulp and 
paper. at the Alliance Paper Mills’ 
Merritton Division, the production 
of paper by Canada Paper Co. at 
Windsor Mills, and included con- 
struction at the Beauharnois plant 
of a flax pulp mill, made necessary 
by the war shutting out supplies of 
linen rags. The programme cost 
over $1.7 million: 
Income, Surplus—Years Ended Dee. 31 











1942 1941 

Operating profit ...... $4,627,484 $5,535,721 

955140 802 | Add: Other income ,. 60,539 64,597 

3,670 3,713 +. Sa ee 

Total income ....... ++ 4,688,024 5,600,319 

3,415 __ 4.208 | ges: Directors’ fees .. 3,210 2,380 

064 $1,881 | Bond interest ..... 248,706 261,858 

ey 40,000 . & deplet. .. 1,631,427 1,432,481 

Tax provision ...... *1,442,212 2,334,067 

£064 11,881 | “Inventory reserve .. 228,313 296,650 

ms = Net profit ......... oes 1,134,156 1,272,881 

aticsaibiagl Less Minority int. .... 60 60 

187,536 179,391 Pref. divds. ........ 430,218 430,218 

pe oa Surplus for year ..... 703,878 842,603 

ts paid May | Add: Prev. surp. (adj.) 5,212,393 3,993,558 

ere sa er'77 | Surplus forward ..... 5,916,,271 4,836,162 
*Refyndable portion $88,862. 

Earnings on Common.. $2.11 $2.53 

Working capital ..... $5,189,585 $4,812,944 


Balance Sheet Changes 
das iin sdhecs ees $834,182 $792,246 
+++ 1,000, 





Accts. receivable 
5,194,249 4,120,883 


eee weeeenes 


Gair Co. Canada 


Gair Co, Canada, wholly owned | 
Further improvement in working } susidiary of Robert Gair Co., reports 
capital position. is shown in the net profits for 1942 up slightly at 
balance sheet: Stronger cash and } $282,062. Production of paperboard Net 
inventoty “position, together ‘with’ in 1942 totalled 47,128 tons compared 
crease of 48% over 1941 and 240% | 2 Yeduction in bonded debt, more| with 47,097 tons for 1941. Total 
than offset the new -bank loan of 

$2.3 millions. 

In his report to the shareholders, 
Harold Crabtree, president, states 
that during the year a major pro- 


sales of all products amounted to 
67,134. tons last year compared with 


68,596 tons a year earlier. 


Demand for paperboard and its 
fabricated products continued high working capitel ..... 


NORTH STAR 
REINSURANCE ”” 
(CORPORATION 



















until about the middle of 1942, when 
restrictions on exports and inability 
of some industries to obtain raw 
materials resulted in a decline for 
some converted products. 
Consol., Income, Surplus Years Ended 
December 31 
1942 1941 


Net sales ....ssseccess $6,548,690 96,688,867 
Less: Cost & exp. oo. 5,846,969 5,961,439 














Operating profit ...+. (701,721 727,458 
Add: Other income ... 13,448 11,514 
Less: Other charges . 46,200 145,668 
Income & E.P.taxes.. 303,825 315,224 
POON -vcciccadccce 282,062 278,049 
Add: Previous surplus 1,219,919 875,226 
Adjustments (net) . 33,973 66,694 





1,596,003 1,219,969 
$1,460,866 $1,077,820 
Anglo-Can, Telephone 


Anglo-Canadian Telephone Co.’s 
financial statement for 1942 shows 
a moderate reduction in total and 
net income. Earnings on the class 
A stock amounted to 67 cents a 
share, as against 74 cents the year 
before. 

In the president's report it is state- 
ed that directors understand that 
the U. S. War Damage Corp. are 
“purported to provide war damage 
insurance which extended to ‘the 
Philippine Islands (in which the 
company’s subsidiary operated) as 
to damage incurred up to June 30, 
1942, but not as to damage incurred 
subsequent to that date.” 

Inceme, Surplus—Years Ended Dec. 31 


Earned surplus 
Werking capital 

















1942 1941 

Gross income ......... $630,807 $670,669 

Less: Gen. expense ... 67,925 67,17 
Tax provision ...... 470 15,723 
Cont. reserve ....... GONG acces 
Employee fund .....« 8,000 So ee 
profits, ........00. 552,322 587,766 
Less: Pfai@ivds. ...... 227,150 227,150 
FE GRANGE: eFivdcveséds 292,260 292,260 
Surplus for-year ..... 32,912 68,356 
| dd: Prev. surplus .. 812,995 744,633 
| Surplus forward .,... 845,907 812,995 
| Earned on A stock .... $0.67 $0.74 
$547,007 


$621,174 


If we all cut out only one 
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which means that we should reduce our non-essential 
use of the telephone to the minimum. Present facilities 
cannot be increased; your co-operation is needed if war 
calls are to go through promptly. @ Please remember 
that the wasteful use of telephone time can hold up 
wat business—and that every second you save counts, 
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» is no longer. available. Wesi, and it now appears that a 

lacking.. || large percentage of'those on west- 
ern lines will have to remain as- |. 
signed to coal. traffic throughout 
the summer, if the mines are to 
Produce enough coal to avert 
trouble next winter, ~ 


Wheat Board Measure 


There is’ general approval of: 
-|the measure announced by. the 
Wheat ‘Board ‘and the govern- 
ment, under which quota restric- 
tions on the marketing of durum 
wheat have been reduced. Supply 
of that commodity, restricted both 
by small acreage and the limita- 
tion which: formerly applied to 
all wheat of deliveries to a4 bush- 


_ Company Reports 
Comedie Malting - 


. Production of Canada Malting Co. 
in the year ended Dec. 31,.was. at 
capacity, with shipments the high- 
est on record, states Arnold C.:Mat- 
thews, president, in the annual re- 
port: An inventory. 'feserve against| A 
depreciation was set at $200,000, and 

628 has been provided against 
depreciation on plants and propér- 
tiés. The inventory reserve is con- 
sidered advisable’ due to relatively 

prices for malting barley, 
which is quoted at ceiling prices. 

Recent government restrictions 
affecting the brewing industry have 
meant _a curtailment of this market 
for malt, Mr. Matthews declares. Cash 
However, the increased quantities 
going eh See ae and food oF 
products, together w @ possible , 
export markets; will, it is expected, | Deterteé surp! 
provide a satisfactory volume of 
business in 1943; 


Income, Surplus—Years Ended "~ S: 
en 135 enon. 


From Our Own Correspondent 

—The insistence. ot | 

demand from ‘the United States | | 
for Canadian oats and barley 
seems surprising in view of the 
very great production of all |; 
grains in the United’ States ‘in 
1943, which came on top. of a 
huge ‘carryover. | 
reasons combine ‘to produce, the 
present situation... 
Although. barley crops were 
‘big, the quality was not high; ‘and 
the percentage suitable “ch — 
ing was not large.. j 
~ Beer consumption in the’ 
States is increasing rapidly, with 
a tremendous working force ina 
position .to spend money. “Then 
ot} there has been.a great increase in 
-|manufaeture of alcohol from 
grain. Distilleries formerly. mak- 
ing. industria] alcohol from mo- 
lasses have had to turn to wheat, 
as molasses ean no longer be im- 


as: 
See 


els per sisdé Min Balk entho b 
sufficient to meet demand. 
Durum grades, which quite 
often in the past have been at a. 
discount, have commanded pre- 
miums of over 18 cents a busliel 
Sean corresponding bread. wheat 


It may be hard for other efit 1 
farmers to view. the good fortune’ 
of durum growers without some. 
sense of injustice, but additional 
deliveries of durum wheat: this 
year will not: congest elevator 
space. The changed regulation, |: 
giving rise to hopes of continu- 
ance into another year, will prob- 
ably increase durum seeding this 







FEGEEEEEEESEE gEREESCERECIN 38 







MASTER FEEDS. 
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Also Owning a Operating 
THE: SARNIA: ELEVATOR 
CO. LIMITED 


vu, s Sirmieiy’ whe ‘usually buy 
corn, have simply had to turn to 
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they ‘are making use of consider- 
able. quantities of wheat. released 
from its stocks ‘by the tease! 


~ No. v. s. Ceiling ; 
So far no ceiling has been im- 
posed on the price of oats by the 
governmént, There has been a 
considerable rise in market’ prices 
since the beginning of the crop 
year, but‘not enough to bring out 
sufficient offerings to satisfy: pres: 
ent demands. The processors of 
» -who manufacture corn|” 
starch, corn syrup, balanced feeds 
and other products, have had dif- 
ficulty in securing enough corn to} ' 
keep their plants operating on a 
scale: to satisfy demand. , 
Recently the government re- 
leased a considerable part of its 
corn stocks, acquited ‘in connec- 
tion -with last: year’s loan pro- 
gramme, and ‘actually . sold. this | $268, 
grain at an advance over the ceil- 
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NORRIS GRAIN COMPANY 


C. C. FI ELDS, ‘Pres. 
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Teen es 


ROBERT RAF, - 
— | Manager, 


GEO. 8. MATHIESON, Vice-pres. 
C. E. BABBITT, Sec’y. 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


“80 
Term... os.029 
Sea sone i $0 Mat. 31 


Toronto; lith March, 1 tors ne possibility of “reason- 
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age'of barley: malt has to be em- ae 


ployed to get the process under 


Sales 
Talis Hats: Limited .. xa oe 
Notics is hereby giventhat a aivi« 
of Fifteen cents per ahare of |: 
| the « gutstanding: Common Shares of |. 


Dome Mines . cates ~ * 040 










Although there is still: a vast 
‘stock of corn in the United States, 
producefs are refusing. to sell. 

any who formerly fed some of 
their own corn and sent some to 
increased. their 
feeding operations, and are no 
longer interested in the grain 


Géneral Trust, pid. La 
Gt. West Sadd., pid. . 


Gt. —— a ‘pt. ‘h "3 ers af. roe the 3rd day of April, 


By ‘Order a1 of the Board, 
WM, F KE, 
hecogtary Trepsurer. 


PARRISH: & 
HEIMBECKER 
LIMITED 


Incorporated 1909 
Grain Receivers 
“Shippers and Exporters 
HEAD OFFICE: WINNIPEG 
BRANCE OFFICES: 


The reason is that the lending | high 
agency is forbidden by law. to sell 
at less than parity prices, while 
the ceiling, fixed by another gov- 
ernment agency under another 
law, is less det parity as at pres- 


kK. sin “Paper, beg A 





fae Ontario, market, have 





Inter. Milling, bret. ‘t2. 8 








Balance Sheet Chan s 





Inet Bronze Anglo-Canadian Telephone} Others, who do not feed exten: 

vane sively, and will probably have to 
sell their corn sooner or later, are 
convinced that the present. ceil- 
ing, just over $1. per bushel at 
Chicago, will not hold; and that 
perhaps.in another month or two 
they will be able to gét another 
10 or 20 cents a bushel. © 

Corn vs. Livestock . 


The present ratio between corn 
»| and livestock is such as to.make 
’| feeding: profitable, and some far- 
mers place the present feed value 
‘of. corn. as: high as $1.50 pér 
More grain is required 
than usual for every 100 pounds 
of meat produced because there 
is a scarcity of protein supple: 
ment feeds, use of which reduce’ 
the quantity of grain required. ::/ 

That scarcity, in turn, partly 
results from the fact. that meat 
scrap, formerly imported in great 
quantities“from Argentina and 
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stocks of ‘oats,‘and the processors 
of that grain, as well as the far- 
mers who buy. unprocessed oats, 
have had to turn to Canadian 





PREFERRED DIVIDEND NOTICE 

NOTICE is hereb 
dividend of One an 
yer cent (1%3%) has: been ahah 
on the 54% Cumulative: Preferred 
Stock of the cori 30? for the quar- | 


,to StockBolders 0 
close of -business.on April Q, 


1943. 
By Order of the Board, 
CAMERON HOUGH, 











Langley’s Ltd. maintained net pro- 
fit in 1942 at the same level as in 
S. R.': Mackellar, president, 
notes that the year was a difficult 
2 one with war regulations forcing 

major changes in general: policy. 
Among stich changes have been clos-° 
ing branch stores in Kingston, Belle- 

Oshawa, Guelph, 
ener. This resulted in a heavy 
loss of sales. Another factor affect- 
ing volume was curtailment of deliy- 


“An old established firm with a Sesbiaioan for doing business RIGHT” 


THE ALBERTA PACIFIC GRAIN = 


LiImiteo 
Sema vam and Bonded with the Board of Grain Commisstoners ) 


tees . 
Exec., — rn 
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So far the supply of western 
oats available to fill the American 
demand has been less than the 
demand, in spite of an extremely 
large Canadian crop last year, 
and in spite of the desire of many 
thousand farmers to sell at pres- 
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462 Country Elevators 
72 Flour Warehouses 
224 Coal Sheds 


Terminal Elevators a 
Vancouver and Pert Arthur 
(Capacity 9,461, 500 Bushels) 

Offices: ee and Winnipeg 


5 ee ‘ % : 


oe LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
t following Dividends ‘have been 
declared by .the Directors of Zel- 
ler’s Limited for the quarter end- 
ing April 30th, -1943, 


On the Preferred Shares, the 
regular one»and one-half (1%) 
per. cent (3714 cents), payable 
| May ist, 1943, to Shareholders of 
Record April 15th, 1943. —s 


On the No Par Common Shares, 
20¢ per Share, payable May Ist, 
1943; ‘to Shareholders of Record 
April 15th, 1943. 

By Order of the Board, 


T, E, McDERMOTT, 


Masanke cboededeeae 


Due to delivery curtailment the: 
public ‘patronized the stores to~a 
greater extent than.at any time pre- 
viously: Since store prices are lower 
than delivery prices, the dollar vol- 
ume of sales did. not show the same 
increase’ as the physical “volume; 
which was the largest in the com-|' 


Transportation is the difficulty. 
The. railways have been unable 
to supply cars. to sake care of the 


Powell Rouyn* joka *, a 


Paid 50 
Working capital | ee * ante $3,813,003 
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National Pole 


Volume of National Pole & Treat- 
ing Co. ‘business was reduced in the 
year ended Dec. 31, due to war 
conditions, R. H. M. Robinson, presi- 
dent, states in the anntial report. A 
substantial part of output in the 
year was for war purposes. The 
company is.a subsidiary of Minne:-| Net pad me 
sota & Ontario Pape 

‘At Dec; $1, 1942, the 


It had been hoped that the com- 
ing of mild weather would in- 
crease railway capacity, but while 
there has been some improvement 
in the situation, it is so far inade- 
quate to meet needs. There is an 
actual shortage of cars: in the 


The Business | 


Of Farming 


By GORDON L. SMITH . 


‘Canada’s farm programme for 
1943 has now been completely out- 
lined by the Agricultural Supplies 
- °| Board in a special bulletin. A for- 
midable objective in food production 
has been laid out for the Canadian 
farmer. Whether he will be able to 
meet it in all-lines depends largely 
on two factors, available labor sup- 
ply and weather from now until 
i} next September when the 1943 feed 
‘| crops, grain and fodder are grown. 
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THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


"Operators of Country Elevators in Manitoba ~ 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission —— — Shippers and Handlers 
Head Office: WINNIPEG, CANADA 
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y its "tive-year 4% col- 
bank loan had been reduced 
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tn reduced stilt further to 
; outstanding, at March 24, 


Maken, Surplus—Years Ended io 31 


lus for year . 
Srectaa an eeeee 
ad 
Stee] Of Can. os-esees 
ar, Co pi A 
I. ‘or 4 
Law. p-. 5 





Bt. tom Paper. pid. . 
fvivanite Gold ..... .03 
St. J. Drydock, p. 7 


Tobuhn eae cana ee bY 





¥ 
eS 
o> 
’ ay 
: * 
i 
*. 
+ea3 
<4 
> é 


Distillers-Seagrams 


Sharply increased profits for the 
three months ended Jan. 31, 1943, are 
reported by . Distillers Corp.-Sea- 
grams Lid. After all operating 
charges, profits totalled $10.2 mil- 
lions, as against $6.9 millions for the 
like period of the preceding year. 

Concet, Preone Statement 


cue Seeotte Ended Jan. =. 


‘? soe Shee 765 Lessee 
% -is asked in butter "125,163 "137,672 
but no change in cheese. Some in- 
crease is also asked in fluid milk 
and also a slight expansion in the 
concentrated or canned variety. Al- 
together output of whole milk, the 
basic raw material for all dairy 
products, will have to be stepped _ 
almost 6% or a billion pounds to 
meet the 1943 dairy objective. It is 
in regard to this increase that most 
observers, are most dubious. 
Instead of expanding dairy herds, 
as will be necessary if. the pro- 
gramme is to be carried out, these 
observers report that cows are be- 
ing liquidated, are being dried up 
and sent to the butcher. Shortage 
of labor, of course, is responsible. 
It is estimated that during 1942 
18% of the available labor supply 
was drained away by enlistments in 
the armed forces or urban war fac- 
tories. More work is being thrown 
fon the remaining farm population 
and this population, incidentally is 
getting older. It has been estimated 
that about: one third of ‘our farm 
operators are over 60 years of age. 
Certainly a great many of these 
people cannot be expected to go on 
increasing. production. indefinitely. 


B, A. Oil Adds) 
To Oil Reserves 


A discovery well in the state of 
Wyoming which has_ penetrated 
“rich oil-bearing sand” is being tested 
by British American Oil Producing 
Co., subsidiary of British American 
Oil Co.,. W. K,,Whiteford, vice-presi- a 
dent, announces. 
centre of a large .acfeage, comple- 
tion of this well “will be of financial 
benefit to the company’s position.” 

Mr. Whiteford mentions that the} 
petroleum industry is gravely con-: 
cerned over necessity of discovering 
new crude oil reserves adequate’ to 
ensure a continued supply of petro- 
leum products for all fighting fronts, 
An estimated. 60%, of the tonnage of 
all war supplies sipped abroad is 
petroleum or ‘its 

B.A. Oil and its wibsidiatiea are 
conducting active exploration for oil 
‘in western Canada, California, 

Gulf ‘Coast; Mid-Continent 
diana-Illinois “areas.” 


» Wheat Picleea 


Cash. Quotations 
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GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 
and Terminals 
Exporters and Shippers 
SMITH, MURPHY CO. INC. 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 918 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 
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“ Company, - 


six Months ‘pnata hn 31 


1943 1942 
$25,077,467 $13,146,743 
ei 7,474,695 


Consolidated Bakeries 


Consolidated Bakeries of Canada, 
despite higher taxes, reported ma- Tax 
terially improved earnings in the} Co 
fiscal year ended-Dec. 26, 1942, with 
net profit of 98 cents a share against 
65 cents in the previous year. 

T. Bignell, president, states that 
during the year there was consider- 
able labor. turnover due to diversion | . 
of manpower to war industries and 
the armed forces, and in addition 
numerous . restrictions 
and priorities which affected oper- 
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’ “DIVIDEND NOTICE. 
ma ae? ae 114%, 


: PREFERRED 

CANADIAN BRONZE com ANY, 

ED, has been Goulayed 

>. able the ist day ef May, 1 

sh,» Stockholders. of afters as of “the 
Oth day 3. 


mints sa.ta.se ‘4 
Oper. exps. ...... seeey 3,788,020” Le Generally Seeciibis the farmer ‘is 
being asked to grow less wheat but 
more feed grains and a great deal 
more meat, dairy and poultry prod- 
ucts. Unfortunately in those lines 
for which greater production is 
\j asked, a‘ steady supply of skilled 
lator is: esseritial. What. little help 
will be ‘released in cutting -wheat 
‘}| acreage by 14%, or 3 million acres, 
‘| will be completely utilized in pro- 
viding an equivalent. increase in 
coarse grains. The two exactly bal- 
ance. The gain in meat, dairy and 
f poultry produttion is entirély extra. 
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eel 362 
© credit taken for U. S. post war credit 
a qneeea profits tax, amounting to $447, 
= $1,047, — — three and six months 


Fi wa the: F 
Seanad? 7,985,719 7 2as.ona |} 
eres 4,358,149 


DIVIDEND NOTICES 


CANADIAN: BREWERIES 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of eighty-five cents 
(85c) per share on the Cumulative 
Sinking Fund Convertible Prefer- 
ence Shares without nominal or par 
value in the Capital Stock of the 
Company has been declared pay- 
able on the ist dayof yet ve 
to Shareholders of record at the 
oe of business on the 15th an of 











British Northwestern 


Total assets. of over $1.3 millions 
or $36,000 more than in the previ- 
ous year are shown by the British 
Northwestern Fire Insurancé Co. in 
its annual report for the year ended |} 


anit a 


Also a an ge 
as eas as and one-half ar 


FETS 


“~ . Cah nee oe 
te ge RET ep OEE HIRT B. TR STEM 
SF Peg re . ote. Mae ere ee 


= 
- 


Since 1857 


= 


The usual Spovlainn for deprecia- 
tion was made but, owing to exist- 
ing conditions, some expenditures 
for replacements and repairs to 
plant and equipment, which would 
have been undertaken in -normal 
times, have had to be deferred. 

Cong. Income, Surplus—Years Ended 

Dec. 26 ' Dec, 


Surplus and unearned premium | 
reserve also were higher. 

The investment portfolio of the 
company, amounting to $1.3 mil- 
lions, was by far the larger 
s. Of. the total inves 
Dominion Government 
%, provincial govern- 
ment issues 10.71% %, municipal and 
other bonds, debentures and deben- 
603! ture stocks making 43.26% of tne 
: 


ich 
ik day of April, 





iy. Order: of the’ Board; : 
NW), “PAQUETTE, | 


25 oe, 


Huge Meat Gain 

In meat ‘production Canadian 
farmer: are being>asked to, produce. 
1,760 million, poiinds this year, 
‘principally in pork and beef. If they 
do so they will score a “gain of 25% 
over last year and no less than 80% 
over thé average. pre-war produc- 
tion, Labor while important in such 
work is not as dominant a factor ai 
with, dairying. Beef cattle and hogs 
require much less attention than 
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James hichardson & Sons 


Grain: Merchants 
Shippers and Exporters 


By onder:of the Boasd. a 
‘ W. C. BUTLER, ts» 
fecretarye 


note ot Paymet Of rst 

; of M 42 otal ee ee, gee} ieee | 

ontreal _ el | was slightly higher at $1 ey 
| City surplus also increased. The Bri tish | 
}/‘Northwestern’ is a Canadian com- 
pany writing fire and various other 
lines of insurance across the Do- 
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Feed will’ be an important con- 
sideration. There ig an abundance 
-of coarse grains for immediate con- 
‘sumptibn though these are not ac-' 
cumulated in exactly the same areas 
‘as the cattle and hogs to which they. 
‘must be fed? Moreover there is;such 
jcongéstion -on the. railroads that 
‘there may be considerable difficulty 
‘|in bringing these two cogs in’ the 
trans, meat machine into mesh. In special, 

| concentrated feed, there is a morris 
fanadian. ‘age, = of proteins 


Branches Threugheut Canede 
(No Personal sipuallos > 5 


DIVIDEND NOw®" * 


Notice is hereby given that an Interim |. 
Dividend of Three Cents per share an 


been 
issued Capital: stock of the Company 
will be paid (less deductible taxes) on 
May 3ist, 8 to shareholders of aon 


at the rate specified on the 


ers are invited to. have their honds Heasiuion Siaies:. 
- by’ sending . them with exact, inbenisad report of Dominion Stores fppes Unearned prem. res. 
Ltd. for 1942'shows a-gain of about, 
millions -in ‘sales, or 24.9%, 
over-1941,; reaching the largest 
ume ‘of pusiness ever done. At 
end of 1942, the ee had 
stores in, operation, a 

grocery units and 17 meat 
from’ the ‘énd of 1941. 

‘Gain in sales was. greater than 
that din cost of sales and. expenses, 
ing'in a further improvemen 
e ratio of opera expenses 
to sales and a higher net profit. 

J.-- William Horsey, 
‘draws attention to resumption ‘of 
dividend payments with two 10-cent year. 
‘distributions ee year. Rel 

also . mentions 
fone: < prance eee 4 
to prov pote niles 
hab tion, He states that 
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cheques should be- sent) in. 
of residents of the United od, Beaten 


Montreal Trust Com pany i 
New York, N.Y., me n, 
ne, = Canada; to 


New ak Life 


the| New York Life Insurance Co., 
‘958| which is this year celebrating its 
of; 75th anniversary in Canada, at the 
units; end of 1942 had business in force of 
$ This compared with 
$127 6 millions the year before. New 
business written in Canada in 1942 
t! was $3.4 millions compared with 
ses | $3.3 millions the year before. 
It has investments in Canada 
it, ae $106.6 millions, an increase 
f $2.4 millions over the previous 


' Your Investment 
Questions Answered 
Without Charge 


Financial Post are entitled to 
~~ tg Wy any Canadian juvestment that you 


ad subscriber, address your-enquiry to The 
avertment Department when sending in your subscription. 
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D. R. MICHENER, 
foronto, Ontario, March 30th, 1943. 
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piled by Canadian Bank of Commerce. 





Further evidence of Canada’s industrial activity in 1942 is fur- 


two major railroad systems. The 


Canadian National has reported freight traffic more than double 


greater than the peacetime record 


of 1928. Similar conditions are reported by the Canadian Pacific. It 
is hardly likely that 1943 will see gains of such proportions but, 
measured by tons of freight carried, the railroads are still establishing 


contrast with tons’ of. freight car- 


ried, have been running lower this year than last, the 
cumulative total being down 3.6% 


. Efficient operations, 
ling more freight to be carried in 


fewer cars, something. which finds reflection in the 
ability of the railreads themselves to report substan- 
tial gains‘in gross revenues, the C. N. R. being up = 0% 


P. R. up 8.2%. 
production in February recovered 


from. the interruption i in January due to the strike but 
has failed. to offset all of the decline noted in that 


is that, while output of both iron 


.and steel in February is ahead of the same month of 


ve'total for 1943 to date is down 


ti 
ari iron and 9.8% for steel ingots. and 


Petroleum production in Canada for January, at 
860,790 bbls., is down about 5,000 bbls., or 1.5% %, from 
the corresponding month of 1942. 


output by central electric stations 


was about 90 million kw. hrs. ahead of Feb., 1942, and 


this year a gain of almost 80 million 


kw. hrs. of 1.1% is reported. 


Feb. Jan. Dec. Nev. Year Age 
Physical vol. of business, D.B.S.* sae 227.3 221.2 207.8 192.3 
National income, D.B.S. (c) .... 693 hen aie 
Dom. war-expend. (million $).. 199.6 185.0 218.9 209.6 132.5 
Dom. total revenue (do.) .... 169.4 216.8 175.0 180.7 111.1 
Dom, total expend. (dO.) sees 228.1 233.2 360.4 335.5 163.2 
eDept. store sales index no. ...... rae 3 147.8 146.6 168.5 142.8 
Retail sales index no. :........... 3 155.2 156.4 161.7 150.8 
Wholesale sales index no. ........ anaes 138.7 148.4 152.9 132.2 
Country store (% change pr. yr.) Sis +79 +146 +15.0 +20.5 
Divd. payment indexé . ons Jhecde 122.3 122.5 122.7 123.1 121.3 
Bank deposits (1935-39=100) cipe 150.0 157.0 189.0 185.1 159.1 
Cash and cheque pay. index .. eves 155.3 166.0 197.8 125.3 
Bank. debits-(1935-39: 100). ...... weve “448.38---- -142,1' 164.0" 122.8° 
‘Money supply (c) ...........6. eoee 4,344 4,347 4,280 3,603 
NEWSPRINT % OF CAPACITY— 
Production ratio .........eseee ° oove 63.1 66.0 70.6 84.3 
IEE TRUD 0 eosin cvecckess eee 58.1 65.8 71.7 78.9 
RAILWAY FREIGHT LOADINGS— 
PEUDES Uo ha So cebadecaeiohanbenssiee 175.5 155.1 175.9 142.0 169.3 
SM. SaP cus uk on onder babane k0 ste 139.7 130.5 145.2 126.5 140.4 
COST OF LIVING— 
SI so pcb 'bsscieks oo besreecsPede 116.9 117.1 118.8 118.6 115.7 
EMPLOYMENT INDEX Ne. D.B.8S.— 
All inaustries ....,......ss00e00s oeee 183.7 186.5 183.3 165.8 
Manufacturing .............sse00e cous 219.6 221.7 218.6 187.1 
Payrollis ‘(June 1/41=100) (b) .... cose 132.0 144.3 140.8 112.3 
Payroll index (a) (1937=100) .... . 248 230 216 185 
; ‘ Jan. 1 te date %e 
; . RAILWAYS— 5 : 1943 1942 : 1942 Change 
; eCarloadings (week Mar 20) 62,191 64,879 707,990 734,926 —3.6 
eC.P.R. gross (week Mar. 21) 8 5,152,000 4,579,000 54,855,000 50,664,000 +8.2 
@C.N.R. gross rey, .. (Feb.) $ 30,329,000 24,950,000 59,607,000 50,917,000 +17.0 
ac. 'N -R. net rev. .... (Feb.) 5,122,610 3,644,440 9,595,324 8,801,552 +94 
eC.P.R: ‘gross rev... (Feb.) $ 20,333,526 18,238,114 39,261,446 © 36,898,387 +64 
eC.P.R. net rev. .... (Feb.) $. 2,819,368  @,014,013 5,060,023 6,198,076 18.3 
IRON “AND STEEL—(February)— 
ePig iron production (tons) 157,467 143,973 254,567 307,129 —47,1 
aSteel production ... (tons) 245,588 242,921 452,596 501,937 Pm 
CONSTRUCTION— 
Contracts.awarded (Feb.) . $ 19,019,000 11,.052.000 31,003,300 23,933,100 -+29.5 
Building permits... (Jan.) .. 3,222,324 GARRET  stedesba.: ebéetses 419.49 
eCement prod., bbls. (Jan.) 294,135 TEPER: acetacen -¥ Conapess +3.8 
AGRICULTURE— 
Flour prod., bbis. ... (Jan.) 1, = 042 BREE eS ria ones -+-26.2 
Cattle salesa ospuacse (Feb.) 6,985 76,861 133,954 187,137 —28.4 
Hog salesa .......... (Feb.) 510, 761 497,125 1,010,605 1,087, —i.1 
SEA FISHERIES—i 
Catch cwts. ...0.5.-. 4Jan.) 447,600 WUE Sc nye Pb oes isk 36s ba on —42.6 
Landed value ...... (Jan.) 743,600 917,406 wrecee ooves —18.9 
NEWSPRINT— ’ 
Production, tons... (Jan.) 233,544 311,904 $000 ee —25.1 
Exports, tons ...... (Jan.) 199,580 274,296 eee. eoccese 24.2 
MINING AND OILS— 
Coal prod., tons .... (Jan,) 1,542,236 1,919,264 eeseeeen ocecneee —19.6 
Goild-rec,, fine oz. ... (Jan.) 360,755 SM Si ei ete pts cose) NBS 
@Petroleum prod., bri. (Jan.) 860,790 BIO: Siidedes aevedess —1.5 
ELECTRIC POWER OUTPU ‘T—(February — i 
®Total monthly, 1,000 kw.h.’s 2,951,397 2,864,438 6,169,185 6,090,727 +11 
OTHER INDUSTRIAL FACTORS— 
Shoes, prod., pr. .... (Jan. 2,612,258 RORY. Mt cee cae tes bee kee +60 
Cotton consump., lb. ‘Feb.) 16,126,534 16,702,248 30,501,106 33,535,704 —9.0 
Cigarette cons. No.+ (Feb.) 961,133 775,737 1,833,242 1,523,470 +203 
AN 
go Gebits?......., (Feb.) $ 3,711,843 2,892,864 7,611,471 6,123,653 -+-24.2 
Bend sales? ........ (Feb.) $ 296,155 100,238 534,239 191,190 --179.6 
Life insurance sales (Feb.) $ 40,420,000 39,357,000 80,846,000 82,438,000 —1.9 
tUnrevised figures covering N.8., P.E.L., N.B., Que., B.C. 
aTotal at yards and plants. +000 omitted. eMillions of dollars. 
opis by Nesbitt. Thomson & Co. "1935-39 = 100, (c) 000,000’s omitted. 


(b) All industries. 
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Its ability to get the news and 
interpret it accurately is what 
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Management Issues Pre- 
liminary Statement in 
View of Offer For Shares 


In an interim statement over the 
signature of Secretary Grant Gor- 
don, the management of Texas- 
Canadian Oil Corp. has issued a 
progress report covering improve- 
ments over the last year. The re- 
port has been issued following a 
contingent offer, of $1.50 a share 
made for Texas-Canadian stock 
through a brokerage firm, an offer 
which the Texas-Canadian manage- 
ment views as an attempt to secure 
control. 


During the last year all bank in- 
debtedness and all contingent liab- 
ilities have been discharged, it is 
stated: Besides this; large sums are 
stated to, have been paid in«settle- 
ment of jawsuits “resulting from the 
actions of> the previous manage- 
ment.” The company is now stated 
to- have only current.liabilities out- 
standing which: are covered ‘many 
times by cash in the bank, 


Some reduction will take place in 
the deficit after allowing for write- 
offs of approximately $100,000, it is 
stated. This result was achieved 
=e no increase in the price of 
° 

Mr. Gordon reports that directors 
at one time were offered $1.75 a 
share U. S. funds, for their stock, 
but as this would have given the 
purchaser control, and the purchas- 
er was not prepared to extend the 
same price to other shareholders, 
the deal fell through. 


Some encroachment of salt water 
has taken place in the East Texas 
field, it is noted. While a few of 
the ‘company’s wells had to be 
abandoned, this is stated to be en- 
tirely in line with the report of 
Hudnall &.Pirtle .of April .30,°1941, 
A subsequent report from them is 
said to establish definitely that 
their 1942 report was conservative 
and reliable. 


Mining 


Concentrates 


Adnaron Copper Corp. reports 
enountering heavy mineralization 
over a core length of 32 ft. in hole 
43-2. Sections are stated to- show 
ccpper; the hole is down 200 ft. 
Another hole to the west is now be- 
ing spotted. 


,* 


- 


* > 


Hollinger. Consolidated Gold 
Mines, * in conjunction with the 
Hanna iron interests of Cleveland, 
is to carry on churn drilling for 
iron on the property of Beverly 
Iron Prospecting Syndicate, com- 
prising 3,000 acres near Milton, Ont. 
A deep hole Will be put down to 
about 1,800 ft. and other holes will be 
wedged off the first one in an at- 
tempt to outline a deposit of mag- 
ntite ore believed to lie at 2,000 to 
2,500 ft. below the surface. First 
indications of iron were secured 
some years ago when a syndicate 
drilling for oil ran into magnetite. 
Samples of the ore cuttings assayed 
54.7% iron with a low sulphur and 
phosphorus content. 


* * * 


La Luz Mines experienced a sub- 
stantial increase in earnings the 
last quarter of 1942, the first quarter 
of the company’s 'tiseal year. Net 
profit after all charges was $347,717 
compared with $190,306 the pre- 
ceding quarter and $286,881 the same 
quarter of 1941. 


Lake Shore Mines was unable to 
offset the effects of a recent re- 
gional rock burst by hiring more 
men, and tonnage had to be: re- 


duced to 800 tons a day. The tock | Ors 


burst, in an old section of the mine, 
caused considerable damage ‘to 
drifts and remaining stopes. Re- 
pairs could not be postponed. 


Duquesne Mining Co. has advised 
the Toronto Stock Exchange. that 
$8,768 of 6% redeemable convert- 


ible three-year notes have been is-| Net profit 


sued, following sale at par. They 
are ‘convertible at the option of 
holder into shares at five cents a 
share up to time of maturity or 
redemption. They are redeemable 
at any time at par plus accrued 
interest. 


Ontario Nickel Corp. has advis- 
ed the Toronto Stock xchange 


that the March 10 ins t; com: 
prising option on 95,000 res un 
der agreement with George H. 


Saha of Jan. 4, 1943, as amend- 
ed, bas not bepm exercised, _ 






































Placer velopment Net” 
Northern ern Empire migher 
Paying 30 cents a share in divi- 
dends, Northern Empire Mines Co. Silbak-Premier ‘miler Output 
distributed more than twice its 1942 Reduced 





earnings of $58,353 or 14.6 cents a 
share in dividends. No mining op- 
erations were carried on during the 
hat liquidation of equipment con- 
tin é 


g. 

Chief item in. $65,646 of income 
was $60,189 dividends received from 
Magnet Consolidated Mines. Magnet 
is. stated to continue in profitable 
operation although development on 
the lower levels: has been disap- 
pointing. 

Company’s finance agreement 
covering the Sand River property 
has been extended to Dec. 31, 1944 
with a total of $180,000 Sand River 
Mining Co. notes now held. Fur- 
ther development, however, must 
await the end of the war. 

Working capital, aside from share- 
I totalled 0%, 832 at-the end 
of 1 






Waite Amulet Net at New: 
Peak 


Inspiration Mining. 
A controlling interest—1,430,000 
shares—is now held by Inspiration 
& Development Co. in 
Purdy ‘Mica Mines, the 1942 report 
states. J. P. Norrie, general man- 
ager, states: “Enough-strategic mus- 


















(Purdy) property to satisfy the war, 
requirements of ourselves and ‘our 
allies, and every effort willbe made 
to gauge production with war,re- 
quirements.” 

Inspiration’s earnings were lower 





ings, caused by. the war. Market 
value of shareholdings was simi- 
larly affected. A total of 358,082 ft. 
of diamond drilling was. completed | . 
in 1942 compared with 291,382 ft. in 
1941. 


Bulolo 


“All property damaged or de- 
stroyed by military operations or 
enemy action is covered by Aus- 
tralian Commonwealth Government 
War Insurance retroactive to Jan. 1, 
1942,” Bulolo Gold Dredging in- 
forms shareholders in its report for 
the year ended May 31, 1942. Pra¢- 
tically all the Bulolo store houses, 
work shops, power plant buildings} 
and power units have been destroy+ 
ed either by enemy action or Aus- 
tralian bombing, it is announced. . 

A preliminary claim of»£538,426} .° 
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Australian has been filed wit, Aus- | net Net earnings BPS eras bi 88,856. 146,147 
tralian - authorities for to | Less S Explor. &' devel. © 11,976 ©. 12,700 
field plant and equipment, subject Depreciation ....++« 8,208 © 11,260 


Income taxes ....+... ” 





Net profit ...... clecces 
Less: Dividend ..... 


tus for year .... 
: Prev. vee as 
Claims 


eeeeee 


company has also made @ } 
$2 millions appropriation ag; 

contingencies _ reserve. ONorking |= 
capital at $5.2 millions in@ligdes ap- Less: 


























































































proximately $500,000 - of. pepolies Surplus forward ...... 304,461 |. 300 tons. from the “C” ore body 

which may be in enemy Earnings per share and Divi idend nd Record’ os? | in the Amulet section. 

Income and Surplus Account yc eig i. o02|_ A total of 212,038 tons of ore is 
Years Ended Ma x 3 Ne - of she. oneness feiss 5.000, eee ye to ore been oe eo ote 

Bullion produced ..... 887, . eae oops ee “A” ore y reserves in ‘1942, 
Leon: Working geite. Raa? © meat *Teking securities at ‘market value. total ot 830,000 ues of ore has been 
ones r off rea or blasting in 
*iaueal 134784 Aunor nor Gold this area, Two new stopes were 
Bullion, srelgating. | 20 3h New records — ae ae > brought into production, one to 
ie kc avis ; , serves and_ production : feature supply high: zinc, low copper: ore, 
Australian gold tax , _ 26470 496,254 | 1949 report of Aunor Gold Mines.| and the other high copper, low zinc 

Operating profit ...... 2,354,644 3,935,022 | Earnings were seven cents a share} ore, making for flexibility of pro- 

Less: Amortizat: 369, 394,394 higher at 28 cents, <a ee toe duction. 

SS exdiveeide were up 16,000 tons to 531,000 tons|- Two holes were drilled from the 
loess Divides Maleak ah 1300.00 3000-000 of 0.285 oz, grade—three years’ sup-| main haulage level between cen- 
—_— . : 4 » 

Shadi Cie data 495,306” b40638 cee eee of rer oe tral and “A” shafts to a depth of 

Add: Prey. surplus ... 2,053.680-- 4,185,537 | $200,000 greater at $ ‘om | 2,000 ft. below the level. No com- 

Less: War cont. res. .,- 2,000, :+... | 173,369 ‘tons of ore, -an average of| mercial ore was found but the 
War Soavihes Seek: stpene. sade $10.66 a om , id encouraging mineralization will re- 

PRS ah Ft reatest length o ore eveloped | quire more-drilling, it is stated. 
Balance forward ..,... 046 2,053,680 | was: on’ the 1 -ft. level where Income and 81 Surples ius Account 
cee per share and Di end Record: ne 978 ft. averaged 0.280 oz. gold per Years End 
Pe veceisthcneves ‘50 ton across 42 ft, Ore:was opened 

No. of shs. outstanding 1,000 1600 1,000,000 at higher ‘levels and: at the new Metals, dividende.»«. es _ sasibae: #2,300. 388 

Ve es £6,278. 784 $4,950,300 | 1,375 and 1,500-ft. level, but, of} © Admin. & gen. exp. 0 

mine TT Tee drifting on the latter, President J. 

Net oper. earnings ... a 1,495,528 
Y. Murdoch states first, work was | Less: ation... | 85.592 47 
Silbak-Premier CR sete Ot) teeta SOS eee 

ee Sept, 1942, Silbak-Premier Years Ended Detember 31 31 i ' Directors’ fees ..... 7,000 6,875 
ines was forced to reduce pro- { profi 

duction rate due to the labor short- | Met#! ing eset aodTL gaat? Less? Dividends SITE, 13S0s000+. 1:3aaloon 

age, President H. A. Guess states| H. 0. & gen. exp. . 19,353 24,581 is emntaoeen 
in the company’s annual report. ting 4 Vestas 719,957 aad: oe surplus. 1,448,809 1,ansat 

Scarcity of essential supplies also E bevel. Seeiiae .” dase 6,103 semen 

ree - vag ean acl While the ‘ya ee invest. ... evn isaieas Surplus Seward". .; 1,814,298 1,448,609 
abor situation show signs of im- oun mings: phatase ry 3 : 

proving around the end of the year, | regs: ‘Depreciation: les 114,971 106,360 “areca E rn on Divigend Records 

there is still an acute shortage of Rant w/o, vs) | 95,439. 92,224] - Paid «......+. 0.4... 0.40 

underground men. TRMOS 022s ees 20 ace, eee] sek ab Ee eens ae ec! anes 
While earnings were lower in| Net prosit ....0... oh “50.268 airsea | Working copital ..... $3,040,766 $3.068,017 

aoa: ee ee from | Less: Dividends ,.,,.. _ 320,000 320,000 (QMULET, DUFAULT ‘MINES 
ns wo to 149;- eee ce Owned ite Amulet) 

269 tons valued at $1,441,098. in| Surplus 0 vv gure. Minas ram ae nded Dee St 

terms of U. S. currency. Output was a P, = ayistment sg a can eaten 941 

valved at $1,413,768, Canadian funds, |. am ieee + | Metale, ete esses . sane resin ase 
euplocitiog: is‘stated to have been beet Diviaen d Record 3,602,676 2,497,207 

moderately successful although the sedecvelneys Lam t Organ. expe. Oe eens 8,538 

amount of work carried : on had to weit seesestosess - .. Ve £~ WeBP tt SERSS ceveccves eeeeee eesti 735,000 

be restricted due to war conditions. | W copliat * sen! i ag 9613,285 | Net profit ......5..... °2,338,133 1,733,660 

vm and Ended December 31 N da Less: a eeetee 1,408,000 1,056,000 
oran anda Mines for 133 d 

Ores sold ......... Pere si aiates $1,400-048 Outstanding 5oatcniw of the 1942 : Prev, zurplus ++ 697,669 ne 

: Operat. . 868,066 | annual report Noranda Mines are P.T. refund. tax , Flees satic Teasie 

Operating earnings... 603,002 590,882 | 88 follows: _ . Surplus forward ..... 1,660,153 

Add: Misc. income *33.655 2,906 ‘ oy reserves ove be 2 ‘at a whet te including E.P.T. refundable portion 

T Sst LOY were ore above the o75-tt. $32,351. 

Ue: Aamiceeepoaio “GAD “RUR| level has a gold and copper cot | "Eamaa tt tate amt Prytagt Mees 
Prov. for taxes ..,.. 102,500 145,200 mete cient for 15 years at‘l Saag nest sen 0.40. . 0.30 
Depletion . eeeeeeeere 50,430 86,041 Ne. ef Shs. Outstand. 3,520,000 
Depreciation ...... - 3848 6682 of production. | Working espital .,...- $1,627,817 $697,683 
Development W/O. 138,994 1,965 ae for 1942. iat ; Seen teeenterctens 

-———— |. share compared with 
Net Bis ies.iea 330.183 ~inlscellaneous sea tant own 18 Paper Mill Operations 
Balance Forward. ot ea onlin Maan acre In U.S. oP Even Ravel 
Deficit. See: eee Paper mill -operations. the 
Earnings pee share and Dividend Record: ‘ Or United, States have remained oar 
Baa ccs. Oe. Oe mien! [ree on eee 
Paid earnings and de- at, Ul 

Wie, of she evieianding-. $000,000 2.500.006 sean 

Working capital ...... $1,144,261 $1,079,940 
Placer Development |. 

wh the closing —_ of Bulolo 

inte taking place too late to 
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covite mica is available on ‘the: 


in 1942 due to lower dividend re-}'' 
ceipts from gold mine. sharehold- |: 























By GORDON M. GRANT open it wan excavate at the gait | consumer, inte ‘od ‘etticnitive 
Two and three generations ago a of the seam but the néw/| will'all be important governing 
public « sehool- aath: Uhaent cocina” will be auch tanga” tors, While remoteness of the 

nite from large markets has been 

4 that-the rich central province of Erect Processing Plant han 
; Ontario possessed virtually all the plant construction is {s| handicap, this very gc peesgs Peron 
‘ important minerals .except ‘coal. under way. Most of needed equip- Sees ha gees 2 goes ee toca : 

i Opening up of the Onakawana lig-| ment has been eitiier ‘purchased or| {fom the United States has to un- 1 ars mbar 3 
i nite deposits, south of Moosonee will| json. | ‘ ies-troubled for| 2¢Ts° @ long haul; com 4,162 ft. ecoses $21,491,086 $21,967,990 

soon fill the coal: gap if Province | a:time but:delays in equipment de- | ™°5* prohibitive in: northern} Gritting. i a 5,281,799 "5,600,838 

' of Ontario plans. p: ; eries are seen as*the only things | O2*@rio. Work was continued in 1942° 1 : 

i: to.schedule. Lignite coal may be go-/Ijkely to hold. up the September Reserve 100 Million Tons many levels from 100 .to 5,500. ft. Pension & ins. .... 109,341 108,247 
} a to. market about next Septem- date. All ‘the lignite, with} (Considerable raw material is| depth. Developments below the-5,- Wis icidee “jn776375. 15.08.008 
; ber. its moisture content of over 50%, | available if the project proves com-/| 000-ft. level continued to One Less: Deprec........ 568,268 583,924 
me heating | engineer’s| must be put bridge ach a Processing — and eee es es mag od ages : aan pril 30 Reserve or taxes .. _ihtee 4.058.809 
; saedee ignite doesn’t rank high| plant. After the water is removed/ tion plans are laid down rectors decid eons Bulolo dividends cucae 000 . oewpee coe “ 

; asa ri en content runs lower} weather must be rekon with as| drilling has so far mapped out more} payment of dividends half-yearly | Dito Sividents sseceee | 968,000 © 1 Net eer Yea ‘toes 11.96h.ess 
: than “bitumirious coal, moisture con-| treated lignite can reabsorb: mois-| than 10 million tons of lignite and rather oan eens igiaais Lees:. ae 
; tent initially may exceed 50%, ash/ ture. the potential supply in the area is Years Ended a1. 700: 28.250 Ps for year oo. \795,587 2,104,594 

t residue..runs high, special equip- . Test Plant Results estimated at over 100 million tons 1 1941 **" . 90'184.374 18,079,840 
; ment ‘may be needed to burn rit.} Previous, to the. decision :to; dry| by Ontario authorities. Bullion production ... $1,664,496 $1,873,991 Metal price adi. Ac ae or deee 
! The Onakawana lignite has ‘faced} under 400 Yb. pressure, tests“were| While lignite runs lower in heat} Tess: Deve -). SOAS. ae Less: Conting. res. 1,865,270 -.---- 
: the added difficulty of remoteness. og ig a drying unit established | content than most bituminous coal,| jyining ............. 414.832 480,041 TE Surp. Jor year... 21.216.481 20,184,374 
i But ‘the Provin f Ontario has t North Bay for drying at 200 Ib. | the loss in efficiency may not prove/ Milling ............ a aes eR Barbs pha sa en mee 
; vod eante we oak aati Lignite dried to 200 Ib. pressure was] as great as has sometimes been pic-| Marketing... 18428 dB, sonees Earned .....+++0+ 4.06 
t ssa’ ty cum aria at apo og used in locomotive engines, furn-| tured. An Ontario Pereneiny Silicosis , Isai 4n6i8 a w spite 3 ga 2am 
4 coe aces and stoves, according to a state-/ report says 0 e sting: e off, & superv. orking ca J 
; ab marphbig ppb nem 3 ae een ment.of W. WG. Nixon, to the On-| “The final results definitely Fo Admin. & general... _ 30,330 22,327 #1 : Sa Deidinte 

_with production plans. Output, it is} ¢ +. meenare ignite rnixed woe ir a air wid yitiens Ri teme ae "10:950 | Ne. ot ahs: outstanding 744.000. 744,600 Highlights of the 1942 annual re- 
expected, will be marketed in the with ordinary coal had given gen-| inous coals without any appreci- ‘teil wih entrusted cater vate Working capital ...... $2, ane port. of. San Antonio Gold Mines 
— ee. —e farther erally satisfactory results, Mr.| able loss 5 ee aes . tans Wetite icc cine 190,000 233,000 are: i Cees 
klan Nixon declared. Using 400 Ib. pres- steaming qualities. Ce es HOM ceeeeee } ; Earni cents a sha 

Machin fo the lig-| sure will leave less water, give al indicated that mixes of steam- bp, in re, oe ° “ye , the highest in history and 7 cents 

nite deposita ‘sna taeerenertr os better fuel. dried lignite and bituminous coal|NeLPrhi cca: “Sore  sanene Highlights a share more than In- 1941. 
it is hoped to make rapid progress} Any future production lens be-| resulted in better firebed condi- aioe ‘Ore reserves at an all-time high 
in-removing the 40 to.50 ft. of over-| yond the scope of those already laid| ‘tions, steaming qualities, and boiler ae ne at apiece | 210807 Aunor 1942 Net a Record’ —_— |“ of 920,908. tons, an increase of a 
burden preparatory to larger-scale! down will depend on success of the! efficiency than when other fuel| “yoss on securities .. 4300 acasie little over 10,000 tons achieved 
open pit mining. During 1939 an first unit. Costs, acceptance by the was used alone.” > Tax seme 20,008 15,794 Bulolo Assesses: sesses War Damage =e = oe a a aoeees 
5 . refund. * Seeoan® m uced ev opmen . 
Deficit forward ...... 251,856|  Coniaurum Depth Results A> total of 199,203 tons of ore 
C di ot “Not tne se abot refundable — Good ~ milled cement with 137,415 tons® 

the previous year. 

The Week in Business |Tex2sCanadian [titre ammameamrg| pend Hate raat | REY any tun tin 
Soeceeesecseus main op- 
Position Better Withee aiarntne YRUIS. Ginga | Norands Shows 15 hows 15 Years’ Ore. ar ae coh dace. 


became necessary to reduce milling 


|rate by 10%. Owing to the large 


jore bodies at depth, the manage- 
ment thinks there should be no dif- 
ficulty in maintaining the new 
lower level of production with the 
smaller labor force available: 

















Income and Surplus Account 
Years | ore 31 
Bullion recovery .... = $2,208.62 $1,003,401 
Less: Development... 156, 
set 517,941 
Mine III. 250208 164,080 
Marketing .......-.. 29,896 © 22,048 
Annuity GMOS si..00 
Admin. & gen. . 56,728 24,954 
Operat. income ..... . 1,271,590 933,398 
Add; Misc. income ... 9,1 18,304 
incomt ..... 1,280,777 951,702 
Fone ate eeeeeeeete 313,326 205, 
--Depreciation eeetece 240,030 202,136 
_. Exploration oeeeeees 1,000 se Weve 
t Profit eecetee 125, 1 i 
Net Dividends ...... neiaot 478,619 
ones year ..... 247,367 oat 
E.P.T. refund —s , 12,681 ...... 
Adjustments ....... 0 esses 








Surplus 735, 
sparse including E.P.T. refundable portion 


4 Dividend Recerd: 
Earnings per share an vitent $0.2 


Paid 0.20 
Ne. of shs. outstanding 2,393, - 2,393, O13 
Working capital Veseees — $801,77 : $408,255 


Waite ite Amulet 
Features of the 1942 annual re- 
port of Waite Amulet Mines are as 
follows: 
Record earnings of 79 cents a 


share for. 1941, after consolidating 


26,028! Waite’s 94% interest in Amulet 


Dufault Mines. 
- A further increase of 300 tons 
in concentrator capacity effective 
Feb. 1, 1943, bringing .total in- 
stalled capacity fo 1,800 tons daily. 
Current production of 1,800 
tons. 1,200 tons daily from the 
Amulet Dufault lower “A” ore 
body (owned by the subsidiary), 
300 tons from the Waite mine, and 






































































share compared with 59 cents a . 












‘A. E. OSLER & COMPANY 
Established 1886 ae it Page apenas nen 











The Profession and the War 
Becausé’this is a technical war, the utmost use has to be 


made of all available et knowledge. Such branches as 
medicine, chemistry and engineering have been directly 


equipment and the supplies which are 
moving to the actual fighting fronts, is a vast industria] 
organization which is responsible for maintaining production 
= fer assuring adequacy in both civilian and military life. 

is recognized, in all the warring nations, that a maximum 
oe effort is possiblegopnly when the country’s people and 
resources are fully employed. 


The chartered accountant is tied in with me: nation’s 
economic organization, and when the latter is working to 
capacity, it is inevitable that there should be a strain on the 
personnel of the profession. In the first place, some of the 
older men who had previous military experience, and a con- 

. siderable number of the youriger men, have taken places in 
the actual fighting forces—a decision which certainly cannot 
be criticized, In the second place, the scale of industrial 
activity has increased the Volume of audit work and thé duties 
of those who are corporation executives or employees. And, 
thirdly, the financial and administrative problems of the 
government have caused it to engage the services of an 
unusually large number of qualified accountants—in the De- 

‘ “partment of National Revenue, the Foreign Exchange Control 

« Board, and other: branches. 


The pressure of work has been keenly felt for some time, 
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and it is increasing rather than diminishing. In individual ; What. the = 

cases the motives of public duty and individual responsibility . in thé past. th 

are difficult’ to reconcile. But the professidn as a whole is _* Canada in the f 

taking its part in the one hundred per cent mobilization which '~ effective.integr: 

is the nation’s goal. routes theré wo! 

é (3 standardized ai! 

One af a series of brief discussions of equipment whic 

the. work of the professional accountant, * production with 

part of the m: 

~“qents we woul 

peli ‘, underca 
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(Continued from page 11) 
million: people cannot maintain the 
domestic. air. routes om a large 
enough scale to support the ma- 
terial and ae for ‘world 
routes. 

And the equally . simple truth is 

F That Britain, with a larger pepule- 

tion and highly developed produe- 
ing capacity, is too seriously, 


handi- 
_ capped by the lack of internal do- 


mestic routes to create the normal 

flow of. persounel for a large ex. 
\ ternal air fleet...The same ig true 
* of the other British nations, 


But: working* together, we ean : 


~ maintain the greatest air-routes in 


the world: ‘The’ British ‘nations in|‘ 


” this field are in fect Complementary, 


‘ 


' world flying, landing only on Brit- 
: ish territory. - 
Would this place Canada in a sub- 

ordinate position?-» Would + thé 
. “Little Canadians” once again have 
“ yeason to complain’ that ‘we ‘were 
| placing ourselves tinder the poe ot 

; Britain? On the contrary, 

is the logical centre of Empil 
' activity. We. stand. jo. benstit 


ground ‘for °piléts, crewed: tech< 
nicians and mechanics, Geography 
, has decided that. 

What. the sea has been t6 Britain 
in the past. the air would be to 
Canada in the.fyture, And with an |- 
effective. integration of Empire air 
routes theré would be a démand for 
standardized aircraft and technical 
equipment which would call for the 
production within Canada ofa large 
part of the machines and instru. 
ments we would use. Engiries, pro- 
pellers, undercarriages, instruments, 
and all the technical equipment 
which we .noW: import:would be 
made here, creating large new in- 
dustrial employment. ‘ 

Basis for Collaboration 

Would ‘this be likely to- cause 
friction between ourselves and the 
United. States?’ On. the contrary, 
The stronger the British nations are 
in the air in a combined commercial 
air development, the tirmer- the 
; basis of collaboration is going to be. 
' ks relatively “weak individual-units 
there, would not: be collaboration, 
merely submission or heartbreak- 
ing competition. 


The basis of that collaboration: is . 


taking .form today. ‘The Army 
Transport Command will give ¥ 
after the war to Pan-American Air 
ways of its ‘suécessor Organization; 
The British Transport Command, in 
which -men.from.-all parts of the 
Empire are now serving, shovld 
give. way to some similar organiza- 
tion representative not merely of 
Britain but of all the British na- 
tions. cd Spe a ee 

The organization of such a worlé- 
girdling corporation presents no 
' difficulty. Each nation within the 
Empire would rétain its own do- 
mestic air routes. Trans-Canada 
Airways would not be disturbed*in 

<4ts operations in any way. 

. But the. Empire air routes seule 
be operated ‘by: one company in 
which the govérhments oft each of 
the British nations would take a 
share in accordance with their réla- 
tive place in the organization. A 
company under a descriptive namé, 


. such: as ‘United British Airways 


Corporation, should be formed be- 
fore the end of the war to absorb 

thé personnel from the air forcés of 
the Empire as they are demobilized. 
Having regard te Our geographical 
‘ position, the logical place. for the 
: head office of -such a’ company 
would be in Canada. 


What it Means 


The Empire has grown and its 
' very life has rested upon sé& power. 
But British’ sea power has never 
been limited to the arméd ships of 
’ war, The great merchant marine 
has at all times been the backbone 
of maritimé ‘strength. They. have 
~converted the seven seas from great 
. Water barriers to bonds of -union.. 
In the future the Empire will 
depend upén air power as well as 
sea power. But in this néw_com- 
merce we will bé even moré effec- 
tively bound together thanvever be 
fore—unless — and that . “unless” 
must not be ignored—wé fail ‘to 
«seize: the opportunity: -which : is in. 
our hands! =< 
Canada has built a great system, 
of airports; We héve builditigs and. 
technical staffs, But airports ¢an 
&rOW grass quickly énough ‘unless 
théy are’patt’of a systém ‘with a 
sustained flow. of traffic, Wé havé 
#n opportunity to become one of the’ 
three greatest air powers” in thé 


j 


*wotld as part of 4 United British | 


Empire. 


If we attempt to work -alone we} 
will sink to relative unimportance 
; ®S & carrier of internation® air com- 
" merce, . 

That is our choieé, to become the. 
centre of a great world girdling 
>British commercial system or to 
sink back into the unimportant role 
of a satellite nation using aircraft, 
instruments and supplies’ madé in 
the United States. 

The time for decision is now. 
‘When peace comes it will.in all 
ee be too late. The dread- 


- not competitive. And they possess| 
> pases which Will permit round the} 


4 + ™ Et 
mercial air systems “whith willy 
emerge after the war. . 

One is the 


 athorig 

duties, the direction of the famous 
Fetry Command. . 

These two commands are ‘doing 

a tremendous war. Job. ane are 

‘machines to far-flung bat- 

-tletrents. ‘They are carrying im- 

passengers to key points 

the world. And they are: 

t an ever-increasing tonnage 

t.of all-kinds to the 

-of the Allied Nations 

b eases tothe civilian 


they are laying the 

foundation for a network of air 

routes which will. bring every part 

of the world within a comparative- 

ly few hours flying time trom every 
‘other angst 

vente ee ocr hazard im- 

and the obvious neces- 

tk adhiihoncs of lower 

ds than would be re- 

ordinary peace operations, 

system of organization, 


‘very little: from’ what we. may ex- 

‘in the commercial: transport 
routes after the war. The mighty 
air fleets of the future are now 


eo form. 


“Globaléney” 


Already a numbér of:very impor- 
tant debates have taken place in 
the’ Parliament of Britain and the 


‘Congress of the United States. As 


so often happens, a single word 

ught this whole discussion quick- 
ly into focus, When representative 
Claire Boothe Luce, in her maiden 
speech in Congress Feb. 9, coined 
the word “globaloney” to describe 
Vice-President Wallace’s argument 
in favor of freedom of the air, she 
started the frankest exchange of 
opinion yet openly expressed on) 
any of the postwar problems which 
affects the’ two great English- 
speaking Allies. What undoubtedly 
gave weight to her unequivocal de- 
mand for American air. supremacy 
after the war was>the somewhat’ 
important fact tifat she is the wife 
of the owner of those three very 
powerful publications, ‘Time, Life 
and Fortuné. 

Some time ago President Roosé- 
velt gave his own éstimate of the 
importance of this subject in these 
words: 


“the country’s welfare in time 
of peace and its safety in time of 
war rests on an economically and 
technically sound air transporta- 
tion sygtem, both domestic and 
overseas.” 


Indicating his recognition of the 
portance of the discussions now 
taking place, he appointed a 
strong committée a few weeks ago 
to study the intérnational air policy 
of the United States, both for the 
presént and for the postwar period. 
Two véry able committees. Have 
been working on this . subject in 


‘Britain for several months, one ap- 


pointed by the House of Commons 
and the other by the House of 
Lords. The House of Lords Com- 
mittee is headed by Lord Brabazon, 
who as Colonel Moore Brabazon 
was Air Minister and later’ Minister 
of Aircraft Production. He is a man 
of: great practical experience and 
holds Britain’s No. 1 Pilot’s Cer- 
tificate. Already his committéé has 
made a number of specific recom- 
mendations. 

Frank 

In the Housé of Commons the 
Air Sécretary, Sir Archibald Sin- 
clair, récently disclosed that Britain 
has déeméed it necessary to organ- 
ize their Fransport Command as an 
offset, to the tapid growth of the 
United States Army Transport Com- 
mand. There is refreshing frank- 
néss about the discussions. No one 


‘is’ being left in any doubt what- 


ever that the United. States. and 


.4 Britain look .to air .transport as. @& 


matter of vital concern, both in 
the revival of their postwar trade 
and. in the maintenance of air 
power. 
~ February’ 10 in the House of 
Lords Lord Londonderry, who for 
years has been one of the most vig- 
} advocates. of the expansion 
of 1 commercial aviation, said 
the, very existence of the British 
will ; d upon the}. 
position we occupy in’ the field of 
comiiércial aviation in the postwar 
world: Me said that thé frévolution 
which has taken _ in recent 
years in aviation has hardly yet 
understood.: He emphasized |; 
at this.is nota local quéstion’ for 
Britain alone but that-it affects the 
whole: Empire. and thé position it 
will occupy in. the future. — 
‘The discussion in Britain and the 
United States is not confined to 
liamentary bodies. Recently 
in General Council of British 
Shipping; published “a. report. in 
which it emphasized the necessity 
for recognizing air transport as “a 
in | potential alternative-to sea for goods 
and passengers prepared to pay for 


speed.” 


The report pointed out that “the 
war its@lf.is both. a. forcing house 


ful necessities of war have given}for the development of the airplane 


Us a unique opportunity. If we 
Seize it without delay, then for us 
and for the gallant young mén and 


, Women in the Royal Canadian Air|jas & 


and an agent for the wholesale de-|’ 
struction ‘of ‘ships.’ -It- urged ship 
owners. to air transport 
complementary’ means of 


‘Force, in all truth, only the sky. is tee eel in which the great 


‘ the limit. ° 


importance to every one of us 
great air transport orgs 


companies with their 


which have taken form in |' 


ce. oa is 


ot any other nation. 
“Uv. 8. Advantage _ 


A ls 


‘This wil givé the United States a 


‘war is over, whereas ft ‘will only 


alee aan el 


ter a costly process of conversion. | °~ 


Even then they will not be eniirely 
suitable as commercial ' aircraft; 
There is ‘no objection. whatever 


in. Britain. to this t, 
‘which is:recognized’ Borat appv 


sity, but the people do believe that 


it should not be ignored in planning ar 
for the future. A fortnight ago the} — 
committee headed by Lord Braba- ase 


zon,, made the following’ recom 


mendations: 


1. ‘The design of civil aircraf 


lately sacrificed. to Britain’s a 


out war effort, should be resumed. | ° : 


2. Engineering. preparations 


should’ be made for converting} 


bombers into air liners. 
3. The aircraft industry should 


be called upon to design and build |. 


new and better air liners. 
‘The Britist have made abundant- 


ly ‘clear that they prefer eollabora- 


tion with the United States in ‘the 
development of commercial air 
routes after the war, but that, if 
their hope of collaboration should 
not be fulfilled and cut-throat com- 
petition should ‘develop, they are 
not prepared to take it lying down, 
On March 11 a government spokeg- 
man had this to’ say: .~* 


“The government is determined 
that, in this development of: civil 


‘aviation, British aircraft, British 


pilots and British industry shall 
play their full part. We have pro- 
duced the best warplanes and are 
convinced we can produce the best 
tor civil flying.” 
- Canada’s Place 

Frank though the discussion: has 
been in London and Washington, 
there has-been an obvious unwill- 
ingness to discuss Canada’s position 
in this new and revolutionary :pic- 
ture of world transportation. In a 
very informative article published 
in-the important Amef?ican period- 
ical, “Newsweek,” of March 1, 
is & most revealing sentence! “The 
British have within their own Em- 
pire—not .counting the Dominidhs, 
with which we might succeed in 
reaching separate arrangement§— 
many important airfields and stra- 
tegic locatidns for others.” It should 
also be said that this article ’*in 
“Newsweek” does advocate collabor- 
ation and emphasizes the heavy cost 
not only in money but in unity 
which would result from a world-. 
wide struggle for commercial air 


Nevertheless this ssithiadar' com-. 
ment in that significant article] 


should not be ignored. It is clear 


.that, unofficially at least, the opin- 


ion..ig held.in the United States 
that separate agreements may, be 
reached with the Dominions. Of 
these the most important is Canada 
from the point of view of popula- 
tion, wealth, the proximity to the 
United States, and geographical 
position. 

History has an unpleasant way of 
repeating itself unless its lessons 
are remembered and acted upon. 
The tragic story of British com- 
mercial aviation should bé recalled 
as a warning of what may happen 
if decisions are not made without 
delay and disclosed to the. public 
when they are made. 

Perhaps it may be wise to recall 
that after béing far. behind at the 
outset, the British Empire éndéd the 
last war with the best machines, 


the ‘best trained pilots, the most] ” 


experienced ground crews, and an 
enormous reserve of ground ‘pet- 
sonnel, 


In 1917, while aviation was in 


its comparative infancy, the. Bri 
Government 
Aerial Transport Committee which 
reported.on May 11, 1918, six months 
to the day before ‘the war ended. 
The report emphasized the need to 


appointed a Civil 


‘and united effort will 
quired,” ,.. : 
A special wubboominiesan- on 


communications, of which the <<. her imperial and naval structure 


liant Canadian Chief of the General 


the same Imperial Conference 
successful ‘develépment of 
air communications called. 
continuous attention of the 
ments of the several 


to create | a complete system of 
pire air ‘routes. 


committees pointed out the unfor- 
tunate consequences of failure‘to act 


that made her influence world- 


public : 
. of state? Would that have averted 


the catastrophe of Pearl Harbor or 
the demolition of the Ameri¢an war 


- power in the Philippines? .... And 


how would it have arrested the 
fall of France?” 
Realism for today but especially 


at the end. of the last war and the! for tomorrow is the author's plan. 
limitation upon military air power} “Power in our hands is not an 


resulting from the lack of any com- 
bined effort to develop commercial 
aviation within the Empire. 

Not only. did we fail to heed the 
lessohs of failure in the field of 
civil aviation, but. the lack of un- 
derstanding of the real nature of 
the problems had gone so far that 
when Britain sought the opportun- 
ity to train pilots in Canada two 
years before the outbreak of the 

esent. war, the proposal was turn- 
edideown on the ‘ground that this 


owas “taconsistent: with : our: national 


Sovereignty. 

But we- chow now, 6r should 
know, that sovereignty and survival 
depend ,upon air power .and that 
air power will depend upon our 
place in postwar commercial avia- 
tion because commercial aviation 
will at all times be. the - backbone 
for military power both. for ma- 

personnel. 


te 
in air-}- 


effect upon Canadg’s position is 
fact that the shortest routes be 


the .cities of the’ North ‘Ameri¢an | 


which has had the most a Di-vmner 


end in itself.but a means to an end 
--and an opportunity ..,.A better 
social and economic order depends 
on the prepondérance of those 
whosé principles of politics point 
toward one. .. 

“Outside Europe the decline of 


might follow will not only be worse 
for the east; it may confront the 
west with an intolerable menace. 
+. et. the perpetuation of Em- 
pire is in part the defense of west- 
ern society itself, is that not our 
objeetive of this war—one which 
can seatcely be fulfilled only to 
be rejected?” 
Boomerang Policy 

Mr. Gelber sees a boomerang in 
the enfeebled imperial faith which 
dictated British policy toward Eire. 
Britain, the United States and the 
whole cause of freedom is now han- 


ch 
* 


Continent and mést of the great} ’ 


cities of the world are through’ the 


Arctic and that Aretic flying is safe}. 


and reliable. 


Pool Knowledge 
About Pulpwood 


MONTREAL. — Arrangements 
for a continued exchange of in- 
formation on pulpwood supplies 
have been made between R. L. 


Washington. 

This is one phase of the ‘ele’ | 
Canada-United States pulpwood 
policy. The. interchange ¢f in- 
formation is considéred esséntial 
as the supply is subject to un- 
predictable changes and labor 
conditions that may later develop 


rapidly. 
= meeting was held secu in 
Montreal betwéen American and 
Canadian officials to lay plans 
the use of pulpwood resources 
) the best interests of the war pfo- 
gramme of both countriés, accord- 
‘ing to. an. official statement re- 
leased by the W.P.T.B. 


War Unlocks F rontiers 


Of Canada’s: 


(Continued from page 11) 
‘exceedingly short, the long hours 
of sunshine in the summer bring 
growth along at an rate. 
Most of the good land li¢s along 
‘the river edges and is’of ‘alluvial 
deposit. Total extent of it is esti- 


mated at approximately 100,000 | 


square. miles. Its utilization, how- 


‘ever, would depend entirely on}: 


whether. or not local markets 
would be. available. . 
_Experts’ Appraisal 
‘One of the best known agricul- 
tural authorities of this part of 
A D. Albright, 
Superintendent of the Dominion 
Experimental Substation at Bea- 
ver Lodge, Alberta, threw a good 
déal of light on actual and ‘poten- 
-tial farm possibilities in this area 
in' the following paragraphs from 
a recent address: 
Pa go have ranged *success- 
lly along the sixtieth parallel 


. Tathude = saat “oi cht peén 


Nor orthwest 


* “Vegetables - 
shéaves have been produced at the 
edge of the Thelon Game San¢tu- 
ary. Wild fruits occur to the Aretic 
Ocean. Potatoes, cabbage a oe 
other vegétables are 
planted at points down the = Mae- 
kenzié to its delta. Market 
— on.a very limited scale 
“been actually done in = 
field ‘of Great Bear Lake. 

“W. D. Clark, 80 miles ei. 
the Arctic circle, has ripened to- 
matoes, achieved a pumpkin or two, 
and phenomenal crops of potatoes 
‘and vegetables in most years. He 
also grows cereals for his chickens 

and declares that a garden in that 
oe a year to 
aman with a 


“Potatoes and shigar® have been 
raised with a modicum of success 
at Aklavik ‘while cereals suffi- 
“ona! Pagel to cei” tx hes 


Bechet’ delte delta at a t 1,317 
mallee north of the “a pane 13 | 
me of the Yukon are one 


e horticultural wonders | hed 


the world,” 


As_those paragraphs indicate, 
ee vole ae seem 


- You will find this new 1943 
Edition of The Financial Post 
Business Year Book indis- 
.pensable . . . New features cf 
include data on war financ- | 
fh teak or 
ings of 146 companies ... 
cnn of ung in 77 cin | te 

tt 


une 


" “But if that is true of her, it is 


even truer of Britain. . . The over- 
seas connections in Britain do not 
only uphold her world rank; they 
are the means of life itself.” 


Montreal Tram 
Breaks Record 


From Our Own Correspondent 
eee rd passenger 
traffic, and me increase of omg A 
$19.8 millions in 


$3.4 millions to 
revenues, are re — by the Mont- 
real Tramways Commission for 1942 

During the year the system car: 
ried 319,398,324 revenue passengers, 
an increase of 21.18%. Gross reve- 
nue was $19,887,359, as com 
oa $16,465,052 for 1941, a gain of 

Total expenses for the year, in- 
cluding taxes and rental to the City 
of Montreal, amounted to $19,775,903, 
an increase of nearly $3. millions. 
There was a surplus on the year’s 
operations of $61,455 as com: “ge 
with a deficit of Ce tees in 1 

New Equipment Limited 

During 1942 the trams travelled 
five million more miles than in 
1941.° The report says that “every 


effort ‘has’ been made. to obtain. ad-- 


ditional rolling stock but with only 
limited © :success.” *-The company 
placed in -service during the year 
57°new? motor buses, and’ 11 trams 


F you could hire a man 
whose expert services 
would safeguard your power 
and = heating «= equipment 
against possible crippling 
accident, you wouldn’t hesi- 
tate to hire him.. 


Well, you can hire such a 


man — for nothing! 

You hire him, automatically, 
when you place your power 
plant insurance with The 
Boiler Inspection Company. 
A policy with this company 
stresses prevention. You buy 
indemnity — but you also 
get the expert services of a 


whieh, while not new, were in| 


good ‘condition, 


aid *to the City of Montreal 
173 during the year, made up 
of $201,841 for snow removal, $588,- 
314 for taxes, permits. 
for rentals. This compares with an 
aggtegate sum of $701,657 the year 


figures on population, building, 


trained corps of trouble find- 
ers who, time and again, have 
headed off trouble before it 
has had time to develop. 


This plus value in a Boiler 
Inspection policy is the rea- 
son why, with 23 companies 
writing engineering insur- 
ance in Canada, more than 
half of all premiums paid 
for this type of insurance are 
paid to The Boiler Inspection 
Company. 


Ask your insurance agent or 


broker for full details. 


The Boiler Inspection and Insurance Co. 
of Canada poe 


, etc., $669,017 | 


PUBLICATION 


NOW READY _— 
Canada’s Outstanding 
Book of Facts 


Most valuable market data collated in ready-reference order — 


and the various other factors 


that make up “Buying Power”. National. and provincial 
statistics spyplemenied by individual data for over 400 cities 
and towns. 


ages yh ath 


144 Pages 12" 


on tion . 


BUSINESS YEAR BOOK—1943, at $2 per copy. 
Mlrewhth 9... papain 


$2 per Copy Postpaid 
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Following the series of20 ertcu ‘on personal end business "Mr. Gordon swine winor of! «Digest of Income ‘Tax Cover far 
income taxes, Mr. Gordon has written q series of articles deat- the British. “Commonwealth | of Nations, a ek ae pean 4 ay bayftoer von sacagt bat 
ing solely with the problem of excess profits taxes: Compara- | Department. ‘of: National. Revenue, Ottawa, aa |production. . = tit 
tively small number of definite Canadian decisions means that | plement 1937-39 and‘another to appear next Mr. tei a es tees ‘ 4 ieee «spot 7 =. every. time’ 
































many of the interpretations. given in this series should be re- | is also author ‘of fi og ee a ‘Cases. of: ithe | 
garded as the result of informed opinion rather than as aac British Commonwea ‘of Nations, these. works 
rulings. ; ‘may be. obialney on agent to The es: Paty rieersevoga 


3 a) the aah 


How to Estimate Capital. For'E. P. oe of 


possible that where ethdhinery is hard.to arkoamaee 
during’ construction he may be entitled to:v factory at 


date it goes into production: © . 

In 1910 a company purchased 9,000 acres. with’the idea, ot 1- 
verting it into a rubber plantation. In the: next:5 years it: ¢ a 
£24,227 in clearing the jungle and planting: rubber» rand the 
court held 11 that a rubber plantation which was created was an‘en-| 
tirely different asset from the ground which pa been purchased -_ 
should be valued as a going concern, 

Valuing Patents. . 
There are certain types of business which are ocala! igre 
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fist 


kcigwing what all dhe shoocitg't’ ta 
{Liabous plus all theroisto know abot’ | 
Ontario ‘and ig tha ge the pearoope, 

the su lervie ey Is Riveting: hile ‘6: quench“ 

7 your’ thirst’ plus‘ how to give: you ?, 
1! ‘the’ fine feeling of: ‘refreshment’ ‘ 
‘that has made ice-cold‘ Coca-Cola’ Z 
‘80. popular everywhere. ‘Quality 
"is the extra something. The good 
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ARTICLE NUMBER FOUR .. 
By MOLYNEUX L. GORDON . 
The Asset Must Belong to the Owner of the Business 

It is extraordinary how many people think they are entitled to 
include as part of their capital an asset which belongs to someone 
else. 

In“England1a partner loaned his firm £134,000; in Australia? a 
grazier transferred part of his land to his wife; in another case three 
graziers 3 who individually owned large tracts of land entered infé 
partnership. In each case the court held that the asset could not be 
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transformer of not larger} 
than, 3 kv.a. rating may be erected;| 
that. a summary of materials: 
--be submitted to the Metals Control- 
ler each quarter, 


























included as capital because it did not belong to the firm or individual . Fi Pel od ‘name; Coca- Cola; promises its 
who carried on the business. hit by these provisions. For instance, if you are selling, a :paten Lif 
Assets Must Be Employed in the. Business article or proprietary medicine, the value of the. patent or. formula. e Insurance Sales ~and delves it. You at oe it. 


in England 12 it was held that a patent could not be! valued “at more Sites otnew Tis betaine di Can ‘e wouiltf eer ef 


than cost, vee valusbl ada — a4 ote in Febeuary |. 
As a business develoge the patent may become more v e, and | total millions, accottling ‘to|./ .* Coke. ECR 
in the case of a proprietary medicine advertising usually ‘creates’ Sucti semen ee the Canadian| ; “of *: * ish 
a value, but, although the cost of a reasonable amount of. advertising | The figures are compiled by the Life} | 
may be deducted from your profits, the yearly increase’in value of |Insurance Sales Research Bureau ‘Wartime limnits a came of Coca-Cola 
insurance, exclusive of increases, . Those times when you cannot get it, re-; . 


the formula eannot be added to your capital. and are for new, settled for, ordinary : 
In such cases, the owner of the patent or formula would be. well revivals, dividend additions, . rs ber Coke, being first: choice,-selle:. 


In two cases4and5in’ England companies offered. securities for. |i 
sale. The subscriptions were paid into a special bank account, It 
was held that the receipts could not be included as part of the capital 
until they had been transferred to the company’s current account. 

There are two exceptions to this rule. If a-corporation loans a 
‘subsidiary money which does not bear interest the Minister in ‘his 
sole discretion may determine that such money is in the nature of 
permanently invested capital. It is probable the Minister would con- 
sider non-interest-bearing loans permanently invested capital in cases 
where American companies had advanced moneys to Canadian sub- 
sidiaries which have been “frozen” by: the foreign Exchange regula- 
tions, and-in other cases where the advance was outstanding through- 
out the standard period, or, in the case of a new business, from the 
inception of the business. 

If a company advances money to a subsidiary in payment for 
goods to be delivered at a later date and is able to convince the 
income tax authorities that it has a reasonable expectation of obtain- 
ing such goods, it will be permitted to include the amount of the 
advance as part of its capital because it is a reasonable business prat- 

















advised to incorporate a company to carry on'the business and then | ance, annuities, group insurance; etc. 
license the patent or formula to the company. The licensee may de-|: For the first two months“of ‘the 
duct royalties from its profits and as the business ‘grows: royalties.| year ‘sales totalled ys read 
will increase and the lessor or owner of the patent will not*have to British Columbia. Aa necascsces MASEAMOOL: 
pay excess profits tax on such royalties because royalties 18 are con-| Alberta:......... Steseseccsdscce, SEUODE 
sidered as investment income and not subject to excess profits’ tax. Rite 

If your capital is abnormally low you may apply to the ‘Board Soe ones * 
of Referees to fix your standard profits upon the ground that stan- 
dard profits ascertained by reference to.the capital employed. would 
result in excessive taxation. It is quite possible that you may be able 




































Pelee Bou leland beveseees 
Newfoundland . eeeeerteee $19,000 



























































tice to pay for goods in advance. to obtain some relief if the valuation ot your assets, according to-the Twe Me 940,420,000 
nths 
Seaetocesevee eeeeretes ceee $432,000 
The motive which induces a taxpayer to make an investment is REFERENCES ie Saskatchewan. cobesocentiesvedes 
unimportant. If a taxpayer acquires shares in another company for | p,,(2) Hollington Brothers + Carlanes EP piv Seb a tario Teeterienasaseeaesne es 
the purpose of obtaining business the purchase of these shares will be | 3 ¢. ee “) Commiss ae eee i enernt Seen a teat A, "Bru Eecnaessneepadoes 
treated exactly the same as any other investment, and the amount | (1927) 6 A.T.C. 229; (8) Commissioners of Inland Revenue: v. Paper Nova Seotia ........ 
_ — : included as vai of a i wine aid Revenue (Asi) 2 ES: sis a Ges cernae Bitten Cov. aeumlasioners ot 
n, English company * carried on a large business in Belgium and | Inland Revenue lan Sit 18 oe oe S District. Gaitle eee figh tn Het 
agreed with its two main competitors to sell their distributing busi- Commissioners of in dang wen (i) 12 T.C. 92; (10) ‘Mexenar v.. jreserai ee Pe e an mF Cc | ees 
ness to a new company in which each of the competing firms should | missloner rimand 4 i) Pare ae (a ~ d Reven ata ! . boat 5. 
e Benen of Inland vabud (1925) 4 A ; are x2 inland 3 touch’ to moral - And it ‘addé retreshment, - 
hold one-third of the stock. They also found great difficulty in ob- | Commissic en ee ee Coes oe i a be: 1 os gor ee 
‘taining petroleum and purchased shares and debentures in two Rou- ener Ren Se if a 








manian oil companes in order to obtain supplies.*The ‘court held that 
the shares and securities of these companies could not be included 
aS part of the capital of the taxpayer because the money was not 
invested in the business of the taxpayer but, in the business of some- 
one else. 
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From Gar Own Correspondent 

CALGARY. —Work is undet way ; No. 1 well has confirmed its initial 
at the Shell Exploration (Alberta) | objective; the Madison. limestone. s, 
initial test in the Herronton area, |The lime was confirmed at 7,250. ft., |. a... 
about 25 miles south and east of Cal- | 3,012 ft, below sea level. 
gary, on the east edge of the Alberta} Drilling is now proceeding below , —_—__——— 
foothills. 7,300 ft. The string of seven-inch ; + hi eae ; er, : ao? 4h wes eee a> 

The drilling contract is held by | casing will be run and set aftér thé " 
Newell & Chandler, of Calgary. Con- | bit has. penetrated the porous s0Aes 
tractor is now erecting derrick andjof the Madison and reached: the 
moving in heavy-duty rotary equip-| black lime, Drilling will then be 
ment. Road to the site has been com- | carried on to the prime objeetive. 
pleted, with a four-mile water line|the hitherto unreached . Dey 
from the Bow River. limestone, -whose. contact is ‘Ip¢ 

Like the Devonian Test No. 1 ven- | for from 2,000 to 2,500 ft: below‘ k 
ture in Turner Valley, the new Shell | Madison contact. ‘The Madison. ort 
venture will be a deep test of both|zong will be opened up for produ 
Madison and. Devonian limestone tz 
prospects. The Madison:lime is 
looked for around 6,000 ft. an# the 
Devonian ground 8,000 ft. 

Meanwhile, Shell has resumed its 
operations in the entrance area in 
the foothills west of Edmonton, fol- 
lowing a winter shutdown. Core- 
drill equipment has been landed at 
Brule, and the first of a series of 
shallow core-drill test holes was ex- 
pected to spud in this week. . 

The core-drill test holes are in- 
tended to provide additional infor- 
mation on structural conditions in 
the entrance area, to be used in de- 
termining the location of further 
deep drilling. later this spring. 
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Commencement of Business 

A company does not commence business at the date it obtains its 
charter but at the date it commences trading. 

In England § a coal mining company was formed in 1906 and im- 
mediately started sinking pits. It was necessary to make a drift to 
obtain coal to operate their machines; and in 1909 they sold some 
coal from this drift at a profit, although the substantial part of their 
business could not be carried on until the pits were finished. The 
court held that they commenced business when they actually began 
selling coal. 

In another case 9a company was incorporated on June 20, 1913; 
the directors immediately examined sites and let contracts for the 
erection of the factory but did not commence trading until October. 
It was decided that they commenced business on that date. 


: Valuation of Assets 

The statute directs that the assets of the business must be valued 
at the date at which they were acquired. 

This may adversely affect old established firms with low stan- 
dard profits who apply under section 5 to have such profits computed 
on the basis of the capital employed in the business, because the cost 
of property acquired many years ago is usually a great deal less than 
its market value at the present time; but in view'of the provisions 
of the statute it is impossible to value such assets at any other date. 

In 10 Australia a grazier purchased land in 1890. He died, leaving 
his business to his nephew. The nephew died in 1921 and, when the 
land came to be valued for tax purposes in 1922, the court held that 
it was the same business and the purchase price in 1890 governed. 

Adding Cost of Improvements 

There is one point worth noting. If a taxpayer buys a factory for 
cash it must be valued at cost; but if a taxpayer buys a piece of land, 
i erects a factory and installs machinery the completed factory as a 
3 going concern is quite a different thing and may be worth a great 
: deal more than actual cost. There is little doubt that the taxpayer| Just four months after spudding, 
in calculating the value of the property will be entitled to add to the setting something of a record in Tur- 
cost, interest during construction and other charges; but it is quite ner Valley, the vital — Test 


POSTERS are GRAPHIC 


‘WwW. kB. 4 
e e . 



























et este = . d 


TO HELP YOU | = 


- SAFEGUARD 
_ YOUR WAR SECU RITIES | 


You have wiadd a: sab iolis Sets in Visto Sa gl he ae: 
Bonds . . . or. War: Savings Certificates ..... pethiaps\all: tee)... to help?’ Se 
wot country ee. -—e A eee. 


Gh OSE Ba Re te Be 






eesti 

























LS.D; 2 25-19-3w5, is ba ed. t 
group of 11-companies, who bet 
them have subscribed quarter of a 
million dollars, a sum believed suf- 
ficient to ‘carry the well. a pom ft.|° 

e' 8° @r ‘ 
North Well at 9,643 Ft. 

Turner * Valley's current most 
northerly drill test, Bonaventure 
Royalties No. 1, had reached a depth 
of 9,643 ft, by Jast week-end, with| -§- 
the bit still in, Kootenay formation. | . 
Because of a series of repeats of the| -. 
Dalhousie sands (five Dalhousies in| *. 
all), followed -by further’ repeating 
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Deep Test Hits Lime. 





Spade 


efforts'to find the Madison lintestone 

will be*suspended atany time: «; 
Following suspension of’ drilling, 

however, an effort will be made to |’. 

develop production from oil shows 

encountered in the Dalhousie sec- | * 

tions below 8,900 ft. A liner will be 
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your message impressively and repeatedly. To reach throngs tle Tsp ae et 4 . The tohal charge. for this: service and.s s0 
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The tentative: Madison, limestone or 
estimate made-when the site was an-'| * 
nounced.a few .weeks ago was 7,300 
ft, It is now. stated, however, that. 
deep as 10,000 to seach tie Molt 

eep as 10; e Madi- 
son objective. Roy "Oil Co. holds fe 
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